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A. REGISTRANT IDENTIFICATION

NAME OF FIRM: The Logan Group Securities

TYPE OF REGISTRANT (check all applicable boxes):

{4 Broker-dealer [ Security-based swap dealer L1 Major security-based swap participant
[ Check here if respondent is also an OTC derivatives dealer

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.)

2151 Professional Drive, Suite 260

(No. and Street)

Roseville CA 95661
(City) (State) (Zip Code)

PERSON TO CONTACT WITH REGARD TO THIS FILING

Kevin Logan 916-791-3200
(Name) (Area Code — Telephone Number) (Email Address)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*

Sanville & Company

(Name — if individual, state last, first, and middle name)

325 N. Saint Paul Street, # 3100 Dallas X 75201

(Address) (City) (State) (Zip Code)

9/18/03 169

(Date of Registration with PCAOB)(if applicable) (PCAOB Registration Number, if applicable)
FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17
CFR 240.17a-5(e)(1)(ii), if applicable.

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form

displays a currently valid OMB control number.



OATH OR AFFIRMATION

i, Kevin Logan , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of The Logan Group Securities , as of
December 31 ,2022 , istrue and correct. | further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely
as that of a customer.

}AA__ et et ™l
o 2o KIM J NELSONT
0 ) COMM. # 2412328 3
O £) NOTARY PUBLIC - CALIFORNIA )
s %7 PLACER COUNTY

K i ‘ FoEs> COMM. EXPIRES OCT. 6, 20269I

Notary Public

This filing** contains (check all applicable boxes):

(a) Statement of financial condition.

(b) Notes to consolidated statement of financial condition.

(c} Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

(d) Statement of cash flows.

(e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

(f) Statement of changes in liabilities subordinated to claims of creditors.

(g) Notes to consolidated financial statements.

(h) Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

(j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

(I} Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

(m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15¢3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

(o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

(r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

{s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

{t) Independent public accountant’s report based on an examination of the statement of financial condition.

(u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

(v} Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.173-5 or 17 CFR 240.18a-7, as applicable.

(w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.

{x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c¢3-1e or 17 CFR 240.17a-12,
as applicable.

(y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

(z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.
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Report of Independent Registered Public Accounting Firm

To the Propristor
The Logan Group Securities

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of The Logan Group Securities (the Company)
as of December 31, 2022, the related staterents of operations, chianiges in proprietor's equity, and cash flows for the
year then ended, and the related notes fo the financial statements (collectively, the financial statements). in pur
opinion, the financial statements present fairly, in all material respects, the financial position of the Company as of
December 31, 2022, and the results of ts operations and its cash flows for the year then ended, in conformity with
accounting principles generally accepled in the United States of America.

‘Basis for Opinion

These financial statements are the responsibifity of the Company's management. Our responsibility is to-express an
opinion on the Company's financial statements based on ocur audit. We are a public accounting firm tegistered with
the Public Company Accounting Oversight Board {United States) (PCAOB} and are required 1o be independant with
respect fo the Company in accordance with U.S. federal securities laws and the applicable rules and regulations of
the Securities and Excharige Commission and the PCACB.

We conducted ouraudit in accordance with the standards of the PCAOB, Those standards require that we plan and
perform the .audit to oblain reasonable assurance aboul whether the financial statements are free of material
misstatement, whether due to ervor or fraud. The Company is not requited to have, nor were we engaged to perform,
an audit of its internal control over financial reporting. As part of our audit we are required fo obtain an understanding
of internal conitrol over financial reporting but not for the purpose of expressing an apinion on the effectiveness of the
Company's intemal control over financial reporting. Accordingly, we express no such opinion.

Cur audit included performing procedures fo assess the risks of material misstatement of the financial statements,
whether due fo error or fraud, and performing procedures thal respond 1o those risks. Such procedures included
examining, on & test basis, evidence regarding the amounts and disclosures in the financial statements, Our audit
also included evaluating the accounting principles used and significant estimates made by maniagement, as well as
svaluating the overall presentation of the financigl staterments. We believe that olir audit provides a reasonable basis
forour opinion.

