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23002550 Expires: Oct. 31, 2023 
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ANNUAL REPORTS SEC FILE NUMBER 

Washington, DC FORM X-17A-S 8-44907 
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FACING PAGE 
Information Required Pursuant to Rules 17a-5, 17a-12, and 18a-7 under the Securities Exchange Act of 1934 

FILING FOR THE PERIOD BEGINNING O 1/01 /22 
MM/DD/VY 

AND ENDING 12/31 /22 
MM/DD/VY 

A. REGISTRANT IDENTIFICATION 

NAME oF FIRM : Regional Brokers, Inc. 

TYPE OF REGISTRANT (check all applicable boxes) : 

0 Broker-dealer D Security-based swap dealer D Major security-based swap participant 
D Check here if respondent is also an OTC derivatives dealer 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.) 

2 Executive Campus, Suite 105 
(No. and Street) 

Cherry Hill NJ 
(City) (State) 

PERSON TO CONTACT WITH REGARD TO THIS FILING 

08002 
(Zip Code) 

Anthony Boccella 215-979-8960 tboccella@regionalbrokers.com 

(Name) (Area Code - Telephone Number) (Email Address) 

B. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing* 

Wipfli LLP 
(Name - if individual, state last, first, and middle name) 

170 N. Radnor-Chester Rd, Ste 200 Radnor PA 19087 
(Address) (City) (State) (Zip Code) 

9/18/2003 344 l" of Regist,atioo with PCAOB)(if applicable) 

FOR OFFICIAL USE ONLY 
(PCAOB Registcatioo N,mb", if applicable) I 

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public 
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption . See 17 

CFR 240.17a-S(e)(l)(ii), if applicable . 
Persons who are to respond to the collection of information contained in this form are not required to respond unless the form 

displays a currently valid 0MB control number. 
.. 



OATH OR AFFIRMATION 

I, Anthon y Boccella swear (or affirm) that, to the best of my knowledge and belief, the 
financial report pertaining to the firm of Regional Brokers. Inc. as of 

12/31 2~ is true and correct. I further swear (or affirm) that neither the company nor any 
partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 

as that of a customer. L, 1, 

Commonwealth of Pennsylvanta. Motary Seal Signature: U' 
WSKI · Notary Public 

ounty Title : / ~i 
n Expires July 24', 2026 L r2' 

ll)lsslon Number 1284921 -------------------
....,2::_~q_:_:::::;2~~~=:.-----..J 

This filing** contains (check all applicable boxes): 
~ (a) Statement of financial condition . 

D (b) Notes to consolidated statement of financial condition . 

i!!!I (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 
comprehensive income (as defined in § 210.1-02 of Regulation S-X) . 

i!!!I (d) Statement of cash flows. 

~ (e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 

D (f) Statement of changes in liabilities subordinated to claims of creditors . 

~ (g) Notes to consolidated financial statements. 

~ (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.lBa-1, as applicable. 
D (i) Computation of tangible net worth under 17 CFR 240.18a-2. 

D (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 

D (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 
Exhibit A to 17 CFR 240.18a-4, as applicable. 

D (I) Computation for Determination of PAB Requirements under Exhibit A to§ 240.15c3-3. 

D (m) Information relating to possession or control requirements for customers under 17 CFR 240.1Sc3-3. 
D (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 

240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable. 
~ (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 

worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.1Sc3-3 or 17 CFR 240.lBa-4, as applicable, if material differences exist, or a statement that no material differences 
exist. 

D (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition . 
~ (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 

D (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

~ (s) Exemption report in accordance with 17 CFR 240.17a-S or 17 CFR 240.18a-7, as applicable. 

D (t) Independent public accountant's report based on an examination of the statement of financial condit ion . 
~ (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 

CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 
D (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 

CFR 240.17a-5 or 17 CFR 240.lBa-7, as applicable. 
~ (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 

CFR 240.18a-7, as applicable. 

D (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-le or 17 CFR 240.17a-12, 
as applicable. 

D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 

D (z) Other: ____________________________________ _ 

'"''To request confidential treatment af certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as 
applicable. 
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WIPFLI 
170 North Radnor-Chester Road 
Suite 200 

Radnor, PA 19087 

610.565.3930 
wipfli.com 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Board of Directors of 
Regional Brokers, Inc. 
Cherry Hill , New Jersey 

Opinion on the Financial Statements 

We have audited the accompanying statements of financial condition of Regional Brokers, Inc. as of 
December 31 , 2022 and 2021 , and the related statements of income, changes in stockholders' equity, and 
cash flows for the years then ended, and the related notes and schedules (collectively referred to as the 
financial statements). In our opinion , the financial statements present fairly, in all material respects , the 
financial position of Regional Brokers, Inc. as of December 31 , 2022 and 2021 , and the results of its 
operations and its cash flows for the years then ended in conformity with accounting principles generally 
accepted in the United States of America. 

