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A. REGISTRANT IDENTIFICATION
vame of firv: AGA Securities, Inc.

TYPE OF REGISTRANT (check all applicable boxes):

] Broker-dealer [ Security-based swap dealer (] Major security-based swap participant
[0 Check here if respondent is also an OTC derivatives dealer :

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.0O. box no.)

200 Winslow Way West, Suite 380

(No. and Street)

Bainbridge Island WA 98110

(City) (State) (Zip Code)

PERSON TO CONTACT WITH REGARD TO THIS FILING

Kim Collins 303-797-0550 kim.collins@acaglobal.com

{Name) {Area Code - Telephone Number) (Email Address)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*

Ohab and Company, PA

(Name — if individual, state last, first, and middle name)

100 E. Sybelia Ave., Suite 130 Maitland FL 32751

(Address) (City) (State) {Zip Code)

July 28, 2004 1839 |

(Date of Registration with PCAOB)(if applicable) (PCAQB Registration Number, if applicable)
FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17
CFR 240.17a-5(e)(1)(ii), if applicable.

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form

displays a currently valid OMB control number.



OATH OR AFFIRMATION

1, Charles Combs , swear {or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of AGA Securities, LLC , as of
12/31 ,2022 s true and correct. | further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely
as that of a customer.

Signature: A/I g’ /(
N L e m‘//—

Title:
Mﬂw&s z\/‘—g /}/LQ»M b

ry Public

This filing** contains {check all applicable boxes):

= (a) Statement of financial condition.

= (b) Notes to consolidated statement of financial condition.

= (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

B (d) Statement of cash flows.

= (e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

I (f) Statement of changes in liabilities subordinated to claims of creditors.

[0 (g) Notes to consolidated financial statements.

= (h) Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.18a-1, as applicable.

O (i) Computation of tangible net worth under 17 CFR 240.18a-2.

= (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

{0 (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

(J {l) Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

= (m) information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

O (n) Information reiating to possession or control requirements for security-based swap customers under 17 CFR
240.15c3-3(p){2) or 17 CFR 240.18a-4, as applicable.

[ (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15c¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15¢3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

[J  (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

{q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

O ({r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

O () independent public accountant’s report based on an examination of the statement of financial condition.

O (u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

[1 (v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

= (w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17
CFR 240.18a-7, as applicable.

= (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c¢3-1e or 17 CFR 240.17a-12,
as applicable.

[0 (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).’

0 (z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.



STAMP

I certify that I know or have satisfactory evidence that

Crafle combs  (name of person) is the person who appeared
before me,

and said person acknowledged that (he/she) signed this
instrument and acknowledged it to be (his/her) free and
voluntary act

for the uses and purposes mentioned in the instrument.

Notary: 4/iz;2?%¢//
% © [TRVAN SHIELDS

| AC#2201462
Commision end 9/1/26 :gxﬁygga%ﬂmmﬂ
JiY COMMISSION EXPIRES
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AGA Securities, LLC
Report Pursuant to Rule 17a-5(d)

For the Year Ended December 31, 2022
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Member's
of AGA Securities, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of AGA Securities, LLC as of December 31,
2022, the related statements of operations, changes in member's equity, and cash flows for the year then ended,
and the related notes (collectively referred to as the “financial statements™). In our opinion, the financial statements
present fairly, in all material respects, the financial position of AGA Securities, LLC as of December 31, 2022, and
the results of its operations and its cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of AGA Securities, LLC's management. Our responsibility is to
express an opinion on AGA Securities, LLC's financial statements based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (PCAQOB) and are required to
be independent with respect to AGA Securities, LLC in accordance with the U.S. federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAQB.

We conducted our audit in accordance with the standards of the PCAQB. Those standards require that we plan and
perform the audit to obtain reasonable assurance aboul whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion,

Auditor’s Report on Supplemental Information

The Schedule | has been subjected to audit procedures performed in conjunction with the audit of AGA Securities,
LLG's financial statements. The supplemental information is the responsibility of AGA Securities, LLC's
management. Our audit procedures included determining whether the supplemental information reconciles to the
financial statements or the underlying accounting and other records, as applicable, and performing procedures 1o
test the completeness and accuracy of the information presented in the supplemental information. in forming our
opinion on the supplemental information, we evaluated whether the supplemental information, including its form
and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the Schedule | is fairly stated, in
all material respects, in relation to the financial statements as a whole.

