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Weisberg, Mole, Krantz & Goldfarb, LLP 
Certified Public Accountants 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To 1he Management and Member 
Of Glean Eagle Weaffll. LLC 

O~nion on the F"manclal Statement 

We have audited the accompanying statement of financial oondition of Glen Eagle Wealth, LLC as .of 
December 31. 2022. and the related notes (collectively referred to as the "financial statement"). In our 
opinion. the financial statement presents fairly. in al material respects. the financial position of Glen Eagle 
Wealth, LLC as of December 31. 2022 in conformity with accounting principles generally accepted in the 
United States of America. 

Basis for Opinion 

This financial statement is the responsi.biily of Glen Eagle Weallh. lLC"s managemant Our responsibility 
is to express an opinion on Glen Eagle Wealth. LLC's financial statement based on OUJ" audit We are a 
public accounting firm registered with the Public Company Accounting Oversight Board (United States) 
(PCAOB) and are required to be independent with respect to Glen Eagle Wealth, LLC in accordance witth 
the U.S. federal securities laws and the applicable rules and regulations of the Securilies and Exchange 
Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. These standards require U1at 
we plan and perform the audit to obtain reasonable assurance about ~ether the financial statement iis 
free of material misstatement. whether due to error or fraud. Our audit iicluded performing procedures to 
assess the risks of material misslatement of 1he financial statements whether due to error or fraud. and 
perloJming procedures 1hat respond to those risks. Such procedures included examining, on a test basis, 
evidence regarding the amounts and disclosures in the financial statements. Our audit also included 
evaluating the acommling principles used and significant estimates made by management. as well as 
evaluating the overall. presentation of 1he financial statemenls. We beieYe 1hat our audit provides a 
reasonable basis for our opinion. 

(~) 4f.; ~-? ,._ ~ i,L,,f 

We have served as Glen Eagle Wealth. LLC's auditor since 2019. 

Woodbury, New Yolk 
February 24. 2023 

185 Crossways Park Drive, Woodbury, New Yodc 11797 • Phone: 516-933-3800 • Fax: 516-933-1060 
700 ~ Rd, Oradell, New Jea.ey 07649 • Phone: 201-655-6249 • fax: ,201-655-6098 

www-_weisbergmoie.com 



Glen Eagle Wealth, u..c 
Sta1ement of Financial Condition 
December 31, 2022 

Assets 

Cash and cash equivalents 
Deposils held at clearing brokers 
Due from brokers 
Receivables from clearing organizations 
Other receivables 
Receivable from affiliate 
Prepaid expenses 
Property and equipn;lent. cost$ 47,993 

net of accumulated depreciation of$ 47,280 

Total assets 

Liabilities and llember9s Equity 

Accounts payable and accrued expenses 
Subordinated borrowings 

Total liabilities 

Member's equity 

Total liabilities and membe(s equity 

The Notes to the Financial Statemenls are an integral part of these financial statements. 
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$ 195,624 
275,000 
357,620 
43,066 
78,438 
78,778 
44,011 

713 

$ 1,073,250 

$ 122,443 
120,000 

242,443 

830,807 

$ 1,073,250 



Glen Eagle Wealth, LLC 
Notes to Financial S1a1emen1s 
December 31, 2022 

1~ Organization and Business 

Glen Eagle Weallh. LLC {'"GEW) is a lmiled labily oonipany formed under the laws of the S1ale of Detaware on 
· June 19, 2002. fDr the rupose at doing busi1ess as a fuly disclosed broker dealer registaed under The Sealilies 
ElcdlangeActof 1934(1he "SEC, and is a member of the Fmancial Industry Regulatory Aulhorily ("FINRA1 
and the Securities Investor Prolection Corporation rS1PC1- GEW is also a member of the Mllicipal 
Sectmties Rulemaking Board rMSRB'"). On October 31, 2018, Glen Eagle Wealh, LLC consummated the 
purchase of CFT Securities, LLC C-CFT1 a privately owned fully disclosed securities broker dealer 
registered with the SEC, FINRA, and the MSRB. CFT continues to operate as a separate buu1ess unit as 
part of Glen Eagle Weallh, LLC (the ~- Bolh Glen Eagle Wealh and Glen Eagle Advisors 
operate and remain as wholly <Mned subSkfaies d Glen Eagle lnvesbuents. Inc. 

The Company operates pursuant to SEC Rule 15c3-3(k} (2) (ii} (the ·eustomer Profection Rule1. It does 
not hold cuslnmer funds or cuslomer securities and is not responsible for compliance with Section 4(c) of 
Regulation T of the Board of Governors of the Federal Reserve System, as defined by such rules. are canied 
by the clearing firms. Pershing. LLC rPershing"} and National Financial Services. LLC (·NFS"') 
are the Company"s deamg brokers. 

