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OATH OR AFFIRMATION 

I, Daniel C. Dooley , swear (or affirm) that, to the best of my knowledge and belief the accompanying 
financial statements and supporting schedules pertaining to the firm of Maplewood Investments. Inc. , as of 
September 30 , 2023, are true and correct. I further swear (or affirm) that neither the company nor any partner, proprietor, 
principal officer or director has any proprietary interest in any account classified solely as that of a customer, except as follows: 

~{,~ Signature Pre-
Noiary Public 

This flllng** contains (check all applicable boxes): 
X (a) Statement of financial condition. 
X (b) Notes to consolidated statement of financial condition. 

rrae 
-~"'"·, ,,.,..,.e,.,..,. 'WELL -«,,· ;~ y- \Aoi'-

(~*..i•} My Notary ID# 131321773 
~w# Exp"'9 Odllber 19, 2025 

,., ... i, 

X (c) Statement of income (loss) or, If there Is other comprehensive Income in the period(s) presented, a statement of 
comprehensive income (as defined In § 210.1-02 of Regulation S-X). 
X (d) Statement of cash flows. 
X (e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 
X (f} Statement of changes in liabilities subordinated to claims of creditors. 
X (g) Notes to consolidated financial statements. 
X (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable. 
D (I) Computation of tangible net worth under 17 CFR 240.18a-2. 
D 0) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 24D.15c3-3. 
D (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.1Sc3-3 or 
Exhibit A to 17 CFR 240.18a-4, as applicable. 
D (I) Computation for Determination of PAB Requirements under Exhibit A to § 240.15c3-3. 
D (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 
D (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 240.15c3-3(p)(2) 
or 17 CFR 240.18a-4, as applicable. 
D (o) Reconciliations, Including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 CFR 
240.15c3-3 or 17 CFR 240.18a-4, as applicable, If material differences exist, or a statement that no material differences exist. 
D (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 
X (q) Oath or affirmation In accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 
□ (r) Compliance report In accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
X (s) Exemption report In accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
X (t) Independent public accountant's report based on an examination of the statement of financial condition. 
D (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 CFR 
240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 
D (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
D (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 CFR 
240.18a-7, as applicable. 
X (x) Supplemental reports on applying agreed-upon procedures, In accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12, as 
applicable. 
X (y) Report describing any material Inadequacies found to exist or found to have existed since the date of the previous audit, or a 
statement that no material Inadequacies exist, under 17 CFR 240.17a-12(k). 
D (z) Other: __________________________________ _ 

••To request co'lfit:kntial treatment of certain portions of this filing, see 17 CFR 240.J7a-5(e)(3) or 17 CFR 240./8a-7(d)(2}, aJ 

applicable. 
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Philadelphia I New York I Dallas 

Report of Independent Registered Public Accounting Firm 

To the Shareholders and 
Those Charged With Governance of 
Maplewood Investments, Inc. 

Opinion on the Financial Statements 
We have audited the accompanying statement of financial condition of Maplewood Investments, Inc. (the Company) 
as of September 30, 2023, the related statements of income, changes in stockholder's equity, and cash flows for the 
year then ended, and the related notes to the financial statements (collectively, the financial statements). In our 
opinion, the financial statements present fairly, in all material respects, the financial position of the Company as of 
September 30, 2023, and the results of its operations and its cash flows for the year then ended, in conformity with 
accounting principles generally accepted in the United States of America. 

Basis for Opinion 
These financial statements are the responsibility of the Company's management. Our responsibility is to express an 
opinion on the Company's financial statements based on our audit. We are a public accounting firm registered with 
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with 
respect to the Company in accordance with U.S. federal securities laws and the applicable rules and regulations of 
the Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statements are free of material 
misstatement, whether due to error or fraud. The Company is not required to have, nor were we engaged to perform, 
an audit of its internal control over financial reporting. As part of our audit we are required to obtain an understanding 
of internal control over financial reporting but not for the purpose of expressing an opinion on the effectiveness of the 
Company's internal control over financial reporting. Accordingly, we express no such opinion. 

Our audit included performing procedures to assess the risks of material misstatement of the financial statements, 
whether due to error or fraud , and performing procedures that respond to those risks. Such procedures included 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audit 
also included evaluating the accounting principles used and significant estimates made by management, as well as 
evaluating the overall presentation of the financial statements. We believe that our audit provides a reasonable basis 
for our opinion. 