Basis for Opinion 

These financial statements are the responsibility of Regional Brokers, lnc.'s management. Our 
responsibility is to express an opinion on Regional Brokers, lnc.'s financial statements based on our 
audits. We are a public accounting firm registered with the Public Company Accounting Oversight Board 
(United States) (PCAOB) and are required to be independent with respect to Regional Brokers, Inc. in 
accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities 
and Exchange Commission and the PCAOB. 

We conducted our audit, in accordance with the standards of the PCAOB. Those standards require that 
we plan and perform the audit to obtain reasonable assurance about whether the financial statements are 
free of material misstatement, whether due to fraud or error. Our audit included performing procedures to 
assess the risks of material misstatement of the financial statements, whether due to fraud or error, and 
performing procedures that respond to those risks. Such procedures included examining, on a test basis, 
evidence regarding the amounts and disclosures in the financial statements. Our audit also included 
evaluating the accounting principles used and significant estimates made by management, as well as 
evaluating the overall presentation of the financial statements. We believe that our audit provides a 
reasonable basis for our opinion. 



I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

Auditor's Report on Supplemental Information 

The Schedules of General and Administrative Expenses and Computation of Net Capital Under Rule 
15c3-1 of the Securities and Exchange Commission have been subjected to audit procedures performed 
in conjunction with the audit of Regional Brokers, lnc.'s financial statements. The supplemental 
information is the responsibility of Regional Brokers, lnc.'s management. Our audit procedures included 
determining whether the supplemental information reconciles to the financial statements or the underlying 
accounting and other records, as applicable, and performing procedures to test the completeness and 
accuracy of the information presented in the supplemental information. In forming our opinion on the 
supplemental information, we evaluated whether the supplemental information, including its form and 
content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the Schedules of General 
and Administrative Expenses and Computation of Net Capital Under Rule 15c3-1 of the Securities and 
Exchange Commission are fairly stated, in all material respects, in relation to the financial statements as a 
whole. 

Wipfli LLP 

We have served as Regional Brokers, lnc.'s auditor since 1992. 

Radnor, Pennsylvania 
February 22, 2023 
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I 
I REGIONAL BROKERS, INC. 

Statements of Financial Condition 

I 
December 31, 2022 and 2021 

I 2022 2021 

Assets 

I Cash $ 317,965 $ 296,903 
Cash - Deposits with Clearing Broker 101,648 101,393 

I Marketable Securities - Trading 46,012 52,715 
Commissions Receivable - Clearing Broker 117,884 69,207 
Payroll and Payroll Tax Credits Receivable 147,000 

I Receivables - Stockholders, Officers, Employees, and Other 80 
Prepaid Expenses 31,710 30,709 
Furniture and Equipment - Net of Accumulated Depreciation 

I 2022 $137,926; 2021 $134,867 4,546 7,605 
Operating Lease, Right-of-Use Assets 9,888 38,450 
Investment in Nonmarketable Securities 5,000 5,000 

I Total Assets $ 634,653 $ 749,062 

I Liabilities and Stockholders' Equity 

Current Liabilities 

I Accounts Payable and Accrued Expenses $ 41,557 $ 33,942 
Operating Lease Liabilities 9,888 28,562 

Total Current Liabilities 51,445 62,504 

I Long Term Liabilities 

I 
Operating Lease Liabilities 9,888 

Total Liabilities 51,445 72,392 

I Stockholders' Equity 
Common Stock- No Par Value; Stated Value $500 per Share, 

I 
10,000 Shares Authorized, 1,015 Shares Issued and 432 
Shares Outstanding at December 31, 2022 and 2021 507,500 507,500 

Additional Paid-In Capital 30,574 30,574 

I 
Retained Earnings 547,515 640,977 

Less Treasury Stock - 583 Shares, at Cost 
at December 31, 2022 and 2021 (502,381) (502,381) 

I Total Stockholders' Equity 583,208 676,670 

Total Liabilities and Stockholders' Equity $ 634,653 $ 749,062 

I 1 

I 
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REGIONAL BROKERS, INC. 
Statements of Income 