2. Summary of Significant Accounting Policies 

The financial slatemen1s of the Company have been prepared in accordance with generally accepted 
accounting principles in the United States of America ("US GAAP1. TheFinancialAccounting 
Standards Boanfs rFASB"} Accounting Standards Codification rASC1 has become the exclusive 
reference of authorilative US GAAP recognized by the FASB to be applied by non-governmental entities. 
The following is a surmnary of significant accounting policies used in preparing the financial statements: 

Use of E3limal.es 

The preparation of financial slalemen1s in confonnily with US GAAP requires management to make 
eslima:les and assumptions that alfect amounts and disdoswes in the financial statements. Aclual results 
could differ from those estimates. The Company has evaluated events and transactions that occurred 
through February 24, 2023, which is the date the financial statements were available for issuance, for 
possible disclosure and recognition in 1he financial statements. 

Gash and Gash Equivalents 

The Company considers amoums held in bank accounls and all highly liquid investments, including those 
wilh an initial maturity of three months or less. not held for sale in the normal course of business, to be cash 
equivalents. 

Receivables from Clearing Organizations and Broken; 

Receivables consist pimalily d camissions earned as an inlmducing broker dealer. Periodically, the Company 
evahaales its receivables and eslablishes an allowance for doublful accounts. if necessay. based on credit 
conditions. On December 31. 2022. no alkM9nce was requi'ed 1br the ouls1anding receivable. 
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Glen Eagle Wealth, LLC 
Notes to Financial S1atemen1s 
December 31, 2022 

2. Summary of Significant Accounting Policies (continued) 

Revenue Reoognilion 

The amount of revenues recognized is specified in conlracls wilh ils dients. Revenue is recognized in the 
following manners: (1) when an obligation is satisfied over time as the services are performed or (2) at a point 
in time as the services are performed as follows: 

Transaclion Based Revenues 

A portion of the Company's revenue consists of commissions earned from the order execution business 
cleared by lheir clearing brokers on a fully disclosed basis. Riskless principal income is generated from 
fixed income transactions executed on behalf of customers wilh olher broker dealers to which the Company 
may earn a markup / mark down credit Commissions. riskless principal income. and related clearing 
expenses are recorded on a trade-date basis as securities transactions occur. Generally. the securities 
transactions settle within 1-3 buu1ess days depending upon the security transacted and related commissions 
or sales credils are collected. The Company believes that the performance obligation is satisfied on the trade 
date because that is when the underlying financial instrument and purchaser are identified, the pricing is 
agreed upon and the risks and rewards of ownership have been transferred to/from the customer. 

Client Fee Revenues 

Client fees revenues consist of net interest revenue, inveslment product and referral management fees and 
are based mainly on customer balances and prevailing rates. The Company's performance obligation with 
respect to net interest revenues is satisfied over time as clent's accounts are held with the Company's 
clearing brokers. The Company receives a portion of the idaest earned on margin balances. 
securities loaned and borrowed transactions, and interest earned on customer credit 
balances by ils clearing brokers from the Company's introduced clients. Such interest is accrued as 
earned and re,corded under revenues as inlerest on the statement of income. Investment Company Fee 
revenue consist of revenues earned and recorded over time on drent assels and produds in money market 
funds, mutual funds, insurance produds. and other similar invesbnent producls. Generally. and unless 
specifically agreed to, imleslment company revenues are colected on a monlhly or quarterly basis. 

The Company also earns invesbnent company fees through referral and asset-based programs on ifs 
introduced customer assels by independent contractors and oulside advisers. Such revenues are based on 
specified revenue sharing rates applied to the customer's average daily balances. Referral fees are earned 
overtime. 

Mutual fund service fees include shareholder service fees and Rule 12b-1 service and cflSlribution fees. 
Shareholder service fees are earned on the introduced Company customer assets. The fees earned are based 
on specified rates applied over the average daily net asset value of eligible shares held. Shareholder service 
fees are earned over time and are collected on a monthly or quarterly basis. 