Supplemental Information 
The supplementary information contained in The Schedule I, Computation of Net Capital Under SEC Rule 15c3-1 , 
Schedule II , Computation for Determination of Reserve Requirements Under Rule SEC 15c3-3 and Schedule Ill, 
Information Relating to the Possession or Control Requirements Under SEC Rule 15c3-3 have been subjected to audit 
procedures performed in conjunction with the audit of the Company's financial statements. The supplemental 
infomiation is the responsibility of the Company's management. Our audit procedures included determining whether the 
supplemental infomiation reconciles to the financial statements or the underlying accounting and other records, as 
applicable, and performing procedures to test the completeness and accuracy of the information presented in the 

325 North Saint Paul Street 
Suite 3100 

Dallas, Texas 75201 
214.738 .1998 



supplemental information. In forming our opinion on the supplemental Information, we evaluated whether the 
supplemental information, including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our 
opinion, the supplementary Information contained In the Schedule I, Computation of Net Capital Under SEC Rule 15c3-
1, Schedule 11, Computation for Determination of Reserve Requirements Under SEC Rule 15c3-3 and Schedule Ill, 
Information Relating to the Possession or Control Requirements Under SEC Rule 15c3-3 are fai~y stated, in aff material 
respects, In relation to the financial statements as a whole. 

s~ ✓ 6~ LLC 
We have served as the Company's auditor since 2021. 

Dallas, Texas 
November 22, 2023 



MAPLEWOOD INVESTMENTS, INC. 
Statement of Financial Condition 

September 30, 2023 

Cash 
Securities owned, at fair value 
Receivable from broker-dealers and clearing organizations 
Receivable from related parties 
Property and equipment, net 
Right of use asset 
Other assets 

Total Assets 

ASSETS 

LIABILITIES AND STOCKHOLDERS' EQUITY 

Liabilities: 
Accounts payable and accrued expenses 
Commissions payable 
Lease liability 

Total Liabilities 

Stockholders' equity: 
Common stock, 1,000,000 shares authorized with 

$0.01 par value, 6,300 issued and outstanding 
Addltlonal paid-In capital 
Treasury stock 
Retained earnings 

Total Stockholders' Equity 

Total Liabilities and Stockholders' Equity 

3 

The accompanying notes are an integral part of these financial statements. 

$ 742,071 
780,120 
166,209 

1,000 
2,131 

74,758 
30,055 

i :1.zae.~ 

$ 585,476 
31,995 
74,758 

692,229 

48 
741,443 

362,624 

1,104,115 

$ 1,796,344 



MAPLEWOOD INVESTMENTS, INC. 
Statement of Income 

For the Year Ended September 30, 2023 

Revenues: 
Securities commissions $ 87,198 
Mutual fund commissions 940,851 
Management fees and other 1,331,748 
Dividend income 20,849 
Net gains (losses) on securities trading accounts 771.157 

3,151,803 

Expenses: 
Compensation and benefits 1,762,583 
Commissions and clearing fees 1,066,467 
Communications 30,761 
Regulatory fees and expenses 84,714 
Occupancy and equipment costs 127,223 
Otherexpenses 61,203 
Other taxes 3,071 

3,136,022 

Income before income taxes 15,781 

Provision (benefit) for federal income taxes 

Provision for state income taxes ~I~~ 

Net Income $ g.2~~ 

4 

The accompanying notes are an Integral part of these financial statements. 



Balances at 
September 30, 2022 

Retirement of 
Treasury Stock 

Net Income 

Balances at 
September 30, 2023 

Shares 

5,800 

(1,000) 

MAPLEWOOD INVESTMENTS, INC. 
Statement of Changes in Stockholders' Equity 

For the Year Ended September 30, 2023 

Additional 
Common Paid-In Retained 

Stock capital Earnings 

$ 58 $780,875 $545,675 

(10) (39,432) (189,289) 

6,238 

$741.443 $3§2,§~ 

5 

Treasury 
Stock 

$ 

I= 

The accompanying notes are an integral part of these financial statements. 

Total 

$ 1,326,608 

(228,731) 

6,238 

$ l,l~,ll:i 



MAPLEWOOD INVESTMENTS, INC. 
Statement of Cash Rows 

For the Year Ended September 30. 2023 

Cash flows from operating activities: 
Net income $ 6,234 
Adjustments to reconcile net income to 

net cash provided (used) by operating activities: 
Depreciation expense 2,852 

Change in operating assets and liabilities: 
Decrease in securities owned 88,578 
Decrease in receivable from broker-dealers and 

Clearing organizations 155,178 
Decrease in other assets 10,276 
Increase In accounts payable and accrued expenses 313,167 
Decrease in commissions payable (100,484) 
Decrease in Right of use asset 54,726 
Decrease in Lease liability (54,726) 
Decrease in securities sold short (144,505) 
Decrease in deferred revenue (9,612) 

Net cash provided ( used) by operating activities 
Cash flows from Investing activities: 

321,6~ 

Purchases of property and equipment 

Net cash provided (used) by investing activities 

Cash flows from financing activities: 

Retirement of Treasury Stock (228,726) 

Net cash used in financing activities (228.726) 

Net Decrease in cash (92,960) 

Cash at beginning of year 649,111 

Cash at end of year $ 742,071 

Supplemental Disclosures 
Cash paid for. 

Income taxes $ 

Interest s 

6 

The accompanying notes are an integral part of these financial statements. 



MAPLEWOOD INVESTMENTS, INC. 
Notes to Financial Statements 

September 30, 2023 

Note 1 - Summary of Significant Accounting Policies 

Maplewood Investments, Inc. (the "Company") is a broker-dealer in securities registered with the Securities and 
Exchange Commission ("SEC") and is a member of the Financial Industry Regulatory Authority ("FINRAj. The 
Company operates under SEC Rule 15c3-3(k)(2)(iQ, which provides that all the funds and securities belonging to the 
Company's customers would be handled by a clearing broker-dealer. The Company's customers consist primarily of 
individuals located In Texas. 