Years Ended December 31, 2022 and 2021 

2022 

Income 

Institutional Commissions 

Retail Commissions 

Gross Income 

$ 1,407,458 

Operating Expenses 

Clearing Fees 

Depreciation 

Employee Benefits 

Payroll Taxes 

Regulatory Fees 

Salaries 

Telephone 
Trading Software Expense 

Total Operating Expenses 

General and Administrative Expenses 

Loss from Operations 

Other Income (Expense) 

Dividend Income 

Interest Income 

Extinguishment of Debt 

Miscellaneous Income 

Unrealized and Realized Loss on Non Marketable Securities 
Total Other Income (Expense) 

Netlncome (Loss) 

2 

$ 

184,737 

1,592,195 

104,082 

3,059 

141,710 

55,803 

33,927 

777,075 

4,484 

60,000 

1,180,140 

535,142 

(123,087) 

720 

1,545 

34,063 

(6,703) 
29,625 

(93,462) 

2021 

$ 1,242,481 

148,374 

1,390,855 

81,041 

4,661 

142,691 

56,286 

38,463 

754,659 

3,730 

60,000 
1,141,531 

465,990 

(216,666) 

393 

342 

303,420 
147,000 

(100,470) 
350,685 

$ 134,019 



-------------------

Balance - January I, 2021 

Net Income 

Balance - December 31, 2021 

Net Loss 

Balance - December 31, 2022 

REGIONAL BROKERS, INC. 
Statements of Changes in Stockholders' Equity 

Years Ended December 31, 2022 and 2021 

$ 

$ 

Common 

Stock 

507,500 

507,500 

507,500 

$ 

$ 

3 

Additional 

Paid-In 

Capital 

30,574 

30,574 

30,574 

$ 

$ 

Retained 

Earnings 

506,958 

134,019 

640,977 

(93,462) 

547,515 

Treasury 

Stock 

$ (502,381) 

(502,381) 

$ (502,381) 

$ 

$ 

Total 

542,651 

134,019 

676,670 

(93,462) 

583,208 
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REGIONAL BROKERS, INC 
Statements of Cash Flows 

Years Ended December 31, 2022 and 2021 

Cash Flows from Operating Activities 

Net Income (Loss) $ 

Adjustments to Reconcile Net Income (Loss) to 

Net Cash Provided by (Used in) Operating Activities 

Depreciation 

Unrealized and Realized Loss on (Non) Marketable Securities 

Extinguishment of Debt 

(Increase) Decrease in 
Commissions Receivable - Clearing Broker 

Payroll and Payroll Tax Credits Receivable 

Receivables - Stockholders, Officers, Employees, and Other 

Prepaid Expenses 
Increase (Decrease) in 

Accounts Payable and Accrued Expenses 
Net Cash Provided by (Used in) Operating Activities 

Cash Flows from Financing Activities 

Proceeds from Long-Term Debt- PPP Loan 

Net Increase (Decrease) in Cash and Restricted Cash 

Cash and Restricted Cash 

Beginning 

Ending $ 

4 

2022 2021 

(93,462) $ 134,019 

3,059 4,661 

6,703 100,470 

(303,420) 

(48,677) (7,986) 

147,000 (147,000) 

80 (23) 

(1,001) (220) 

7,615 (9,579) 
21,317 (229,078) 

143,620 

21,317 (85,458) 

398,296 483,754 

419,613 $ 398,296 
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REGIONAL BROKERS, INC. 
Notes to Financial Statements 
December 31, 2022 and 2021 

1. BUSINESS ACTIVITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Business Activity 
Regional Brokers, Inc. (the Company) incorporated under the laws of the Commonwealth of Pennsylvania on 
May 18, 1992, and is registered with the Securities and Exchange Commission as a Municipal Securities 
Broker/Dealer as defined in Rule 15c3-l(k)(2)(ii) under the Securities Exchange Act of 1934. A municipal 
securities broker/dealer acts as an undisclosed agent in the purchase or sale of municipal securities for a 
registered broker or dealer or registered municipal securities dealer, has no customers as defined in SEC Reg. 
§240. l 5c3-1 and may effect transactions on its own behalf. The Company's customers are located mostly 
in the Northeast Region of the United States. 

Use of Estimates 
The preparation of financial statements in conformity with accounting principles generally accepted in the 
United States of America requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial 
statements and the reported amounts of revenues and expenses during the reporting period. Actual results 
could differ from those estimates. 

Cash 
Cash consisted offunds held in checking and money market accounts. 

Commissions Receivable 
The Company charges income for doubtful accounts when they are considered uncollectible based on 
historical experience and current conditions. Management considers the receivables to be fully collectible at 
the balance sheet dates, and no provision for uncollectible accounts has been made. 