Supplemental Information

The supplementary information contained in The Schedule |, ‘Computation of Net Capital Under SEC Rule 15231,
Schedule I, Computation for Determination of Reserve Requirements Under Rule SEC 15¢3-3 and Schedule 1il,
Information Relating 16 the Possession or Controt Reguirements Under SEC Rule 1563-3 have been siibjetted fo audit
pracedures performed in conjunclion with the audid of the Company's: financial statements. The supplemental
information is the responsitiitity of the Company's management. Our audit procedures included determining whether the
supplemental information reconclles 1o the financial statements or the underlying accounting and ofher records, as
applicable, and performing procedures fo test the compleleness and accwracy of the information presented in the
supplemental information. In forming our opinion on the supplemental information, we evalugled whether the



supplemental information, including its form and content, is presented in conformity with 17 CFR. §240.17-5. In our
opinion, the supplementary information contelned inthe Schedule 1, Computation of Net Capital Under SEC Rule 18¢3-
1, Schedule 1, Computation for Determination of Reserve Requirements Under SEC Rule 15¢3-3 and Schedule I,
Information Relating to the Possession or Control Requirements Under SEC Rule 15¢3-3 are fairy staled, in all material
respects, in relation & the financial statements as a whole.

We have served as the Company's audifor since 2020.

Dallas, Texas
February 22, 2023



THE LOGAN GROUP SECURITIES
Statement of Financial Condifion

December 31, 2022

ASSETS
Cash § 55707
investments in seourifies, at fair value 22810
Aeoounts receivable 26,789
Prepaid expenses 2
Total Assals $.105037

LIABILITIES AND PROPRIETOR'S EQUITY

Liabilities

Accounts payable 2,268
Totai iabliies 2,266
Proprietor's Equity ' 102711
Total Liabilities & Proprietor's Equity v | § 105087

‘The actompanying notes are i integral part of these financial stafements,
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Revenues
Conmissions
Distribution fees
Trading loss
Interastincome

Total Revenues

Expenses
Professional fees
Administrative suppoit
Rent expense
Regulatory fees
Data.and communitations
Insurance
Office'supplies
Other expenses

Total Experises

Natincome

The accompanying notes are-an integral part of these financial statements,

THE LOGAN GROUP SECURITIES

Bhate
Forthe Year

mant of Operations
Ended December 31, 2022

Page 4

$ 168405
382969
(5,157)

228

H48.445

31,010
4,600
3,600
2,063
2,400
2336
1,125

108

47,438

5499006



JHE LOGAN GROUP SECURITIES

Statement of Changes in Propristor's Equity
Forthe Year Ended December 31, 2022

Total
Balances af December 31, 2021 $ 108,372
Distributions {606,608)
Netincome 499,008
Balances at December 31, 2021 $ 102,771

The accompanying notes are an integral part of these financial statements,
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THE LOGAN GROUP SECURITIES

Statement of Cash Flows
For the Year Ended December 81, 2022

Cash flows from operating activities
Net income $ 498,006
Adjustments to reconcile net income 1o net cash
provided (used) by operating activities:

Trading loss 5,157

Inferest income {226)
Change In assets and liabiilies:

Decrease in accounts receivable 17,800

Decrease in prepaid expenses 55

Incraase in accounts payeble 1,100
Net cash provided by operating activities §22.990

Cash flows from investing activities
Net cash provided by investing activities Wm__,:

Cash flows from financing activities

Distributions fo sole propriefor _{505.608)

Net cash used in financing activilies {505,608

Net increase in cash 17,382
Cash at beginning of year 38,328
Cash at end of year $ 65707

Supplemental Disclosure of Cash Flow Information
Cash paid during the year for:
Irterest 8 =
Income taxes $ s

The sccompanying noles ate an inlegral part of these financial statements,
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Note 1«

Notg 2 -

Note 3

THE LOGAN GROUP SECURITIES

Notes to Financisl Statements
Desember 31, 2022

Oraanizelion

The Logan Group Securifies {the *Conipany’) is a broker-dealer in securities registered with the Securities and
Exchange Commission {"SEC"} and s a member of the Financial Industry Regulatory Authority ("FINRA"). The
Company is engagad in the sale of varieble annuiies and mutual funds 1o individugls, organizations and
businesses in California.

Summary.of Significant Accounting Policies

Security transactions (and related commission revenue and expense} are recorded on a trade date basis as
securities fransactions ooour.

Compensated absences have not been accrued because the amount cannot be reasonably estimated.

As the Company.is & sole proprietorship, na provision has been made for federal or state income taxes. The
tax liability, if any, is incurred by the sole proprigtor on thelr personal fax return.