Securities transactions (and related commission revenue and expense) are recorded on trade date basis. 

Securities owned and securities sold, not yet purchased, are carried at fair market value and securities owned not 
readily marketable are carried at fair value as determined by management of the Company. The Increase or 
decrease In net unrealized appreciation or depreciation of securities is credited or charged to operations. The 
Company's securities are being held by the clearing broker/dealer. Should the clearing broker/dealer fail to deliver 
the securities to the Company, the Company may be required to purchase identical securities on the open market. 

Receivables from broker/dealers and clearing organizations are generally collected in full In the month following their 
accrual. PJj such, management has not recorded an allowance for doubtful accounts on these receivables. The 
Company advances funds to its registered representatives as determined necessary by management. The advances 
are generally recouped upon the following commission payment cycle. Management records an allowance for bad 
debts based on a collectablllty review of specific accounts. Any receivables deemed uncollectible are written off against 
the allowance·. The Company had receivables of $67,209 as of September 30, 2023 all of which were collected. 

The Company follows the guidance in FASB ASC 606, Revenue from Contracts with Customers, which requires 1hat an 
entity recognize revenue to depict the transfer of promised goods or services to customers in an amount that reflects the 
consideration to which the entity expects to be entitled in exchange for those goods or services. The guidance requires 
an entity to follow a five-step model to (a) identify the contract(s) with a customer, (b) identify the performance 
obtigations In the contract, (c) determine the transaction price, (d) allocate the transaction price to the performance 
obtigations in the contract, and (e) recognize revenue when (or as) the entity satisfied a performance obligation. In 
determining the transaction price, an entity may include variable consideration only to the extent that It is probable that a 
significant reversal In the amount of cumulative revenue recognized would not occur when the uncertainty associated 
with the variable consideration is resolved. 

The economic factors that affect the nature, amount, timing, and uncertainty of revenue and cash flows are general 
conditions in the United States economy and capital markets. 

Management Fees 
The Company's affiliate provides investment advisory services on a daily basis. The Company believes the 
performance obligation for providing advisory services is satisfied over time because the customer is receMng and 
consuming the benefits as they are provided by the Company. Fee arrangemenls are based on a percentage applied to 
the custome(s assets under management. Fees are received monthly and are recognized as revenue at that time as 
they relate specifically to the services provided in that period, which are distinct from the services provided in other 
periods. 

7 



MAPLEWOOD INVESTMENTS, INC. 
Notes to Financial Statements 

September 30, 2023 

Note 1 - Summary of Significant Accounting Policies, continued 

Securities Commission 
Commission revenue is generally recognized at a point in time upon delivery of contracted services based on a 
predefined contractual amount on a trade date for a trade execution services based on providing market prices and 
Internal and regulatory guidelines. Commission revenue consists of the sale of equity and fixed income securities and 
Unit investment trusts. 

Mutual Funds, Insurance and Annuity Products 
The Company earns revenue for selling affiliated and unaffiliated mutual funds, fixed variable annuities and insurance 
products. The perfonnance obligation is satisfied at the time of each lndlvidual sale. A portion of the revenue is based 
on a fixed rate applied, as a percentage, to amoun1s invested at the time of sale. The remaining revenue is recognized 
over the time the client owns the investment or holds the contract and is generally earned based on a fixed rate applied, 
as a percentage, to the net asset value of the fund, or the value of insurance policy or annuity contract. The ongoing 
revenue is not recognized at the time of sale because It is variably constrained due to factors outside the Company's 
control including market volatility and client behavior (such as how long client hold their investment insurance policy or 
annuity contract). The revenue will not be recognized until it is probably that a significant reversal will not occur. 

Property and equipment are stated at cost. Depreciation on office equipment and furniture Is computed using an 
accelerated method over the estimated useful lives of the assets. Depreciation expense for the year ended 
September 30, 2023 was $2,852 and is reflected in occupancy and equipment costs. 

The preparation of financial statements in confonnity with accounting principles generally accepted in the United States 
of America requires management to make estimates and assumptions that affect the reported amounts of assets and 
liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the reported 
amounts of revenues and expenses during the reporting period. Actual resul1s could differ from those estimates. 

Income taxes are provided for the tax effects of transactions reported in the financial statements and consist of 
taxes currently due. The provision for federal income taxes differs from the expected amount using statutory rates 
because certain expenses included in the detennination of net income are non-deductible for tax reporting 
purposes. 

