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THOMAS FAUST, CPA

Certified Public Accountant

174 Coldbrook Ct.

Lafayette, IN 47909

765-237-9185 thomasfaustcpa2@gmail.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
Koehler Financial, LLC

Opinion on the Financial Statements

| have audited the accompanying statement of financial condition of Koehler Financial, LLC, as of
December 31, 2022, the related statements of income, changes in member's equity, and cash flows for
the year then ended, and the related notes and schedules (collectively referred to as the financial
statements). In my opinion, the financial statements present fairly, in all material aspects, the financial
position of Koehler Financial, LLC as of December 31, 2022 and the results of its operations and its cash
flows for the year then ended in conformity with accounting principles generally accepted in the United
States of America.

Basis for Opinion

These financial statements are the responsibility of Koehler Financial, LLC's management. My
responsibility is to express an opinion on Koehler Financial, LLC’s financial statements based on my audit.
| am a public accounting firm registered with the Public Company Accounting Oversight Board (United
States) (PCAOB) and am required to be independent with respect to Koehler Financial, LLC, in accordance
with the U.S. federal securities laws and the applicable rules and the regulations of the Securities and
Exchange Commission and the PCAOB.

| conducted my audit in accordance with the standards of the PCAOB. Those standards require that | plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud. My audit included performing procedures to assess
the risks of material misstatement of the financial statements, whether due to error or fraud and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. My audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statements. | believe that my audit provides a reasonable basis for my
opinion.

Supplemental Information

The Schedule I, Computation of Net Capital Under SEC Rule 15¢3-1, has been subjected to audit
procedures performed in conjunction with the audit of Koehler Financial, LLC’s financial statements. The
supplemental information is the responsibility of Koehler Financial, LLC,’s management. My audit
procedures included determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing procedures to
test the completeness and accuracy of the information presented in the supplemental information. In
forming my opinion on the supplemental information, | evaluated whether the supplemental information,
including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In my opinion,
Schedule |, Computation of Net Capital Under SEC Rule 15¢3-1 is fairly stated, in all material respects, in
relation to the financial statements as a whole.

Koehler Financial, LLC




Thomas Faust, CPA, LLC
d/blaf Thomas Faust, CPA

| have served as the Company’s auditor since 2018.

Lafayette, Indiana
January 31, 2023

Koehler Financial, LLC




KOEHLER FINANCIAL, LLC
STATEMENT OF FINANCIAL CONDITION

AS OF DECEMBER 31, 2022
ASSETS

CURRENT ASSETS

Cash $ 175,529

Accounts receivable 26,846
TOTAL CURRENT ASSETS 202,375

LIABILITIES AND MEMBERS' EQUITY

LIABILITIES

Accounts payable -
TOTAL LIABILITIES -0
MEMBER'S EQUITY

Member's Equity 202,375
TOTAL MEMBER'S EQUITY 202,375
TOTAL LIABILITIES AND MEMBER'S EQUITY $ 202,375

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS
KOEHLER FINANCIAL, LLC



KOEHLER FINANCIAL, LLC
STATEMENT OF INCOME
FOR THE YEAR ENDED DECEMBER 31, 2022

REVENUE
Fee revenues $ 267,141
TOTAL REVENUE 267,141
EXPENSES
Employee compensation 6,000
Occupancy 5,820
Regulatory and compliance 9,320
Professional fees ' 1,560
Administrative expenses 4,835
TOTAL EXPENSES 27,535
NET INCOME $ 239,607

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS
KOEHLER FINANCIAL, LLC



KOEHLER FINANCIAL, LLC
STATEMENT OF CHANGES IN MEMBER'S EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2022

MEMBER'S EQUITY AT BEGINNING OF YEAR $ 153,117
Net income ' 239,607
Member contributions 27,535
Member distributions 217,884

MEMBER'S EQUITY AT END OF YEAR $ 202,375

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS
KOEHLER FINANCIAL, LLC



KOEHLER FINANCIAL, LLC
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2022

CASH FLOWS FROM OPERATING ACTIVITIES

Net Income $ 239,607
Adjustments to reconcile net income to net cash provided by
Operating activities:
(Increase) decrease in operating assets:
Accounts receivable (4,595)
Net Cash Provided by Operating Activities 235,012
CASH FLOWS FROM INVESTING ACTIVITIES
Member contributions 27,535
Member distributions (217,884)
Net Cash Provided By (Used In) Investing Activities (190,349)
NET INCREASE IN CASH 44,663
CASH AT BEGINNING OF YEAR 130,866
CASH AT END OF YEAR $ 175,529

SUPPLEMENTAL CASH FLOW DISCLOSURES
Cash paid during the year for:
Income taxes: $ -

Interest $ -

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS
KOEHLER FINANCIAL, LLC



KOEHLER FINANCIAL, LLC
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR DECEMBER 31, 2022

NOTE 1: ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A summary of the Firm's significant accounting policies consistently applied in the preparation of the
accompanying financial statements are as follows:

a. Nature of Operations— Koehler Financial, LLC (the Firm) was formed on October 8, 1999 as a limited

liability company in the state of Michigan. The Firm is a registered securities broker-dealer with the
Securities and Exchange Commission (SEC) and is a member of the Financial Industry Regulatory
Authority (FINRA). The Firm is a single member (of Koehler Financial Services, Inc.), and its only
line of business as a broker-dealer involves agency transactions. Accordingly, the Firm operates
under the exemptive provision of the SEC Rule 15¢-3-3(k)(1). Its customers are located primarily in
Southwestern Michigan.