Marketable Securities 
The Company's marketable securities investments that are bought and held principally for the purpose of 
selling them in the near term are classified as trading securities. Trading securities are recorded at fair value 
on the statement of financial position in assets, with the change in fair value during the period included in 
earnings. 

Furniture and Equipment 
Furniture and equipment are stated at cost. Maintenance, repairs, and minor renewals are charged to 
operations as incurred. Depreciation is provided over the estimated useful lives of the assets on an 
accelerated method. The estimated useful lives of the various classes of assets are as follows: 

Classifications 

Furniture and Fixtures 
Computer Equipment 

5 

Years 

5-7 
3-5 
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REGIONAL BROKERS, INC. 
Notes to Financial Statements 
December 31, 2022 and 2021 

1. BUSINESS ACTIVITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

Operating Lease 
Right-of-use assets represent the Company's right to use leased assets over the term of the lease. Lease 
liabilities represent the Company's contractual obligation to make lease payments over the lease term. 

Investment in Nonmarketable Securities 
Investment in companies in which the Company has less than 20% interest are carried at cost. Dividends 
received from those companies are included in other income. Dividends received in excess of the Company's 
proportionate share of accumulated earnings are applied as a reduction of the cost of the investment. 

Brokerage Commissions 
The Company buys and sells securities on behalf of its customers. Each time a customer enters into a buy or 
sell transaction, the Company charges a commission. Commissions and related clearing expenses are recorded 
on the trade date (the date that the Company fills the trade order by finding and contracting with a 
counterparty and confirms the trade with the customer). The Company believes that the performance 
obligation is satisfied on the trade date because that is when the underlying financial instrument or purchaser 
is identified, the pricing is agreed upon and the risks and rewards of ownership have been transferred to/from 
the customer. 

Advertising Costs 
The Company expenses advertising costs as incurred. There were no advertising costs for the years ended 
December 31, 2022 and 2021. 

Income Taxes 
The stockholders have elected for the Company to be an S corporation for federal and state income tax 
purposes. Profits or losses pass through to the stockholders to be included in their individual income tax 
returns. Therefore, no provision or liability for federal and state income taxes is required. 

The federal income tax returns of the Company for the last three years are subject to examination by the 
federal, state and local taxing jurisdictions, generally for three years after they were filed. 

6 
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REGIONAL BROKERS, INC. 
Notes to Financial Statements 
December 31, 2022 and 2021 

2. FAIR VALUE MEASUREMENTS 

3. 

The Fair Value Measurements Topic of the Financial Accounting Standards Board Accounting Standards 
Codification defines fair value, establishes a framework for measuring fair value, and establishes a fair value 
hierarchy which prioritizes the inputs to valuation techniques. Fair value is the price that would be received 
to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the 
measurement date. A fair value measurement assumes that the transaction to sell the asset or transfer the 
liability occurs in the principal market for the asset or liability or, in the absence of a principal market, the 
most advantageous market. Valuation techniques that are consistent with the market, income or cost 
approach, as specified by the Fair Value Measurements Topic, are used to measure fair value. 

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into three 
broad levels: 

Level 1 

Level2 

Level 3 

Inputs are quoted prices (unadjusted) for identical assets or liabilities in active 
markets the Company has the ability to access. 

Inputs are inputs ( other than quoted prices included within level 1) that are 
observable for the asset or liability, either directly or indirectly. 

Inputs are unobservable inputs for the asset or liability and rely on management's 
own assumptions about the assumptions that market participants would use in 
pricing the asset or liability. 

The following table presents the Company's fair value hierarchy for those assets measured at fair value on a 
recurring basis using quoted prices in active markets as of December 31, 2022 and 2021: 

Level 1 
2022 2021 

Assets 
Marketable Securities $ 46,012 $ 52,715 

FURNITURE AND EQUIPMENT 

2022 2021 

Furniture and Fixtures $ 43,148 $ 43,148 

Computer Equipment 99,324 99,324 

Total 142,472 142,472 
Less Accumulated Depreciation (137,926) (134,867) 

Total Furniture and Equipment $ 4,546 $ 7,605 

7 
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REGIONAL BROKERS, INC. 
Notes to Financial Statements 
December 31, 2022 and 2021 

4. INVESTMENT IN NONMARKETABLE SECURITIES 

The Company had invested $120,000 for a 9.09% equity interest in Municipal Bond Information Services. 
LLC, which is accounted for using the cost method. The investment in Municipal Bond Information Services 
LLC had not been evaluated for impairment because management did not identify any events or changes in 
circumstances that might have a significant adverse effect on the fair value of the investment. The investment 
was written down to zero as of December 31, 2021 as a result of the sale of the Company's equity interest in 
Municipal Bond Information Services LLC that were sold in January 2022. The Company received $6,883 in 
proceeds from the sale of this investment in May 2022. 