The Company accounts for Income taxes in accordance with the Income Taxes Topic of the Financial Accounting 
Standards Board ("FASS") Accounting Standards Codification ("ASC"). Deferred tax assets and liabillties arising from 
temporary differences between book and tax basis are recognized using the enacted statutory tax rates and laws that 
will be in effect when such differences are expected to reverse. Deferred tax assets are recognized for temporary 
differences that will result in deductible amounts in future years. Deferred tax liabilities are recognized for temporary 
differences that will result in taxable Income in future years. In the case of deferred tax assets; a reduction in deferred 
tax assets is recorded if It is more likely than not that some portion or all of the deferred tax asset will not be realized. 
Any interest or penalties associated with income taxes would be included as a component of income tax expense in the 
period in which the assessment arises. 

Management evaluates Income tax positions based on whether it is more likely than not that the positions taken will be 
sustained on examination. Uncertain tax positions are reduced by a liability for a contingent loss that is recorded either 
when the threshold is no longer met or when It becomes probable that a payment will be made to the taxing authority. 

8 



MAPLEWOOD INVESTMENTS, INC. 
Notes to Financial Statements 

September 30, 2023 

Note 1 - Summary of Significant Accounting Policies. continued 

For purposes of reporting cash flows, the Company has defined cash equivalents as highly liquid Investments with 
orlginal maturities of less than ninety days that are not held for sale in the ordinary course of business. 

Note 2 - Fair Value Disclosures 

The Company uses various methods including market, income, and cost approaches. Based on these approaches, 
the Company often utilizes certain assumptions that market participants would use in pricing the asset or liability, 
including assumptions about risk and or the risks inherent in the inputs to the valuation technique. 

These Inputs can be readily observable, market corroborated, or generally unobservable inputs. The Company 
utilizes valuation techniques that maximize the use of observable inputs and minimize the use of unobservable 
Inputs. Based on the observability of the inputs used in the valuation techniques, the Company is required to 
provide the following Information according to the fair value hierarchy. The fair value hierarchy ranks the quality and 
reliability of the information used to determine fair values. Financial assets and liabilities carried at fair value will be 
classified and disclosed in one of the following three categories: 

Level 1 - Valuations for assets and liabilities traded In active exchange markets, such as the New York Stock Exchange. 
Level 1 also Includes money market funds and U.S. Treasury and federal agency securities and federal agency 
mortgage-backed securities, which are traded by dealers or brokers in active markets. Valuations are obtained from 
readily avallable pricing sources for market transactions Involving identical assets or liablllties. 

Level 2 - Valuations for assets and liabilities traded in less active dealer or broker markets. Valuations are obtained from 
third party pricing services for identical or similar assets or liabilities. 

Level 3 - Valuations for assets and liabilities that are derived from other valuation methodologies, including option pricing 
models, discounted cash flow models and similar techniques, and not based on market exchange, dealer, or broker 
traded transactions. Level 3 valuations Incorporate certain assumptions and projections in detennlnlng the fair value 
assigned to such assets or liabilities. 

For the year ended September 30, 2023, the application of valuation techniques applied to similar assets and liabilities 
has been consistent. The fair value of all securities owned are deemed to be Level 1 and Level 2 Investments at 
September 30, 2023, and during the period then ended. 

The following table presents the assets and liabilities that are measured at fair value on a recurring basis by level within 
the fair value hierarchy as reported on the statement of financial condition at September 30, 2023. M required by FASB 
ASC Topic 820, financial assets and liabilities are classified in their entirety based on the lowest level of input that Is 
significant to the fair value measurement. 

Description Total 
Securities owned: 
Money market 
Mutual funds 
Equity securities 
Debt securities 

Total 

$ 465,808 
306,804 

7,508 

780,120 

9 

$ 

Level 1 

465,808 $ 
306,804 

7,508 

Level2 

780,120 .s ---

Level 3 

$ 

$ 



Note 2 - Fair Value Disclosures, continued 

MAPLEWOOD INVESTMENTS, INC. 
Notes to Financial Statements 

September 30. 2023 

There were no transfers into or out of the Level 1, 2 or 3 categories in the fair value measurement hierarchy for the 
fiscal year ended September 30, 2023. 

Note 3 - Net capital Requirements 

Pursuant to the net capltal provisions of Rule 15c3-1 of the Securities and Exchange Act of 1934, the Company is 
required to maintain a minimum net capital, as defined under such provisions. Net capltal and the related net capltal 
ratio may fluctuate on a daily basis. As of September 30, 2023, the Company had net capital of approximately 
$1,007,009 and net capital requirements of $100,000. The Company's ratio of aggregate Indebtedness to net capital 
was .61 to 1. The Securities and Exchange Commission permits a ratio of no greater than 15 to 1. 

Note 4 - Lease Commitments 

The Company determines if the arrangement is a lease at inception. The Company made an accounting policy election 
to not capltallze leases with an initial term of 12 months or less. The right of use (ROU) asset and corresponding liability 
are reported separately on the Statement of Financial Condition. The ROU asset represents the right to use the 
under1ying asset for the lease term and the lease liability represents the obligation to make lease payments arising from 
the lease. Any future operating lease ROU assets and liabilities will be recognized at commencement date based on the 
present value of lease payments over the lease term. The operating lease did not provide an impllclt rate, we used our 
incremental borrowing rate based on the estimated rate of interest for collateralized borrowing over a similar term of the 
lease payments at commencement date. The Company recognizes rent expense on a straight line basis and amortizes 
the associated lease liablllty over the lease. 