Revenue Recognition—The Firm recognizes and record commissions and other income on a trade-
date basis. Revenue consists of commissions and 12bl fees on transactions in exchange listed
securities, mutual funds and variable annuities.

in May 2014, FASB issued ASU 2014-09, “Revenue from Contracts with Customers: Topic 606" to
which supersedes nearly all existing revenue recognition guidance under generally accepted
accounting principles. The Firm’s revenue recognition policy conforms with the pronouncement by
recognizing revenue in accordance with the five components of the pronouncement.

+ |dentify the contract with the customer

* Identify the performance obligation

« Determine the transaction price

« Allocate the transaction price to the performance obligation

* Recognize the revenue when the performance obligation is met

Cash Equivalents—For purposes of the statements of cash flows, the Firm considers all highly liquid
debt instruments with maturities of three months or less when purchased to be cash equivalents.
There were no cash equivalents at December 31, 2022.

. Use of Estimates—The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, the disclosure of contingent
assets and liabilities at the date of the financial statements, and the reported amounts of revenue
and expenses during the reporting period. Actual results could differ from those estimates.

Concentrations of Credit Risk—The Firm places its cash in accounts with a local financial institution.
At times, balances in these accounts may be exceed FDIC insured limits.

The Firm is engaged in various brokerage activities whose counterparties primarily include mutual
fund companies, insurance companies, and other financial institutions. In the event counterparties
do not fulfill their obligations, the Firm may be exposed to risk. The risk of default depends on the
creditworthiness of the counterparty or issuer of the instrument. It is the Firm's policy to review, as
necessary, the credit standing of each counterparty with which it conducts business. The Firm sells
its products to various customers located near its principal office, primarily in Southwestern Michigan.

Accounts Receivable— Accounts Receivable consists of fees and other amounts owed to the Firm.
The Firm, on a periodic basis evaluates its accounts receivable and establishes an allowance for
doubtful accounts, based on history of past write-offs and collections and current credit conditions.
The Firm considers accounts receivable to be fully collectible; accordingly, no allowance for doubtful
accounts currently is provided. Uncollectible accounts receivable are charges directly against
operations when they are determined to be uncollectible. Use of this method does not result in a
material difference from the valuation method required based on history of past write-offs and
collections and current credit conditions.



KOEHLER FINANCIAL, LLC
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR DECEMBER 31, 2022

NOTE 2: TRANSACTIONS WITH AFFILIATED ENTITY

The Firm is wholly owned by Koehler Financial Services, Inc (the Parent). The Firm has an annual
agreement to share office space and certain administrative expenses with the Parent. Additionally,
the Parent pays all direct expenses on behalf of the Firm.

NOTE 3: EXEMPTION UNDER RULE 15¢3-3

The Firm claims an exemption under Rule 15¢3-3 in accordance with the provision of paragraph (k)
(1) “Limited business (mutual funds and /or variable annuities only)”. During the year ended
December 31, 2022 there were no amounts to be reported pursuant to the possession or control
requirements under Rule 15¢3-3, and the Firm is in compliance with their stated exemptive
provisions, and thus is exempt from the provisions of Rule 15¢3-3.

NOTE 4: INCOME TAX EXPENSE

As a limited liability company, the Firm is treated as a partnership for federal income tax purposes.
Consequently, federal income taxes are not payable by, or provided for, the Firm. The single
member owner is taxed individually on its share of the Firm's earnings. The Firm is subject to
certain state taxes. No provision for state income taxes is required at December 31, 2022,

Accounting principles generally accepted in the United State of America require the Firm to
examine its tax positions for uncertain positions. Management is not aware of any tax positions
that are more likely than not to change in the next twelve months or that would not sustain an
examination by applicable taxing authorities.

The Firm's policy is to recognize penalties and interest as incurred in its Statement of Income,
there were none for the years ended December 31, 2022.

The firm’s federal and state income tax returns for 2019 through 2022 are subject to examination
by the applicable tax authorities, generally for three years after the later of the original or extended
due date.

NOTE 5: ACCOUNTING FOR UNCERTAINTY IN INCOME TAXES

The Firm adopted the provisions of FASB ASC Topic 605, “Accounting for Uncertainty in Income
Taxes”. Benefits from tax positions are recognized in the financial statements only when it is
more likely than not that the tax position will be sustained upon examination by the appropriate
taxing authority that would have full knowledge of all relevant information. Recognized income
tax positions are measured at the largest amount that has a greater than 50% likely of being
realized. Changes in recognition or measurement are reflected in the period in which the change
in judgment occurs.