WJV /,«);“"”‘Z'.)g é;m,w(’}/")v’(}z H ?“M
We have served as AGA Securities, LLC's auditor since 2022,
Maitland, FL

February 20, 2023



AGA Securities, LLC
Statement of Financial Condition
December 31, 2022

Assets
Current
Cash

Total Assets

Liabilities
Current
Accounts payable and accrued expenses

Member's Equity

Total Liabilities and
Member's Equity

The footnotes are an integral part of the financial statements.
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94,341

94,341

8,022

86,319

94,341



AGA Securities, LLC
Statement of Operations
For the Year Ended December 31, 2022

Revenue
Income $ 675,000
Expenses
Sales Taxes 228
General and administrative 3,779
Insurance 446
Professional Fees 27,700
Total Expenses $ 32,153
Net Income $ 642,847

The footnotes are an integral part of the financial statements.
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AGA Securities, LLC
Statement of Changes in Member's Equity
For the Year Ended December 31, 2022

Beginning of Period $ 43,472
Plus: Net Income 642,847
Less: Distributions 600,000
End of Period $ 86,319

The footnotes are an integral part of the financial statements.

-5-



AGA Securities, LLC
Statement of Cash Flows
For the Year Ended December 31, 2022

CASH FLOWS FROM OPERATING ACTIVITIES:

Net Income

Adjustments to reconcile net income(loss) to net cash provided by

operating activities:

Changes in Assets and Liabilities
Accounts Receivable

Accounts Payable

Net cash provided by operating activities

CASH FLOWS FROM FINANCING ACTIVITIES:

Contributions
Distributions

NET INCREASE (DECREASE) IN CASH

CASH, at beginning of year

CASH, at end of year

The footnotes are an integral part of the financial statements.

-6-

$ 642,847

1,997

$ 644,844

(600,000)

$ 44,844

49,497

$ 94,341




AGA Securities, LLC
Notes to Financial Statements
December 31, 2022
NOTE A -ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Business and Organization

AGA Securities, LLC (the “Company”) formerly known as G. Select Securities, LLC was
incorporated June 21, 2001. The Company operates as a securities broker-dealer limiting
its activities to acting as a finder for business entities seeking additional capital through
private arrangements with institutions and individual investors.

The Company is registered as a broker-dealer in securities with the Securities and Exchange
Commission (the “SEC”) and is a member of the Financial Industry Regulation Authority
(“FINRA”). The Company does not carry customer accounts or clear customer transactions,
nor does it plan to hold any customers’ securities or funds. The Firm is not claiming an
exemption from 17 C.F.R. § 240. 15¢3-3. The Firm is filing the exemption report in reliance
on footnote 74 of the 2013 SEC Release 34-70073.

The Company is wholly owned by Axis Global Advisory, LLC (“Axis Global”).
Accordingly, this affiliation should be taken into consideration in reviewing the

accompanying financial statements.

Cash and Cash Equivalents

The Company considers all highly-liquid investments purchased with an original maturity
of three months or less on the purchase date to be cash equivalents.

Concentration of Credit Risk

Financial instruments that potentially subject the Company to concentration of credit risk
consist primarily of temporary cash investments. The Company restricts temporary cash
investments to financial institutions with high credit standing. Such temporary cash
investments are often in excess of the FDIC insurance limit.

Significant Judgments

Revenue from contracts with customers includes advisory fees from investment banking.
The recognition and measurement of revenue is based on the assessment of individual
contract terms. Significant judgment is required to determine whether performance

-7-



Significant Judgements (concluded)

obligations are satisfied at a point in time or over time; how to allocate transaction prices
where multiple performance obligations are identified; when to recognize revenue based on
the appropriate measure of the Company’s progress under the contract; whether revenue
should be presented gross or net of certain costs; and whether constraints on variable
consideration should be applied due to uncertain future events.

Revenue Recognition

The Company receives advisory fee income for providing marketing advisory services.
Revenue is recognized in accordance with FASB ASC Topic 606 as services are rendered
and the contracts identified performance obligations have been satisfied. There were no
unsatisfied performance obligations at December 31, 2022.

Income Taxes

As a limited liability company, the Company reports as a partnership for income tax
purposes. Accordingly, its members are responsible for any income taxes related to its net
income.

