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A. REGISTRANT IDENTIFICATION

name or rirm: P rofor Securities LLC

TYPE OF REGISTRANT (check all applicable boxes):

M Broker-dealer - [ Security-based swap dealer L1 Major security-based swap participant
I Check here if respondent Is also an OTC derivatives dealer

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.)
800 Westchester Ave - Suite 641N

(No. and Street}

Rye Brook NY 10753

{City) (State) (2ip Code}

PERSON TO CONTACT WITH REGARD TO THIS FILING
Patrick J O'Meara 646-202-2969 pjo@proforadvisors.com

{Name} {Area Code — Telephone Number) {Emall Address}

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*
Michael T Remus CPA

(Name — if individual, state last, first, and middie name}

PO Box 2555 Hamilton Square NJ 08690

{Address) {City) ' {State) {Zip Code)

02/23/2010 3508

{Date of Registration with PCAOB)if applicable) (PCAOB Registration Number, if applicable)
FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption, See 17
CFR 240.17a-5(e){1){il), If applicable.

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form

displays a currentty valld OM8 contral number,



OATH OR AFFIRMATION

|, Patrick J O'Meara , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of Profor Securities LEC , as of
December 31 ,2022 s true and correct. { further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely
as that of a customer.

No. 0174
Quallfied In Wes(%?ngTa?grs C

~Lsomnission Expires os/o%‘/%yzs

Managing Director

B e
Notary PW

This filing** contains (check all applicable boxes):

{a) Statement of financial condition.

{b} Notes to consolidated statement of financial condition.

{c) Statement of income (loss) or, if there Is other comprehensive Income in the period{s} presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

{d) Statement of cash flows.

{e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

{f) Statement of changes in liabilities subordinated to claims of creditors.

{g) Notes to consolidated financial statements.

{h) Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.18a-1, as applicable.

(i} Computation of tangible net worth under 17 CFR 240.18a-2,

(i} Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit Ato 17 CFR 240.18a-4, as applicable. _

{l) Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

{m)} information relating to possession or controf requirements for customers under 17 CFR 240.15¢3-3,

{n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15¢3-3{p)(2) or 17 CFR 240.18a-4, as applicable.

{0) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15¢3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist,

{p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition,

{g) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

{r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable,

(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(t} iIndependent public accountant’s report based on an examination of the statement of financial condition.

{u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. _

{v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

{w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicahle.

{x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c¢3-1e or 17 CFR 240.17a-12,
as applicable.

{v) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, ot
a statement that no material inadeguacies exist, under 17 CFR 240.17a-12(k).

{z) Other:

0 000 0OO0oOoOooo0 Dmm

O 0O O 0 o0 Omcomdgd

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5{e}{3) or 17 CFR 240.18a-7{d){(2), as
applicable.



Profor Securities, LLC

STATEMENT of FINANCIAL CONDITION

as of December 31, 2022

This report is filed as a Public Document in accordance with Rule 17a-5(¢)(3) under the Securities Exchange
Act of 1934,



MICHAEL T. REMUS
Centified Public fecountant
P.O. Box 2555
Hamilton Square, NJ 08690

Tel: 609-540-1751
Fax: 609-570-5526

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To: The Member
Profor Securities, LLC

Opinion on the Financial Statement

I have audited the accompanying statement of financial condition of Profor Securities, LLC as of
December 31, 2022, and the related notes (collectively referred to as the financial statement). In my
opinion, the statement of financial condition presents fairly, in all material respects, the financial position
of Profor Securities, LLC as of December 31, 2022 in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of Profor Securities, LLC’s management. My responsibility
is to express an opinion on Profor Securities, LLC’s financial statement based on my audit. I am a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and I am required to be independent with respect to Profor Securities, LLC in accordance with
the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

I conducted my audit in accordance with the standards of the PCAOB. Those standards require that I plan
and perform the audit to obtain reasonable assurance about whether the financial statement is free of
material misstatement, whether due to error or fraud. My audit included performing procedures to assess
the risks of material misstatement of the financial statement, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. My audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statements. I believe that my audit provides a reasonable basis for
my opinion.

I have served as Profor Securities, LLC’s auditor since 2008.
Michael T. Remus, CPA

Hamilton Square, New Jersey
February 11, 2023



PROFOR SECURITIES, LL.C
STATEMENT OF FINANCIAL CONDITION
December 31, 2022

ASSETS
Current Assets
Cash $ 471,179
Accounts Receivable 33,340
Prepaid expense 868
Total Current Assets 505,387
Security deposits 5,200
Total Assets $ 510,587

LIABILITIES AND MEMBER EQUITY

Current Liabilities

Accounts payable and accrued expenses $ 1155559
Total Current Liabilities 115,559
Total Liabilities 115,559

Commitments and Contingencies (Note 7)

Member Equity
Member capital 262,491
Member income 132,537
Total Member Equity 395,028
Total Liabilities and Member Equity $ 510,587

See accompanying notes to financial statements.