The Company has invested $5,000 for a 16.6% equity interest in Keystone Data Solutions which is accounted 
for using the cost method. The investment in Keystone Data Solutions has not been evaluated for impairment 
because management did not identify any events or changes in circumstances that might have a significant 
adverse ·effect on the fair value of the investment. 

5. LINE OF CREDIT 

The Company has a $200,000 bank line of credit agreement. The credit agreement may be renewed annually 
at the bank's discretion and is collateralized by the assets of the Company. Interest on borrowings is at a 
fluctuating rate per annum equal to the bank's prime rate plus 0.5% (8.00% and 3.75% at December 31, 2022 
and 2021, respectively.) 

There were no borrowings under the line of credit agreement at December 31, 2022 or 2021. 

The line of credit includes various financial covenants, as defined, that are required to be maintained 
throughout the term of the agreement. The Company met all of the financial covenants at December 31, 
2022. 

6. EXTINGUISHMENT OF DEBT - PPP LOAN 

The Company received two Paycheck Protection Program (PPP) loans in the amounts $143,620 and 
$159,800 during the years ended December 31, 2021 and 2020 respectively. These funds were used to cover 
payroll costs for management and administration personnel. In February 2021 the Company received full 
forgiveness of the $159,800 PPP loan. In July 2021 the Company received full forgiveness of the $143,620 
PPP loan. Management has recorded the amount ofloan forgiveness as extinguishment of debt in the 
statement of income for the year ended December 31, 2021. 

8 
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REGIONAL BROKERS, INC. 
Notes to Financial Statements 
December 31, 2022 and 2021 

7. OPERATING LEASE LIABILITIES 

Commencing November 1, 2017, the Company began leasing a new office facility with an expiration date of 
April 30, 2023. The lease allows the Company two renewal options of five years each. Under the lease terms, 
the Company is responsible for utilities, maintenance, repairs, real estate taxes and cleaning expenses. The 
Company also pays a portion of the common area maintenance costs. For the years ended December 31, 2022 
and 2021, lease expense for all facilities was $35,018 and $27,879, respectively. 

Supplemental statement of financial condition information related to the lease is as follows: 

2022 2021 

Operating lease right-of-use assets $ 9,888 $ 38,450 

Current operating lease liabilities 9,888 28,562 
Noncurrent operating lease liabilities 9,888 

Total operating lease liabilities $ 9,888 $ 38,450 

Weighted-average remaining lease term-operating leases 4 Months 16 Months 
Weighted-average discount rate-operating leases 2.50% 2.50% 

At December 31, 2022, the future minimum lease payments are as follows: 

Year Ending December 
31, Amount 

2023 $ 9,940 

Total Lease Payments 9,940 

Less Interest (52) 

Total Lease Cost $ 2,888 

As of December 31, 2022, the Company has no operating leases that have not yet commenced. 

9 
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8. CAPITAL REQUIREMENTS 

REGIONAL BROKERS, INC. 
Notes to Financial Statements 
December 31, 2022 and 2021 

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1), which requires the 
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both 
as defined, shall not exceed 15 to 1 ( and the rule of the applicable exchange also provides that equity capital may 
not be withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to 1 ). 

At December 31, 2022 and 2021, the Company's aggregate indebtedness was $41,557 and $33,942, 
respectively, and net capital was $535,050 and $478,369, respectively. At December 31, 2022 and 2021 its ratio 
of aggregate indebtedness to net capital was .08 to 1 and .07 to 1, respectively. Net capital exceeded 
minimum capital requirements by $435,050 and $378,369 at December 31, 2022 and 2021, respectively. 

The SEC customer protection rule (Rule 15c3-3) requires the maintenance ofreserves for customer accounts and 
sets forth specific guidelines regarding the possession of securities. The Company is exempt from this rule under 
section (k)(2)ii which provides an exemption for broker-dealers who do not hold customer funds or safe keep 
customer securities but maintain "Special Accounts for the Exclusive Benefit of Customers". 

9. PROFIT SHARING PLAN 

The Company maintains a defined contribution 401(k) profit sharing plan covering substantially all full-time 
employees. The Company contribution is based on 3% of an eligible employee's compensation. Company 
contributions to the plan for the years ended December 31, 2022 and 2021, were $29,573 and $27,537, 
respectively. 