The Company is required to determine whether a tax position is more likely than not to be
sustained upon examination by the applicable taxing authority, including resolution of any
tax related appeals or litigation processes, based on the technical merits of the position.
The Company files an income tax return in the U.S. federal jurisdiction and may file
income tax returns in various U.S. states. The Company is not subject to income tax return
examinations by major taxing authorities for years before 2018. The tax benefit recognized
is measured as the largest amount of benefit that has a greater than fifty percent likelihood
of being realized upon ultimate settlement. De-recognition of a tax benefit previously
recognized results in the Company recording a tax liability that reduces net assets.
However, the Company's conclusions regarding this policy may be subject to review and
adjustment at a later date based on factors including, but not limited to, on-going analyses
of and changes to tax laws, regulations and interpretations thereof. The Company
recognizes interest accrued related to unrecognized tax benefits and penalties related to
unrecognized tax benefits in income taxes payable, if assessed. No interest expense or
penalties have been recognized as of and for the year ended December 31, 2022.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally

accepted in the United States of America requires management to make estimates and

assumptions that affect the reported amounts of assets and liabilities and disclosure of

contingent assets and liabilities at the date of the financial statements and the reported

amounts of revenues and expenses during the reporting period. Actual results could differ

from those estimates. ‘
-8-



B. Transactions with Related Entities

The Company has no related party transactions.

C. Subsequent Events

Management has evaluated subsequent events through the date of the auditors’ report
which is the date the financial statements issued.

D. Statutory Requirements

Pursuant to Rule 15¢3-1 of the Securities Exchange Act of 1934, the Company is required
to maintain minimum net capital as defined under such rule. At December 31, 2022, the
Company's net capital was $86,319 and the required net capital was $5,000.

The Firm is not claiming an exemption from 17 C.F.R. § 240. 15¢3-3. The Firm is filing
the exemption report in reliance on footnote 74 of the 2013 SEC Release 34-70073. As a
Non-Covered Firm that does not claim an exemption under paragraph (k) of Rule 15¢3-3
(i.e., paragraph (k)(1), (k)(2)(i) or (k)(2)(ii)), during the reporting period the Firm affirms
that it (1) does not directly or indirectly receive, hold, or otherwise owe funds or securities
for or to customers, other than money or other consideration received and promptly
transmitted in compliance with paragraph (a) or (b)(2) of Exchange Act Rule 15¢2-4 (“Rule
15¢2-4”); (2) does not carry accounts of or for customers; and (3) does not carry PAB
accounts (as defined in Rule 15¢3-3). These conditions were met throughout the most
recent fiscal year without exception.

Under the exemptive provisions of footnote 74, the Computation for Determination of
Reserve Requirements and Information Relating to the Possession and Control
Requirements are not required.

E. Significant Clients

The Company generally derives significant revenue from a few key clients. However, the
makeup of the Company’s client base varies from year to year. Accordingly, an annual
concentration in revenue from the same clients is remote. The Company received revenue
of $675,000 from one successful transaction in 2022.

9.



"~ Schedule |
AGA Securities, LLC _
Computation of Net Capital Pursuant to SEC Rule 15¢3-1
and Reconciliation of Net Capital Pursuant to SEC Rule 17a-5(d)(4)
As of December 31, 2022

Computation of Net Capital

Total Member's Equity $ 86319
Non-Allowable Assets: -
Net Allowable Capital $ 86,319

Computation of Basic Net Capital Requirement

i

Minimum Net Capital Required as a percentage of Aggregate Indebtedness $ 535
Mihimum Dollar Net Capital Requirement of Reporting Broker or Dealer $ 5,000
Net Capital Requirement $ 5,000
Excess Net Capital $ 81,319

Computation of Aggregate Indebtedness

Total Aggregate Indebtedness $ 8,022

Percentage of Aggregate Indebtedness to Net Capital 9.29%

There are no material differences between the above computation and the Company's
corresponding unaudited Part IT A of Form X-17A-5 as of December 31, 2022

See accompanying Report of Independent Registered Public Accounting Firm

-10-



hab and Compamny, P.A.

100 E. Sybelia Ave, Suite 130 Certified Public dccousstants Telephone 407-740-73 11
Maitland. FL 32751 Ll puovdiohabens.com Fax 407-740-6441

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Member's
of AGA Securities, LLC

We have reviewed management's statements, included in the accompanying Rule 15¢3-3 Exemption Report
pursuant to SEC Rule 17a-5, in which (1) AGA Securities, LLC (the Company) did not claim an exemption under
paragraph (k) of 17 C.F.R. §240.15¢3-3, and (2) the Company is filing this Exemption Report relying on Footnote
74 of the SEC Release No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5 because the Company limits
its business activities exclusively to private placement of securities, mergers and acquisitions advisory services and
investment banking activities. In addition, the Company did not directly or indirectly receive, hold, or otherwise owe
funds or securities for or to customers, other than money or other consideration received and promptly transmitted
in compliance with paragraph (a) or (b}{2) of Rule 15¢2-4 and/or funds received and promptly transmitted for
effecting transactions via subscriptions on a subscription way basis where the funds are payable to the issuer or its
agent and not to the Company; did not carry accounts of or for customers; and did not carry PAB accounts (as
defined in Rule 15¢3-3) throughout the most recent fiscal year without exception,

AGA Securities, LLC’s management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
{United States) and, accordingly, included inquiries and other required procedures o obtain evidence about AGA
Securities, LLC's compliance with the exemption provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's statements, Accordingly, we
do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based upon the Company’s
business activities contemplated by Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17
C.F.R. § 240.17a-5, and related SEC Staff Frequently Asked Questions.