ASC 606, ·Revenue From Conlracls With Customers• was adopted by the Company. ASC 606 provided 
a revenue slandanl and single model fol" entities to use iii U.S. GAAP for revenue recognition arising 
from conlracls with customers while expanding the cflSdosure requiremenls associated with such 
revenue recognition. 
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Glen Eagle Wea"'I, ·LLC 
Notes to Financial Statements 
December 31, 2022 

2. Summary of Significant Accounting Policies (continued) 

The new revenue standard provides specific guidelines that are applied in the recognition of revenue as 
follows: 

1. The identification of a contract with a customer {in writing or orally) 
2. The identilicalion of perfonnance obligations in the contract 
3. The determination of the transaction price 
4. The ability to allocate the transaction price to the performance obligation(s) 

In the conlract 
5. The overall recognition of revenue when {or as) perfonnance obligation{s) have been 

mel 

The adoption of ASC 606 did not have a material impact on the Company"s financial condition, results. or cash 
flows as the satisfaction of perfornl8Jice obligations is materially consistent with the Company's previous 
revenue and expense recognition policies. 

Properly and Equipment 

Property and equipment are recorded at cost Deprec:ialion is computed umg the slraight-3ine melhod 
over the estimated useful lives of the related assels. Expenditures for repairs and maintenance are charged 
to operations as incurred; additions and improvemen1s are capitafrzed. 

Income Taxes 

The Company is a single member limited liability company and not a taxpaying entity for federal or state 
income tax purposes. The member is taxed individually on 1he taxable income and no provision for federal or 
state income taxes has been made in the accompanying financial statements since such liabilities, if any, are 
the responsibilily of the Company"s sole member. 

3. Property and Equipment 

Property and equipment consist of office furniture and computer equipment and stated at cost and are 
depreciafed using the straight-line method over the estimated useful lives of five or seven years. The 
depreciation expense was $ 875 for the year ending December 31, 2022 based on total property and 
equipment, with an ending net book value of$ 713. 

4.. Financial Instruments wilh Off-Balance-Sheet Credit Risk and Concentrations of Crediit Risk . 

As a securities broker, 1he Company"s t1a111sactions are executed wilh and on behalf of customefs. The 
Company introduces these transactions for clearance to a clearing finn on a fully disclosed basis. 
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Gllen Eagle Wealth, LLC 
Notes to Financial Statements 
December 31, 2022 

4. F"mancial Instruments wilh Off-Balance-Sheet Credit Risk and Concenbations of Credit Risk 
(continued) 

In the normal course of business. the Company"s customer activities involve the execution of securities 
transactions and seUlement by ils clearing brokers. The agreement between the Company and its 
clearing brokers provide that the Company is responsible for all required cuslDmer payments, maintenance 
of the margin in each margin account, payment of any unsecured debit balances, payment and delivery 
of ~ issued" transactions, and delivery of securities in good form related to nonperformance of its 
customers. These activities may expose the Company to off-balance-sheet credit risk in the event the 
customer is unable to fulfiD its contraclual obligations. 

In the event a customer fails to satisfy its obligations, the Company may be required to purchase or sell 
financial instruments at prevailing market prices in order to fulfil the customer's obligations, or the clearing 
brokers have the right to execute purchases and sales if the Company declines to act. 

The Company seeks to control off-balance-sheet aedit risk by monitoring its customer transactions, 
property training and supervising personnel, reviewing information it receives from ils clearing brokers on 
a daily basis. and reserving for doubtful accounts when necessary. At times throughout 1lhe year the 
Company may maintain balances in excess of FDIC limits. 

5. Right-Of-Use Asset and Uabinty and Commitments 

In February 2016. the Fmancial Accounting Standards Board rFASS, issued ASU 2016-02, Leases (Topic 
842) and issued subsequent amendments to the initial guidance in September 2017 Within 2017-13 (now 
collectively, Topic 842). Topic 842 requires companies to generally recognize on the balance sheet operating 
and financing lease liabilities and corresponding right-of-use-assets. Topic 842 was effective for the 
Company's fiscal year ending December 31. 2019. The Company has implemented the new standards .. 

The Company shares office space at a location in New Jersey under an· agreement which it shares with a 
related party. Glen Eagle Advisors. U.C. the lessee of the property. under an expense sharing agreement. 
The lease has a remaining end date of September 2027 to which the Company has future rental payments 
due after December 31. 2022 tolaling $ 172.881 to an affifaated related party under the common ownership 
expense sharing agreement The Company oontends that this arrangement does not meet the criteria of 
ASU 2016-02. 

The tolal combined rent expense was $ 38,994 for 1he year ending December 31, 2022 and is reHected in 
lease expenses and occupancy cosls in the statement of income. 
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Glen Eagle Wealth, LLC 
No1es to Financial Sta1ements 
December 31, 2022 

6. Net Capital Requirements 

The Company is subject to the· SEC Uniform Net Capital Rule (SEC Rule 15c3-1}. which requires the 
maintenance of minimum net capilal and requires that the ratio of aggregate indebtedness to net 
capital. bolh as defined. shall.not exceed 15 1D 1. At. December 31. 2022,, the Company had net capilal of 
$ 806.649 which was $ 798,486 in excess of its required net capital of$ 8, 163. The Company's aggregate 
indebledness 1D net capital ratio was 0.1518 to 1_. 