10. CONCENTRATION OF CREDIT RISK 

The Company maintains cash balances at several financial institutions. Accounts at each institution are 
insured by the Federal Deposit Insurance Corporation up to $250,000. As of December 31, 2022 and 2021, 
there were no cash balances in excess of FDIC insurance. The Company has not experienced any losses in 
such accounts. 

11. EMPLOYEE RETENTION CREDITS 

During the year ended December 31, 2021, the Company recognized credits for payroll and payroll taxes 
amounting to $147,000 from the federal government as assistance related to the COVID-19 pandemic. 

12. SUBSEQUENT EVENTS 

In preparing these financial statements, management has evaluated events and transactions for potential 
recognition or disclosure through February 22, 2023, the date the financial statements were available to be 
issued. 

10 
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Dues and Subscriptions 

Insurance 
Internet Expense 

Legal and Accounting Fees 

Office Expense 

Office Supplies 

Other Taxes 

Payroll Taxes 

Profit Sharing 

Lease Expense 

Repairs and Maintenance 

Salaries 

Travel and Entertainment 

REGIONAL BROKERS, INC. 
Schedules of General and Administrative Expenses 

Years Ended December 31, 2022 and 2021 

2022 

$ 157,229 

5,837 
7,405 

38,090 

8,686 

1,162 

1,000 

15,059 
29,573 

35,018 

18,051 

212,032 

6,000 

Total General and Administrative Expenses $ 535,142 

11 

2021 

$ 156,932 
6,252 

5,783 

33,550 

9,182 

729 

(5,000) 

12,084 

27,537 

27,879 

21,161 

162,016 

7,885 

$ 465,990 



I 
I REGIONAL BROKERS, INC. 

Computation of Net Capital Under Rule 15c3-1 of 

I 
the Securities and Exchange Commission 

December 31, 2022 and 2021 

I 2022 2021 

I Net Capital 

Total Stockholders' Equity $ 583,208 $ 676,670 

I Deductions and/or Charges: 

I Nonallowable Assets 

Receivables - Stockholders, Officers, Employees, and Other (80) 

I Payroll and Payroll Tax Credits Receivable (147,000) 

I Prepaid Expenses (31,710) (30,709) 

Furniture and Equipment (4,546) (7,605) 

I Investment in Nonmarketable Securities (5,000) (5,000) 

I Net Capital Before Haircuts on Securities Positions 541,952 486,276 

Haircut on Securities 6,902 7,907 

I Net Capital $ 535,050 $ 478,369 

I 
Aggregate Indebtedness 

I Items Included in Statements ofFinancial Position 

I 
Accounts Payable and Accrued Expenses $ 41,557 $ 33,942 

Total Aggregate Indebtedness $ 41,557 $ 33,942 

I 
I 
I 12 
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REGIONAL BROKERS, INC. 
Computation of Net Capital Under Rule 15c3-1 of 

the Securities and Exchange Commission 
December 31, 2022 and 2021 

(Continued) 

Computation of Basic Net Capital Requirement 

Minimum Net Capital Required by Company 

Excess Net Capital 

Excess Net Capital at 120% 

Ratio - Aggregate Indebtedness to Net Capital 

Net Capital as Reported in Company's Part IIA 

(Unaudited) Focus Report 

Net Audit Adjustments 

Net Capital 

13 

2022 

$ 100,000 

$ 435,050 

$ 415,050 

.08 to 1 

$ 535,050 

$ 535,050 

2021 

$ 100,000 

$ 378,369 

$ 358,369 

.07 to 1 

$ 478,369 

$ 478,369 
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WIPFLI 
170 North Radnor-Chester Road 
Suite 200 

Radnor, PA 19087 

610.565.3930 
wipfli.com 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Board of Directors 
of Regional Brokers, Inc. 
Cherry Hill , New Jersey 

We have reviewed management's statements, included in the accompanying Exemption Report For SEC 
Rule 15c3-3, in which (1) Regional Brokers, Inc. identified the following provisions of 17 C.F.R. § 15c3-
3(k) under which Regional Brokers , Inc. claimed an exemption from 17 C.F.R. § 240.15c3-3 (k)(2)(ii) (the 
"exemption provisions") and (2) Regional Brokers, Inc. stated that Regional Brokers, Inc. met the identified 
exemption provisions throughout the most recent fiscal year without exception. Regional Brokers, lnc.'s 
management is responsible for compliance with the exemption provisions and its statements. 

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight 
Board (United States) and, accordingly, included inquiries and other required procedures to obtain 
evidence about Regional Brokers, lnc.'s compliance with the exemption provisions. A review is 
substantially less in scope than an examination , the objective of which is the expression of an opinion on 
management's statements. Accordingly, we do not express such an opinion. 