The preparation of financial statements in conformity with: accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that affect the reported amounts
of assets and liabilifies and disclosure of contingent assets and fiablifies & the dale of the financial siatements

and the reported amounts of revenues and expenses during the reparting period. Actual results could differ from
those estimates,

Revenue Recognition
Commission Revenue
Commission revenus Is generally recognized ata point in time upon delivery of contracted services based on 3

predefined contractual amount on a frede date for @ trade execution services based on providing market prices
and internal end regulatory guidelines, Commission revenue consists of the sale of mutual funds, anvuities and

insurance contracts,

Distribution Fees
Mutual Funds, Insurance and Annulty Products

The Company eams revenue for selling uneffilisled mulual funds, fixed variable annuiies and ihsurance
products, The performance obligation Is salisfied at the time of éach individual sale. A portion of the revenue is
based on g fixed rate applied, as a percentage, to amounts invested af the time of sale. The remaining revenue
is recognized overthe time the client owns the investment-or holdls the contract and'is generally samed based
on afixed rake applied, as 4 percentage, to the netasset value of the fund, or the value of the insurance policy or
annuity contract. The ongolng revers & nolretognized af the time of sale betause 18 variably constrained
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Notg 3 -

Note 4+

Note §-

Nole 6

THE LOGAN GROUP SECURITIES

Notes to Financial Staternents
Detember 31, 2022

Revenue Recognifion, continued

due fo factors outside the Company's contra! including market volatiity and client behavior {such,as h@w} igr_;ug
clients hold their investment, insurance policy or annuity contract). The: revenue will not be recognized untl its
probable that a significant reversal will not oceur.

Net Capital Reguirements

Pursuant to the net capital provisions of Rule 15c3-1 of the Securities Exchange Act of 1934, the Company is
required fo maintain a minimum net capital, as defined under such provisions. Net capital and the related net
capital ratio may fluctuate on a dally basis. At December 31, 2022, the Company had net capital of
approximately $73,149 which was $68,149 in excess of its required net capital of $5,000. The Compeny's ratio
of ‘aggregate indebledness to net capital was 0.03 to 1. The Securities and Exchange Commission permits a
rafio of no greater than 15401,

Related Pary Transactions

The Company has enfered into an agreement with @ related endity which is owned by the owner of the
Company, whereby the Company pays for administrative support and to rent storage space on a monthly basis,
During the year the Company paid $11,100 1o the refated entity for these services.

The financial position, resulls of opérations and cash flows of the Company differ froim those that would be
achieved had the Company operated autohomausly,

Fair Value Measurements

The Company uses varicus methods including market, income and cost approaches to determirie fair value.
Based on the approach, the Company often utilizes certain assumptions that market particivants would use
in pricing the asset or liabifity, including assumptions about risk and or the risks inherent in the inpuls fo the
vatuation technique. These inpufs can be readily observable, market conoborated, or ‘generally
unobservable inputs. The Company ulilizes valuation techniques that maximize the use of observabie inpuls
and minimize the use of unobservable inputs. Based on the observability of the inputs used in the valuation
technigues the Company is required to provide the following information according to the fair value
hierarchy. The fair value hierarchy ranks the quality and reliabifity of the information used to determine fair
values. Financial assefs and liabilities carried at fair value will be classified and disclosed in one of the
following three categories:

Level 1 - Valuations for assets and liabilities traded in active exchange markets, such as the New York
Stock Exchange. Valuations are oblained from readily available pricing sources for market transactions
involving identical assets of fiabilities.

Level 2 - Valuations forassets and liabilities traded In less active dealer or broker markets. Valuations are
obiained from third party pricing services foridentical or similar assels or labilities.
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Note 6 -

Note 7-

THE LOGAN GROUP SECURITIES
Notes o Financial Slalements
December 31, 2022

Fair Valus Measurements, continted

Level 3 - Valuations for assels and liabilities that are derived from other valuation methodologies, including
option pricing models, discounted cash flow models and similar fechniques, and not based on market
axchange, dealer, or broker traded transactions, Level 3 valuations incorporate certain assumptions and
projections in determining the fair value assigned fo such assets or liabilities.