PROFOR SECURITIES, LLC
Notes to Financial Statements
December 31, 2022

1 Organization and Nature of Business

Profor Advisors LLC, dba Profor Securities, LLC (the “Company”), is a New York limited liability
company located in Manhattan, New York. The Company is a broker-dealer registered with the
SEC and is a member of the Financial Industry Regulatory Authority - FINRA and the Securities
Investor Protection Corporation - SIPC.

The Company is a financial services firm specializing in the placement of alternative investment
offerings to a global investor base. The Company primarily focuses on rasing capital among
institutional investors. The Company holds no customer funds or securities and does not participate
in the underwriting of Securities. Accordingly, the Company claims exemption from the
requirements of Rule 15¢3-3 under Section (k)(2)(i) of the rule.

2 Significant Accounting Policies

(a) Basis of Presentation

The financial statements and accompanying notes are prepared in accordance with accounting
principles generally accepted in the United States of America (“U.S. GAAP”) unless otherwise
disclosed.

(b) Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements
and the reported amounts of revenue and expenses during the reporting period. Actual results could
differ from those estimates.

(¢) Statement of Cash Flows

For purposes of the statement of cash flows the Company has defined cash equivalents as highly
liquid investments, with original maturities of less than three months, that are not held for sale in
the ordinary course of business. The company has adopted the indirect method of presenting the
statement of cash flows in accordance with current authoritative pronouncements. There were no
cash equivalents at December 31,2022. The Company’s cash is held by a major financial institution
and is insured by the Federal Deposit Insurance Corporation.

(d) Prepaid Expenses
Represents fees paid to FINRA in advance.



PROFOR SECURITIES, LLC
Notes to Financial Statements
December 31, 2022

(e) Revenue Recognition

The Company receives revenue from retainer and success fees generally in accordance with the
placement agreements. Revenue is recognized in accordance with FASB ASC Topic 606 as services
are rendered and the contracts identified performance obligations have been satisfied. There were
no unsatisfied performance obligations at December 31, 2022.

(f) Income Taxes

The Company is a limited liability company that has made an election to be treated as an S
Corporation pursuant to section 1362 of the Internal Revenue Code. In lieu of corporation income
taxes, the shareholders of an S Corporation are taxed on their proportionate share of the Company’s
taxable income. Therefore, no provision or liability for federal income taxes has been included in
the financial statements. The Company’s tax returns and the amount of income or loss allocable to
each shareholder are subject to examination by federal and state taxing authorities. In the event of
an examination of the Company’s tax return, the tax liability of the shareholders could be changed
if an adjustment in the Company’s income or loss is ultimately determined by the taxing authorities.

The Company is subject to the New York State Franchise taxes that, at a minimum, impose tax
based on capital.

Certain transactions of the Company’s may be subject to accounting methods for federal and state
income tax purposes which differ significantly from the accounting methods used in preparing the
financial statements. Accordingly, the net income or loss of the Company and the resulting balances
in the shareholders capital account reported for federal and state income tax purposes may differ
from the balances reported for those same items in these financial statements.

The Company recognizes and measures its unrecognized tax benefits in accordance with ASC Topic
740, Income Taxes. Under that guidance the Company assesses the likelihood, based on their
technical merit, that tax positions will be sustained upon examination based on the facts,
circumstances and information available at the end of the financial reporting period. The
measurement of unrecognized tax benefits is adjusted when new information is available, or when
an event occurs that requires a change.

Management has determined that the Company has no uncertain tax positions that would require
financial statement recognition at December 31, 2022. This determination will always be subject
to ongoing evaluation as facts and circumstances may require. The Company remains subject to
U.S. federal and state income tax audits for all years subsequent to 2018.

In addition, no income tax related penalties or interest have been recorded for the year ended
December 31, 2022.



PROFOR SECURITIES, LLC
Notes to Financial Statements
December 31, 2022

(g) Fair Value Hierarchy

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and establishes
a fair value hierarchy which prioritizes the inputs to valuation techniques. Fair value is the price that
would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. A fair value measurement assumes that the transaction
to sell the asset or transfer the liability occurs in the principal market for the asset or liability or, in
the absence of a principal market, the most advantageous market. Valuation techniques that are
consistent with the market, income or cost approach, as specified by FASB ASC 820, are used to
measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into
three broad levels:

Level 1. Quoted prices (unadjusted) in active markets for identical assets or liabilities that
the Company has the ability to access at the measurement date.