Based on our review, we are not aware of any material modifications that should be made to 
management's statements referred to above for them to be fairly stated , in all material respects, based on 
the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934. 

Wipfli LLP 

Radnor, Pennsylvania 
February 22, 2023 
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Regional Brokers, Inc 
2 executive Campus 
Suite 105 

Cherry Hill, NJ 08002 

EXEMPTION REPORT FOR SEC RULE 15c3-3 

To the best knowledge and belief of Regional Brokers, Inc.: 

• Regional Brokers, Inc. claimed the exemption set forth in paragraph (k)(2)(ii) of 
Rule 15c3-3 under the Securities Exchange Act of 1934 for the year ended 
December 31, 2022. 

• Regional Brokers, Inc. met the exemption provisions of Rule 15c3-3 (k)(2)(ii) during 
the year ended December 31, 2022 without exception. 

Name and Title 

CFO 
Date 

• • •••• • • 
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WIPFLI 
170 North Radnor-Chester Road 
Suite 200 

Radnor, PA 19087 

610.565.3930 
wipfli.com 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON 

APPL YING AGREED-UPON PROCEDURES 

Board of Directors of Regional Brokers, Inc. 
Cherry Hill , New Jersey 

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities and Exchange Act 
of 1934 and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are 
enumerated below on the accompanying General Assessment Reconciliation (Form SIPC-7) for the year 
ended December 31 , 2022. Management of Regional Brokers, Inc. (the Company) is responsible for its 
Form SIPC-7 and for its compliance with the applicable instructions on Form SIPC-7. 

Management of the Company has agreed to and acknowledged that the procedures performed are 
appropriate to meet the intended purpose of assisting you and SIPC in evaluating the Company's 
compliance with the applicable instructions on Form SIPC-7 for the year ended December 31 , 2022. 
Additionally, SIPC has agreed to and acknowledged that the procedures performed are appropriate for 
their intended purpose. This report may not be suitable for any other purpose. The procedures performed 
may not address all the items of interest to a user of this report and may not meet the needs of all users of 
this report and, as such, users are responsible for determining whether the procedures performed are 
appropriate for their purposes. The sufficiency of these procedures is solely the responsibility of those 
parties specified in this report. Consequently, we make no representation regarding the sufficiency of the 
procedures described below either for the purpose for which this report has been requested or for any 
other purpose. The procedures we performed and our associated findings are as follows: 

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records 
entries, noting no differences; 

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part Ill for 
the year ended December 31 , 2022, with the Total Revenue amount reported in Form SIPC-7 for the year 
ended December 31 , 2022, noting no differences; 

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, 
noting no differences; 

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related 
schedules and working papers supporting the adjustments, noting no differences. 

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on 
which it was originally computed , noting no differences. 
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Page 2 

We were engaged by the Company to perform this agreed-upon procedures engagement and conducted 
our engagement in accordance with attestation standards established by the AICPA and in accordance 
with the standards of the Public Company Accounting Oversight Board (United States). We were not 
engaged to and did not conduct an examination or a review engagement, the objective of which would be 
the expression of an opinion or conclusion , respectively, on the Company's Form SIPC-7 and for its 
compliance with the applicable instructions on Form SIPC-7 for the year ended December 31 , 2022. 
Accordingly, we do not express such an opinion or conclusion. Had we performed additional procedures, 
other matters might have come to our attention that would have been reported to you. 

We are required to be independent of the Company and to meet our other ethical responsibilities in 
accordance with the relevant ethical requirements related to our agreed-upon procedures engagement. 

This report is intended solely for the information and use of the Company and SIPC and is not intended to 
be and should not be used by anyone other than these specified parties. 

Wipfli LLP 

Radnor, Pennsylvania 
February 22, 2023 



SIPC-7 
SECURITIES INVESTOR PROTECTION CORPORATION 

Mail Code: 8967 P.O. Box 7247 Philadelphia, PA 19170-0001 SIPC-7 
(36-REV 12/18) General Assessment Reconciliation (36 -REV 12118) 

Fo r the fiscal yea r ended _ oL OJ. 3 __ 
(Read carefully the instructions in your Working Copy before completing this Form) 

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS 
1. Name of Member, address , Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for 
purposes of the au dit re quiremen t of SEC Rul e 17a-5: 

I Regional Brokers, Inc 
2 Executive Campus 
Suite 105 
Cherry Hill , NJ 08002 

L 

2. A. General Assessment (item 2e from page 2) 

B. Less payment made with SIPC-6 filed (exclude interest) 

11/4/2022 
Date Pai d 

C. Less prior ove rp ayment app lied 

D. Assessme nt balance du e or (ove rp ay ment) 

I 

_J 

Note : If any of the information shown on the 
mai ling label requires correction, please e-mail 
any corrections to form@sipc.org and so 
indicate on the form fi led. 