The Company leases office space under a long-term non-cancelable lease. Minimum lease payments under the lease 
as of September 30, 2023 are as follows: 

September 30, 2024 
September 30, 2025 

Less present value discount 

$ 74,016 
$ 31.110 

$ 105,126 

$ (30,368) 

S 74.758 

Rental expense for the year ended September 30, 2023, was $61,107 and is reflected in occupancy and equipment 
costs. 

Note 5 - Income Taxes 

Income taxes are provided for the tax effects of transactions reported in the financial statements and consist of a 
deferred tax asset In the amount of $0 included in other assets. Management assessed the recoverabillty of NOLs and 
determined no valuation allowance was required for the year ended September 30, 2023. The provislon for federal 
income taxes differs from the expected amount using statutory rates because certain expenses included in the 
determination of income are non-deductible for tax reporting purposes. 

10 



Note 5- Income Taxes, continued 

MAPLEWOOD INVESTMENTS. INC. 
Notes to Financial Statements 

September 30, 2023 

Any potential interest and penalty associated with a tax contingency, should one arise, would be included as a 
component of income tax expense in the period In which the assessment arises. 

The Company's federal and state income tax returns are subject to examination over various statutes of limitations 
generally ranging from three to five years. 

Note 6 - Profit Sharing Plan 

The Company has a qualified profit sharing plan covering all eligible employees, as defined, with a specified period of 
service. Employer contributions to the plan are at the discretion of the Board of Directors, and the plan may be 
amended or tenninated at any time. Contributions of $83,791 were paid to the plan for the year ended September 30, 
2023. 

Note 7 - Related Party Transactions 
The Company has a receivable from a stockholder in the amount of $1,000 as of September 30, 2023. The Company 
received commissions and fees from MIAI, Inc. (a related company) of $1,306,251 during the year ended September 
30, 2023, which is Included In management fees and other. 

Note 8 - Property and Equipment 

As of September 30, 2023, property and equipment consisted of the following: 

Computer equipment $ 13,324 
Office furniture 42,886 
Leasehold Improvements 6,315 

62,525 
Accumulated depreciation (60.393) 

Property and equipment. net 2,132 

Note 9 - Concentration Risk 

During the year, the Company had cash balances in excess of federally insured limits. The Company regularly 
monitors the financial stability of these financial institutions and believes that the Company is not exposed to any 
significant credit risk. 

Note 10 - Clearing Deposit 

The Company conducts substantially all business through Its primary clearing finn (National Rnancial Services, LLC), 
which settles all trades for the Company, on a fully disclosed basis, on behalf of Its customers. Under Its agreement 
with National Financial Services, LLC, the Company is required to maintain a clearing deposit of $100,000, which is 
included on the statement of financial condition as receivable from broker-dealers and clearing organizations. 

11 



Note 11 - Commitment and Contingencies 

MAPLEWOOD INVESTMENTS, INC. 
Notes to Financial Statements 

September 30. 2023 

The Company has entered into secondary clearing agreements with other FINRA member firms ("correspondents"), 
which provides that all the funds and securities belonging to the correspondents' customers are subject to the terms of 
the Company's clearing agreement. 

Included in the Company's clearing agreement with its clearing broker-dealer, is an indemnification clause. This 
clause relates to Instances where the customers of the Company and its correspondents fail to settle security 
transactions. In the event this occurs, the Company will indemnify the clearing broker-dealer to the extent of the 
net loss on the unsettled trade. The risk associated wtth the indemnification clause is subject to the market 
volatility of the underlying securities for a period of up to three days. As of September 30, 2023, management of 
the Company had not been notified by the clearing broker-dealer, nor were they otherwise aware, of any potential 
losses relating to this indemnification. 

12 
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Schedule I 

MAPLEWOOD INVESTMENTS, INC. 
Computation of Net Capital under Rule 15c3-1 
Of the Securities and Exchange Commission 

Mi of September 30, 2023 

COMPUTATION OF NET CAPITAL 

Total stockholders' equity qualified for net capital 

Less: 
Other deductions or allowable credits 

Total capital and allowable subordinated liabilities 

Deduetions and/or charges 
Non-allowable assets: 

Receivable from related parties 
Property and equipment, net 
Other receivables 
Other assets 

Net capttal before haircuts on securities positions 

Haircuts on securities 

Undue concentration 

Netcapttal 

AGGREGATE INDEBTEDNESS 

Items included in statement of financial condition 
Accounts payable and accrued expenses 
Commissions payable 

Total aggregate indebtedness 

14 

$ 1,000 
2,131 
3,655 

30,055 

$ 1,104,115 

1,104,115 

(36,841) 

1,067,274 

(56,463) 

(3,802) 

I l,Q:QZ,OQ~ 

$ 585,477 
3t995 

$ 617.472 



Schedule I (continued) 

MAPLEWOOD INVESTMENTS, INC. 
Computation of Net Capital under Rule 15c3-1 
Of the Securities and Exchange Commission 

As of September 30, 2023 

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT 

Minimum net capital required (6-2/3% of total 
Aggregate Indebtedness) 

Minimum dollar net capital requirement of 
Reporting broker or dealer 

Net capital requirement (greater of above t\W 
minimum requirement amounts) 

Net capital in excess of required minimum 

Excess net capital at 1000% 

Ratio: Aggregate indebtedness to net capital 

RECONCILIATION WITH COMPANY'S COMPUTATION 

There were no differences in the computation of net capital under Rule 15c3-1 from the Company's computation. 