Level 2. Inputs other than quoted prices included in Level 1 that are observable for the assets
or liability either directly or indirectly.

Level 3. Inputs are unobservable for the assets or liability.

The availability of observable inputs can vary from security to security and is affected by a wide
variety of factors, including, for example, the type of security, the liquidity of markets, and other
characteristics particular to the security. To the extent the valuation is based on models or inputs
that are less observable orunobservable in the market, the determination of fair value requires more

judgment. Accordingly, the degree of judgment exercised in determining the fair value is greatest
for instruments categorized in level 3.

The inputs used to measure fair value may fall into different levels of the fair value hierarchy. In
such cases, for disclosure purposes, the level in the fair value hierarchy within which the fair value

measurement falls in its entirety is determined based on the lowest level input that is significant to
the fair value measurement in its entirety.

For further discussion of fair value, see “Note 6 Fair Value”

(h) Significant Credit Risk

During 2022 fees received from two funds totaled approximately 52.9% of fee income. There is
no guarantee of future revenue from these funds.



PROFOR SECURITIES, LLC
Notes to Financial Statements
December 31, 2022

3 Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15¢3-1), which requires
the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net
capital, both as defined, shall not exceed 15 to 1 (and the rule of the "applicable" exchange also
provides that equity capital may not be withdrawn or cash dividends paid if the resulting net capital
ratio would exceed 10 to 1). At December 31, 2022, the Company had net capital of $387,287,
which was $379,583 in excess of its required minimum net capital of $7,704. The Company's net
capital ratio was 216%.

Advances to affiliates, contributions, distributions and other withdrawals are subject to certain
notification and other requirements of Rule 15¢3-1 and other regulatory rules.

The Company is registered with FINRA as a broker dealer exempt from SEC Rule 15¢3-3 under
Section (k)(2)(1). Therefore it is not subject to possession or control requirements under SEC Rule
15¢3-3 and is not required to compute 15¢3-3 reserve requirements.

4 Leases

The Company currently conducts its operations from facilities that are leased under an Office
Service Agreement on a month to month basis for approximately $2,100 per month.

Rental expense for the year ended December 31, 2022 was $25,601.

5 Credit Risk and Concentrations

The Company maintains its cash in a bank deposit account at a two major financial institutions that
at times may exceed federally insured limits. The Company has not experienced any losses on these
accounts and believes it is not subject to any significant credit risk. As of December 31,2022, there
was a cash equivalent balances of $220,501 held in an account that was not fully insured.

6 Fair Value

Cash and cash equivalents, accounts payable and other current liabilities are reflected in the financial
statements at carrying value which approximates fair value because of the short-term maturity of
these instruments.

Level 1
Assets
Cash $ 471,179
Liabilities
Accrued expenses $(115.559)

During 2022 the Company did not own any other financial assets or incur any other liabilities.



PROFOR SECURITIES, LLC
Notes to Financial Statements
December 31, 2022

7 Commitments and Contingencies

Pursuantto Securities and Exchange Commission Rule 15¢3-1(e)(2) the Company may not authorize
distributions to its member if such distributions cause the Company’s net capital to fall below 120%
of the Company’s minimum net capital requirement. As of December 31, 2022 the Company was
not in violation of this requirement.

The Company had no lease or equipment rental commitments (other than as disclosed in Note 4
above), no underwriting commitments, no contingent liabilities, and had not been named as a
defendant in any lawsuit at December 31, 2022 or during the year then ended.

8 Related Party Transactions

During the year the Company paid commissions in the amount of $1,039,790 to the controlling
member.

In addition, during the year the Company reimbursed its controlling member for travel, and
entertainment expenses advanced by him in accordance with its routine practice.

9 Anti-Money Laundering Policies and Procedures

The Company is required to implement policies and procedures relating to anti-money laundering,
compliance, suspicious activities, and currency transaction reporting and due diligence on customers
who open accounts with the Company. At December 31, 2022 the Company had implemented such
policies and procedures.

10 Subsequent Events

The Company has evaluated subsequent events occurring after the statement of financial
condition date through the date of February 11, 2023 which is the date the financial statements
were available to be issued. Based on this evaluation, the Company has determined that no

subsequent events have occurred which require disclosure in or adjustment to the financial
statements.