7. Related Parties 

The Company has a related party receivable balance with ils registered investor affiliate, Glen Eagle 
Advisors, u.c. a related party ttaoogh common ownership under an expense sharing agreement. In 
addition, throughout the year, transfers of working capital have been made between the Company and 
the registered investment affiliate. The management of the Company is an owner/manager of this 
affiliated company that owes the Company S 78,ns as of December 31. 2022. The affiliate intends to 
repay the fuD amount from either future profits of the affiliate or capital conlributions from its members 
and, accordingly, the Company believes that no allowance for uncolleclability is required as of December 
31. 2022. The oulslanding amount reflected is IIOIH1lerest bearing. 

In conjunction with the 2018 purchase of CFT, GEW entered into a subordination loan agreement with an 
officer of CFT for$ 600,000 for purposes of inaeasing 1he Company's net capilaL The holder of the 
subordination loan agreement is currently employed by the Company as a registered representative in the CFT 
Securities Division. Under the terms of the subordination loan agreement, the Company made partial loan 
repayments.in December 2019. 2020, 2021. and 2022 each for $120,000 to the holder of the subordination 
loan. The current remaining baBlce outstnling is $ 120,000. The subordination loan agreement has a final 
maturity date of October 28, 2028 and contains additional provisions alkMing for the prepayment, under 
specified conditions. Under the terms of the subordination loan agreement,, no interest is to be paid to the 
holder of the loan agreement. 

8. Exemption flam Rule 1Sc3-3 

The Company is exempt from the provisions of Rule 15c3-3 undet" the Securities Ad of 1934 as the 
Company's activities are limited to those set forth in 1he conditions for exemption appearing in paragraph 
(k) (2) (i). · 

9. Risks and Concentration 

The Company has one client relationship which represents approximately 29% of the Company's gross 
revenues for the year ended December 31, 2022. 

10. Deposits Held at Clearing Brokers 

At December 31, 2022, the Company has $ 275,000 deposited with its clearing brokers. Under the terms 
of the clearing agreements with its clearing brokers, the Company must maintain a balance of$ 25,000 
with Pershing. LLC ("'Pershing"} and $ 250,000 with National Financial Services, U.C ("'NFS"). 
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Weisberg, Mole, Krantz & Goldfarb, LLP 
Certified Public Accountants 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Management and Member 
of Glen Eagle Wealth, LLC 

We have reviewed management's statements, included in the accompanying Management Statement 
Regarding Compliance with Exemption Provisions of SEC Rule 15c3-3. in 'which (1) Glen Eagle Wealth. 
lLC identified the following provision of 17 C.F.R §15c3-3(k) under which Glen Eagle Wealth. LLC 
claimed an exemption from 17 C.F.R. §240.15c3-3: (k)(2)(ii) (exemption provision) and (2) Glen Eagle 
Wealth. LLC stated that Glen Eagle Wealth. LLC met the identified exemption provision throughout the 
most recent fiscal year without exception. Glen Eagle Wealth. LLC's management is responsible for 
compliance with the exemption provision and its statements. 

OlB' review was conducted in accordance with 1he standards of the Public Company Accounting 
Oversight Board (United States) and. accordingly. included inquiries and other required procedures to 
obtain evidence about Glen Eagle Wealth, LLC's . compliance with the exemption provision. A review is 
substantially less in scope than an examination, 1he objective of which is the expression of an opinion on, 
management's statemen1s. Accordingly. we do not express such an opinion~ 

Based on our review, we are not aware of any material modifications that should be made to 
managements statemen1s referred to above for 1hem to be fairly stated, in all material respects, based on 
the provision setforlh in paragraph (k)(2)(ii) of Rule 15c3-3 under the Secuffies Exchange Actof 1934. 

Woodbury. New York 
February 24, 2023 

.f 

185 Crossways Park Drive, Woodbury, New Yorld 1797 • Phone: 516-933-3800 • Fax: 516-933-1060 
700 Kindedramack: R.d, Oradell, New Jeisey 07649 • Phone: 201-655-6249 • Fax: 201-655-6098 
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Glen Eagle "Nealh. LLC 

/LL (j ,ilJ.J) 
Susan Michel 

:Presidentarll ,aiief ExecutiveOllicer 

Glen Eagle Wezlll>. LLC 

Peter J.. KIZystek 

Fanancial Principal 

Glen EagJe Yleallh. LLC 