15 

$ 41,165 

S 100,000 

$ 100,000 

$ 907,009 

$ 887,009 

,§l 1Q l 



Schedule II & Ill 

MAPLEWOOD INVESTMENTS, INC. 
Computation For Determination Of Reserve Requjrements And 
Information Relating To Possession Or Control Requirements 

Under Rule 15c3-3 of the Securities and Exchange Commission 
September 30, 2023 

The Company is exempt from Securities Exchange Commission rsEC") Rule 15c3-3 pursuant to both the exemptive provisions 
of sub-paragraph (k}(2}(ii} and Is considered a "Non-Covered Firm" from 15c3-3 by relying on footnote 7 4 to SEC Release 34-
70073 and therefore, is not required to maintain a "Special reserve bank account for the Exclusive benefit of customers.· 
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Report of Independent Registered Public Accounting Firm 

On Management's Exemption Report 

Required By SEC Rule 17a-5 

Year Ended September 30, 2023 



Sanville&Company UC 
Philadelphia I New York I Dallas 

Report of Independent Registered Public Accounting Firm 

To the Shareholders and 
Those Charged With Governance of 
Maplewood Investments, Inc. 

We have reviewed management's statements, included in the accompanying Exemption Report, in which Maplewood 
Investments, Inc. {the Company) stated that: 

1. The Company identified the following provisions of 17 C.F.R. § 240.15c3-3(k) under which the Company claimed an 
exemption from 17 C.F.R. § 240.15c3-3: Paragraph (k)(2)(ii) (the exemption provisions), and the Company stated that it met 
the identified exemption provisions throughout the most recent fiscal year without exception; 

2. The Company is also filing this Exemption Report because the Company's other business activities contemplated by 
Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5 are limited to (1) acting as 
an underwriter or selling group participant (2) as a mutual fund retailer (3) broker or dealer selling variable life insurance or 
annuities (4) as a broker or dealer selling tax shelters or limited partnerships in primary distributions (5) trading securities for 
own account throughout the most recent fiscal year; and 

3. The Company (1) did not directly or indirectly receive, hold, or otherwise owe funds or securities for or to customers (other 
than money or other consideration received and promptly transmitted in compliance with paragraph (a) or {b)(2) of 17 C.F.R. 
§ 240.15c2-4; (2) did not carry accounts of or for customers; and (3) did not carry proprietary accounts of broker-dealers (as 
defined in 17 C.F.R. § 240.15c3-3), throughout the most recent fiscal year without exception. 

The Company's management is responsible for its statements. 

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board (United States) 
and, accordingly, included inquiries and other required procedures to obtain evidence about the Company's compliance with the 
exemption provisions and that the Company's other business activities were limited to (1) acting as an underwriter or selling 
group participant (2) as a mutual fund retailer (3) broker or dealer selling variable life insurance or annuities (4) as a broker or 
dealer selling tax shelters or limited partnerships in primary distributions (5) trading securities for own account and (1) did not 
directly or indirectly receive, hold, or otherwise owe funds or securities for or to customers (other than money or other 
consideration received and promptly transmitted in compliance with paragraph (a) or (b)(2) of 17 C.F.R. § 240.15c2-4; (2) did not 
carry accounts of or for customers; and (3) did not carry proprietary accounts of broker-dealers (as defined in 17 C.F.R. § 
240.15c3-3) throughout the most recent fiscal year without exception. A review is substantially less in scope than an 
examination, the objective of which is the expression of an opinion on management's statements. Accordingly, we do not express 
such an opinion. 

Based on our review, we are not aware of any material modifications that should be made to management's statements referred 
to above for them to be fairly stated, in all material respects, based on the provisions set forth in 17 C.F.R. § 240.15c3-3 and 17 
C.F.R. § 240.17a-5 . 

. s~✓6~LLC 
Dallas, Texas 
November 22, 2023 

325 North Saint Paul Street 
Suite 3100 

Dallas, Texas 75201 
214.738.1998 



fn MAPLEWOOD 
1W) INVESTMENTS 

Maplewood Investments, Inc. Exemption Report 

Maplewood Investments, Inc. {the "Company") is a registered broker-dealer subject to Rule 17a-5 promulgated by the 
Securities and Exchange Commission (17 C.F.R. §240.17a-5, "Reports to be made by certain brokers and dealers"). 
This Exemption Report was prepared as required by 17 C.F.R. §240.17a-5(d)(1) and (4). To the best of its knowledge 
and belief, the Company states the following: 

(1) The Company claimed an exemption from 17 C.F.R. §240.15c3-3 under the following provisions of 17 C.F.R. 
§240.15c3-3(k)(2)(ii). 