Investments In securitiss. at falrvalue

Investments in; Total Level 1 Level 2 Level 3
Mutual funds 5 22270 $ 22270 g - § -
Totals ) 22210 4§ 22270 ¢ = .3 -

For the year ended December 31, 2022, the application of valuation techniques applied o similar assets
and liabilities has been consistent.

investments in sepurities at falr value are deamed fo be Level 1 investments. Thera were ho transfers intoorou

oz} ;E;Ze Level 1, 2 or 3 categories in the falrvalue measurement hierarchy for the fiscal year ended Diecember 31,
2022

Subsequent Evenls

The Company has evalated subsequent events through February 22, 2023, the date which the financial
statements were available to be issued.
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Supplemental information
Pursuant to Rule 17a-5 of the
Seouritles Exchange Act of 1834
as of

Decamber 31, 2022



Schedule |
THE LOGAN CROUP SECURITIES
Computation of Net Capital Under Rule 15¢3-1

of the Securities and Exchange Commission
As of December 31, 2022

COMPUTATION OF NET CAPITAL

Total propristor's equity qualified for net capital $ 102,771
Deductions andior charges
Actounts Regeivable _ {26,789)
Prepaid expenses : (271}
Net capital before haircuts on securities positions 2871
Halrcuts on securities {(computed, where applicable,

pursuant to Rule 15c3-4(5) (2,5682)
Net-capital § 73149

AGGREGATE INDEBTEDNESS

tems included in stafement of financial condition:

Accounts payable and accrued expenses § 2268
Total aggregate indebtedness $ 2268

COMPUTATION OF BASIC NET CAPITAL RE‘ZQQIRE.&&ENT

Minimum net capital required {8 2/3% of total

aggregate indebtedness) I 11 |
Minimum dollar net capital reguirement of

reporting broker or desler $§ 500D
Net capital requirement (greater of above two

minimum requirement amounts) § ....0.000
Net capital in excess of required minimum $.. 68149

Net capital less greater of 10% of aggregate indebledness
or 120% of minimum net capital

Ratio: Aggregate indebledness to net capital 00301

There is no material difference in the above computation and the Company's net capital, as reported in the
Company’s Part 1A amended FOCUS report as of December 31, 2022,
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Sohedule H& M
THE LOGAN GROUPR SECURITIES
Computation for Determination of Reserve Requirements and
information Relating To Possession or Conlrol Reguirements
Under Rule 15633 of the Secrities and Exchange Commission

The Company is considered a "Non-Covered Firm” exempt from 15¢3-3 by relying on footnote 74 fo SEC Release 34-
70073 and therefore, is not required fo maintaln a*8pecial reserve bank account for the Exclusive benefit-of customers.
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Reportof independent Registered Public Acsounting Firm
On Management's Exemption Report
Reijuired By SEC Rule 17a-5

Year Ended December 31, 2022
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Report of Independent Registered Public Accounting Firm

To the Sole Proprietor of
The Logan Group Securities

We have reviewed management's statements, included in the accompanying Exemption Report, in which The Logan Group
Securities (the Company) stafed thal: ‘

1. The Campany does not claim an exemption undér paragraph (k) of 17 C.ER. § 240.1563-3;

2. The Company is filing an Exemplion Report relying on Foolnote 74 of the 8EC Relase No. 3470073 adopiing
amendments to 17 CER. § 240.172-5 becsuss the Company fimits its business activities exclugively o (1) acting as 2
vt fund retaller (2) selling vadable life insurance or annuities {3) providing invesiment advisory services throughout the
most recent fiscal Vear; and

3. The Company (1) di¢ not directly or indireclly receive, hold, or otherwise owe funds of securities. for or to cusiomers (other
than money or other consideration received and proraptly transmitted in compliance with paragraph {a) or (b)(2) of 17 CER,

§ 240.1502-4; {2) did riot catry accounts of of for-customers; and (3} did not carry proprietary accounts of broker-dealers {as
defined in 17 CF R, § 240.1503-8) throughout the most recent fiseal vear without exception.

The Company's management is responsible for iis statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board {United States)
and, accordingly, included Inquiries and other required procedures o oblain evidencs that the Company limited s business
activities exclusively to (1) acting as & mutual fund retailer (2) selling variable life insurance or annuities {3) providing investment
advisory services and (1) did not directly or indirectly receive, hold, or otherwise owe funds or securities for or fo customers
{other than money .or other consideration received and promplly fransmitted in compliance with paragraph (3 or (bY(2) of 17
CF.R. § 240.15c2-4; (2) did not canry accounts-of or for customers; and {3} did not carry propretary actounts of broker-dealers
{as defined in 17 C.FR. § 240.15¢3-3) throughout the most recent fiscal year without exception. A review is substantialiy less in

- scope than an examination, the objective of which is the expression of an opinion on management's statements, Accordingly, we
do niot express such an opifion,

Based on our review, we are not aware of any material modifications that should be made to management's statemenis referred
to above for them to be falrly stated, in all material respects, based on the provisions set forth in 17 CF.R. § 240.17a-5,

Dallas, Texas
Februgry 22, 7023
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