Based on its current evaluation, the Firm has concluded that there are no significant uncertain tax
positions requiring recognition in the Firm’s financial statements.



KOEHLER FINANCIAL, LLC
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR DECEMBER 31, 2022

NOTE 6: NET CAPITAL REQUIREMENTS

The Firm is required to maintain a minimum net capital under Ruie 15¢3-1 of the Securities and
Exchange Commission. Net capital required under the rule is the greater of $5,000 or 6 2/3
percent of the aggregate indebtedness of the Firm. At December 31, 2022, net capital as defined
by the rules, equaled $176,310. The ratio of aggregate indebtedness to net capital was 0.00%. Net
capital in excess of the minimum required was $171,310.

NOTE 7: FILING REQUIREMENTS

There were no liabilities subordinated to claims of creditors during the year ended December 31,
2022. Accordingly, no Statement of Changes in Liabilities Subordinated to Claims of Creditors has
been included in these financial statements as required by rule 17a-5 of the Securities and
Exchange Commission.

NOTE 8: COMMITMENTS AND CONTINGENCIES
Management has evaluated possible commitments and contingencies at December 31, 2022.
They concluded that there were no commitments or contingencies that would require recognition in
the financial statements or disclosure in the related notes to the financial statements.

NOTE 9: SUBSEQUENT EVENTS
The Firm’s management has evaluated subsequent events through the date of this report, and

concluded that no subsequent events have occurred that would require recognition in the financial
statements or disclosure in the related notes to the financial statements.



KOEHLER FINANCIAL, LLC
SCHEDULE I: COMPUTATION OF NET CAPITAL UNDER SEC RULE 15¢3-1

AS OF DECEMBER 31, 2022

COMPUTATION OF NET CAPITAL

Total ownership equity from Statement of Financial Condition $ 202,375

less nonallowable assets from Statement of Financial Condition (26,065)

Net capital before haircuts on securities positions 176,310
Haircuts on securities ' -0
Net Capital $ 176,310

Aggregate Indebtedness - $ -

Net capital required based on aggregate indebtedness (6-2/3%) -

COMPUTATION OF BASIC NET CAPITAL REQUIREMENTS

Minimum dollar net capital requirement of reporting broker or dealer 5,000

Excess Net Capital $ 171,310

COMPUTATION OF AGGREGATE INDEBTEDNESS
(A) - 10% of total aggregate indebtedness -

(B) - 120% of minimum net capital requirement 6,000
Net Capital less the greater of (A) or (B) $ 170,310
Percentage of Aggregate Indebtedness to Net Capital 0.00%

FOCUS PART IIA RECONCILIATION BETWEEN AUDITED AND UNAUDITED NET CAPITAL

At December 31, 2022, there were no material differences between audited net capital above and
net capital as reported on the Firm’s Part I (Unaudited) FOCUS report.

KOEHLER FINANCIAL, LLC



THOMAS FAUST, CPA

Certified Public Accountant

174 Coldbrook Ct.

Lafayette, IN 47909

765-237-9185 thomasfaustcpaz@gmail.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

The Member
Koehler Financial, LLC

I have reviewed management’s statements, included in the accompanying Exemption report of Broker and
Dealers, in which (1) Koehler Financial, LLC, identified the following provisions 17 C.F.R. § 15¢3-3(k) under
which the Firm claimed an exemption from 17 C.F.R. §24 0.15¢3-3: (k)(1), and (2) Koehler Financial, LLC
stated that Koehler Financial, LLC has met the exemption provision above mentioned throughout the past
fiscal year ending December 31, 2022 without exception. Koehler Financial, LLC's management is
responsible for compliance with the exemption provisions and its statements.

My review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and accordingly included inquiries and other required procedures to obtain evidence
about the Firm’s compliance with the exemption provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, | do not express such an opinion.

Based on my review, | am not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set
forth in paragraph (k}(1) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

Thomas Faust, CPA, LLC
d/b/a Thomas Faust, CPA

Lafayette, indiana
January 31, 2023

Koehler Financial, (LC




Koehler

Financial

Let Our Experience Guide You!

January 26, 2023

Exemption Statement with regard to rule 15¢3-3

Koehler Financial, LLC. (CRD 103420, SEC file 8-52190) is a $5,000 minimum net capital
non-carry, non-leaming broker/dealer and is exempt from reserve requirements, with
exemptions, according to rules 15¢3-3(k)(1) Limited business (mutual funds and/or variable
annuities only).

Exemption Report under rule 15¢3-3(k)(1)

Koehler Financial, LLC, has met the exemption provisions above mentioned throughout the
past fiscal year ending December 31, 2022, without exception.

To the best of my knowledge and belief, the above statements are true without exception.

Koehler Financial, LLC.

Erica L Momany

Chief Compliance Officer