(2) The Company met the identified exemption provisions in 17 C.F. R. §240.15c3-3(k) throughout the most recent 
fiscal year without exception. 

(3) The Company is considered "Non-Covered Firm" exempt from 17 C.F.R. §240.1 5c3-3 and is filing an 
Exemption Report relying on footnote 74 to SEC Release 34-70073, and as discussed in Q&A 8 of the related 
FAQ issued by the SEC staff. The Company limits its business activities exclusively to: (1) acting as an 
underwriter or selling group participant (2) as a mutual fund retailer (3) broker or dealer selling variable life 
insurance or annuities (4) as a broker or dealer selling tax shelters or limited partnerships in primary 
distributions (5) trading securities for own account. 

(4) The Company (1) did not directly or indirectly receive, hold or otherwise owe funds or securities for or to 
customers, other than money or other consideration received and promptly transmitted in compliance with 
paragraph (a) or (b)(2) of Rule 15c2-4; (2) did not carry accounts of or for customers; and (3) did not carry 
PAB accounts (as defined in Rule 15c3-3), throughout the most recent fiscal year without exception. 

I, Daniel Dooley, swear (or affirm) that, to my best knowledge and belief, this exemption report is true and correct. 

~ -~r:M-x 
CEO/President \__J 
Date of Report: November 10, 2023 

12222 MERIT DRIVE, SUITE 1390 - DALLAS, TX 75251 - 214.739.5677 - 214.739.0166 FAX 

Brokerage services are provided by Maplewood Investments Inc., Member FINRA, SIPC. 

Advisory services are provided by MW, Inc. Maplewood Investments, Inc. and MIAI, Inc. are affiliated. 



Report of Independent Registered Public Accounting Firm 

Applying agreed upon procedures to The SIPC Annual Assessment 

Required By SEC Rule 1 ?a-5 

Year Ended September 30, 2023 



,, 

Sanville&Company UC 
Philadelphia I New York I Dallas 

Report of Independent Registered Public Accounting Firm on Applying Agreed-Upon Procedures 

To the Shareholder and 
Those Charged With Governance of 
Maplewood Investments, Inc. 

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and in the Securities 
Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below on the accompanying General 
Assessment Reconciliation (Form SIPC-7) for the year ended September 30, 2023. Management of Maplewood Investments, 
Inc. (the Company) is responsible for its Form SIPC-7 and for its compliance with the applicable instructions on Form SIPC-7. 

Management of the Company has agreed to and acknowledged that the procedures performed are appropriate to meet the 
intended purpose of assisting you and SIPC in evaluating the Company's compliance with the applicable instructions on Form 
SIPC-7 for the year ended September 30, 2023. Additionally, SIPC has agreed to and acknowledged that the procedures 
performed are appropriate for their intended purposes. This report may not be suitable for any other purpose. The procedures 
performed may not address all the items of interest to a user of this report and may not meet the needs of all users of this report 
and, as such, users are responsible for determining whether the procedures performed are appropriate for their purposes. The 
appropriateness of these procedures is solely the responsibility of those parties specified in this report. Consequently, we make 
no representation regarding the appropriateness of the procedures described below either for the purpose for which this report 
has been requested or for any other purpose. 

The procedures we performed and our findings are as follows: 

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement record entries, noting no 
differences. 

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part Ill for the year ended 
September 30, 2023, with the Total Revenue amounts reported in Form SIPC-7 for the year ended September 30, 2023, 
noting no differences. 

3. Compared any adjustments reported in Form SIPC-7 with' supporting schedules and working papers, noting no 
differences. 

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and 
working papers supporting the adjustments, noting no differences. 

We were engaged by the Company to perform this agreed-upon procedures engagement and conducted our engagement in 
accordance with attestation standards established by the American Institute of Certified Public Accountants and in accordance 
with the standards of the Public Company Accounting Oversight Board (United States). We were not engaged to, and did not, 
conduct an examination or a review engagement, the objective of which would be the expression of an opinion or conclusion, 
respectively, on the Company's Form SIPC-7 and for its compliance with the applicable instructions on Form SIPC-7 for the year 
ended September 30, 2023. Accordingly, we do not express such an opinion or conclusion. Had we performed additional 
procedures, other matters might have come to our attention that would have been reported to you. 

We are required to be independent of the Company and to meet our other ethical responsibilities in accordance with the relevant 
ethical requirements related to our agreed-upon procedures engagement. 