SR il (f,;w,uéww(}ﬁ . 0L
Ohab and Company, PA
Maitland, Florida
February 20, 2023
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Maitiand. FL 32751 il pemaohabog.com Fax 407-740-6441

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYING AGREED-UPON PROCEDURES

Board of Directors of AGA Securities, LLG

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and in the
Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below on the accompanying
General Assessment Reconciliation (Form SIPC-7) for the year ended December 31, 2022. Management of AGA

Securities, LLC (the Company) is responsible for its Form SIPC-7 and for its compliance with the applicable instructions
on Form SIPC-7.

Management of the Company has agreed to and acknowledged that the procedures performed are appropriate to meet
the intended purpose of assisting you and SIPC in evaluating the Company’s compliance with the applicable instructions
on Form SIPC-7 for the year ended December 31, 2022. Additionally, SIPC has agreed to and acknowledged that the
procedures performed are appropriate for their intended purpose. This report may not be suitable for any other purpose.
The procedures performed may not address all the items of interest to a user of this report and may not meet the needs
of all users of this report and, as such, users are responsible for determining whether the procedures performed are
appropriate for their purposes. The sufficiency of these procedures is solely the responsibility of those parties specified
in this report. Consequently, we make no representation regarding the sufficiency of the procedures described below

either for the purpose for which this report has been requested or for any other purpose. The procedures we performed
and our associated findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries,
noting no differences;

2) Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part 1ll for the year
ended December 31, 2022 with the Total Revenue amount reported in Form SIPC-7 for the year ended December
31, 2022, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting no
differences;

4} Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and
working papers supporting the adjustments, noting no differences; and

5y Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which it was
otiginally computed, noting no differences.

We were engaged by the Company to perform this agreed-upon procedures engagement and conducted our
engagement in accordance with attestation standards established by the AICPA and in accordance with the standards
of the Public Company Accounting Oversight Board (United States). We were not engaged to and did not conduct an
examination or a review engagement, the objective of which would be the expression of an opinion or conclusion,
respectively, on the Company's Form SIPC-7 and for its compliance with the applicable instructions on Form SIPC-7 for
the year ended December 31, 2022. Accordingly, we do not express such an opinion or conclusion. Had we performed
additional procedures, other matters might have come to our attention that would have been reported to you.

We are required to be independent of the Company and to meet our other ethical responsibilities in accordance with the
relevant ethical requirements related to our agreed-upon procedures engagement.,

This report is intended solely for the information and use of the Company and SIPC and is not intended o be and should
not be used by anyone other than these specified parties.

Ohab and Company, PA
Maitland, Fiorida
February 20, 2023



AGA Securities LLC
200 Winslow Way West, Suite 380
Bainbridge Island, WA 98110

EXEMPTION REPORT

AGA Securities, LLC, (Firm) is a registered broker-dealer subject to Rule 17-5 promulgated
by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reports to be made by
certain brokers and dealers”). This Exemption Report was prepared as required by 17
C.F.R. §240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Firm states the
following:

1. The Firm is not claiming an exemption from 17 C.F.R. § 240. 15¢3-3 under paragraph (k).
The Firm is filing the exemption report in reliance on footnote 74 of the 2013 SEC Release
34-70073.

2. The Firm is engaged in the private placement of securities, mergers and acquisitions
advisory services and investment banking activities.

3. As a Non-Covered Firm that does not claim an exemption under paragraph (k) of Rule
15¢3-3 (i.e., paragraph (k)(1), (K)(2)(i) or (k)(2)(ii)), during the reporting period the Firm
affirms that it (1) does not directly or indirectly receive, hold, or otherwise owe funds or
securities for or to customers, other than money or other consideration received and
promptly transmitted in compliance with paragraph (a) or (b)(2) of Exchange Act Rule 15¢2-
4 (“Rule 15¢2-4”); (2) does not carry accounts of or for customers; and (3) does not carry
PAB accounts (as defined in Rule 15¢3-3). These conditions were met throughout the most
recent fiscal year without exception.

AGA Securities, LL.C

I, Charles Eli Combs, swear (or affirm) that, to my best knowledge and belief, this Exemption
Report is true and correct.

o 5

Title: Managing Member

January 25, 2023