Nam e and telephone number of person to 
co ntact re specting this fo rm. 

$2287.00 
( 1080.00 

( _________ _ 
1207.00 

E. Inte rest com puted on la te payment (see inst ructi on E) for ____ days at 20% per annu m 

F. Tota l assessment balance an d interest due (or overpayment ca rried forwa rd) $1207.00 

G. PAYMENT: ...J the box r:71 D q 
Check mailed to P.O. Box~Funds Wired AC 1207.00 
Total (must be same as F above) -----------

H. Overpayment carried forward 

3. Subsi diar ies (S) and predecessors (P) inc luded in this form (give name and 1934 Act registra tion number): 

The SIPC member submitti ng this form an d the 
person by whom it is ex ecuted re present there by 
that all informati on co nt aine d herein is tru e, correct 
and complete . 

Date d the / '? day of .JA.,..,.,ry , 202:,2. 
This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form 
for a period of not less than 6 years, the latest 2 years in an easily accessible place. 

cc Dates : 
LU 

Postma rk ed Recei ved Re vi ewed 3: 
LU 

> Calculation s Documentat ion Forward Co py 
LU 
cc 
c.:, Exceptions: 
Cl.. 
en Disposition of exceptions: 

1 



I 

DETERMINATION OF "SIPC NET OPERATING REVENUES" 
AND GENERAL ASSESSMENT 

Item No. 
2a. Total revenu e (FOCUS Line 12/Part !IA Line 9, Code 4030) 

2b . Additions : 
(1) Total reve nues from the securities business of subsidiaries (except forei gn sub si diaries ) and 

predecessors not incl uded above . 

(2) Net loss from principa l transactions in securities in trading accoun ts. 

(3) Net loss from pri nc ipal transactions in commod ities in trad ing accoun1s. 

(4) In terest and div idend expense deducted in determin ing item 2a . 

(5) Net loss from management of or parti cipation in the underwriting or distribution of securities. 

(6) Expenses other than advert isi ng, prin ting , regis tra tion fees and legal fees deducted in determin ing net 
profit from management of or partic ipation in underwri ting or distribution of securi ties. 

(7) Net loss from securit ies in investmen t accounts . 

Total addit ions 

2c. Deduc tions: 
(1) Revenues from the distribution of shares of a reg iste re d open end investmen t company or unit 

investment trust , from the sale of variab le annu ities , from the business of insurance, from investment 
adviso ry services rendered to registered investment compan ies or insurance company separate 
accounts, and from transactions in security futures products . 

(2) Reve nu es from commodity transactions. 

(3) Commiss ions , floor brokerage and clearance paid to othe r SI PC members in connection wi th 
securities transactions. 

(4) Re imbursements for postage in connection with pro xy solicitat ion . 

(5) Ne t gain from secur ities in investment accounts . 

(6) 100% of commiss ions and marku ps earned from transactions in (i) certificates of deposit and 
(i i) Treasury bills, bankers acceptances or commercial paper that mature nine months or less 
fr om issuance date. 

(7) Direc t expenses of printing adverti sing and legal fe es Incurred in conn ecti on with other revenue 
relate d to the securities busi ness (reven ue defined by Section 16(9)( L} of the Act ). 

(8) Other reve nue not rela ted eit her directly or indirectly to th e secu rities bus iness. 
(See Instruct ion C) : 

(Ded uct ions in excess of $100 ,000 require documentation ) 

(9) (i) Total in terest and dividend expense (FOCUS Li ne 22/PART IIA Line 13, 
Code 4075 plus line 2b(4) above) but not in excess 
of to tal interest and dividend income. $ __________ _ 

(ii) 40% of margin interest earned on customers securities 
accounts (40% of FOCUS line 5, Code 3960) . $. __________ _ 

Enter the greater of line (i) or (ii} 

Total deductions 

2d. Sf PC Net Ope ra ting Revenues 

2e . General Assessment@ .0015 

2 

Amounts for the fiscal per iod 
beginning _,,_,12_0_22 ____ _ 
and ending _12,,_•120_ 2_2 ___ _ 

Eliminate cents 

$1628517 

1628517 

104081 

104081 
$1524436 
$2287 

(to page 1, li ne 2.A.) 