325 North Saint Paul Street 
Suite 3100 

Dallas, Texas 75201 
214.738.1998 



> ( ' 

This report is intended solely for the information and use of the Company and SIPC and is not intended to be, and should not be, 
used by anyone other than these specified parties. 

s~✓~~LLC 
Dallas, Texas 
November 22, 2023 
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Securities Investor Protection Corp 

Invoice Date Discount Taken Amount Paid 

10/27/23 

MAPLEWOOD INVESTMENTS, INC. 
12222 MERIT DR STE 1390 

1,380.20 

Check Number: 24156 
Check Date: Oct 27, 2023 

Check Amount: $1,380.20 

Quantity Description 

SIPC - 7 fees for 9.30.2023 

COMERICA BANK 
www.comc:nca.com 

L4.lot> 

24156 
32,75/1110 

DALILAS,·TX75251 Check Number: 24156 • 
DATE 783 

Oct 27, 2023 

Memo: 

PAY 
TOTI-IE 
ORDER 
OF; 

wiiiii,..,,;,.._, 

SIPC-7Fees 

One Thousand Three Hundred Eighty and 20/100 Dollars 

I 

Securities Investor ProtE!ction Corp 
P.O. Box 7247 
Mail code 8967 
Philadelphia, PA 19170-0001 

. . 
$ 

( 

AMOUNT 

1,380.20 



,,. ..,, 

SIPC-7 
SECURITIES INVESTOR PROTECTION CORPORATION 

Mail Code: 8967 P.O. Box 7247 Philadelphia, PA 19170-0001 SIPC-7 
(36-REV 12/18) General Assessment Reconciliation (36·REV 12/18) 

For the fiscal year ended 09/30/2023 
(Read carefully the instructions in your Working Copy before completlng this Form) Se,,).(-- ~ ~>c 

1'1'?1i '6G\~ (o1~ TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS 
1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for 
purposes of the audit requirement of SEC Rule 17a-5: 

I Maplewood Investments, Inc. 
12222 Merit Dr., Suite 1390 
Dallas, TX 75251 

7 Note: If any of the Information shown on the 
mailing label requires correction, please e-mail 
any corrections to lorm@slpc.org and so 
indicate on the form filed. 

Name and telephone number of person to 
contact respecting this form. 

L _J Daniel Dooley 214-739~5677 

2. A. General Assessment (Item 2e from page 2) 

B. Less payment made with SIPC-6 filed (exclude Interest) 
4-24-2023 

Date Paid 
C. Less prior overpayment applied 

D. Assessment balance due or (overpayment) 

E. Interest computed on late payment (see instruction E) tor ___ days at 20¾ per annum 

F. Total assessment balance and Interest due (or overpayment carried forward) 

G. PAYMENT: ✓ the box l✓ I □ q 
Check malled to P.O. Box Funds Wired AC 1,3B0.20 
Total (must be same as F above) . _________ _ 

H. Overpayment carried forward $( _________ _ 

$3,049.35 

(1,669.15 

1,380.20 

$1,380.20 

3. Subsidiaries (S) and predecessors (P) included in th is form (give name and 1934 Act registration number) : 

The SIPC member submitting this form and the 
person by whom it Is executed represent thereby 
that all Information contained herein is true, correct 
and complete. 

Dated the~ day of October ,20~. 

anlzallon) 

CEO/President 
(Tllla) 

This form and the assessment payment ls due 60 days after the end of the fiscal year. Retain the Working Copy of this form 
for a period of not less than 6 years, the latest 2 years In an easily accessible place. 

ffi Dates: 
31: Postmarked Received Reviewed 
1,1,1 

$ Calculations __ _ 
1,1,1 

Documentation __ _ Forward Copy __ _ 

= . 
~ Exceptions: 
a.. 
en Disposition of exceptions: 

1 



DETERMINATION OF "SIPC NET OPERATING REVENUES" 
AND GENERAL ASSESSMENT 

Item No. 
2a. Total revenue (FOCUS Line 12/Part IIA Line 9, Code 4030) 

2b. Additions: 
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and 

predecessors not included above. 

(2) Net loss from principal transactions in securities in trading accounts. 

(3) Net toss from principal transactions In commodities in trading accounts. 

(4) Interest and dividend expense deducted In determining item 2a. 

(5) Net loss from management of or participation in the underwriting or distribution of securities. 

(6) Expenses other than advertising, printing, registration fees and legal lees deducted in determining net 
profit from management of or participation in underwriting or distribution of securities. 

(7) Net loss from securities In Investment accounts. 

Total additions 

2c. Deductions: 
(1) Revenues from the distribution of shares of a registered open end investment company or unit 

investment trust, from the sale of variable annuities, from the business of insurance, from investment 
advisory services rendered to registered investment companies or Insurance company separate 
accounts, and from transactions in security futures products. 

(2) Revenues from commodity transactions. 

(3) Commissions, floor brokerage and clearance paid to other StPC members in connection wllh 
securities transactions. 

(4) Reimbursements for postage in connection with proxy solicitation. 

(5) Net gain from securities In investment accounts. 

(6) 100% of commissions and markups earned from transactions in (i) cerlilicates of deposit and 
(ii) Treasury bills, bankers acceptances or commercial paper that mature nine months or less 
from issuance date. 

(7) Direct expenses of printing advertising and legal lees incurred in connection with olher revenue 
related to lhe securities business (revenue defined by Section 16(9)(L) of the Act). 

(BJ Other revenue nol related either directly or indirectly lo the securities business. 
(See instrucllon C): 

(Deductions in excess o1 $100,000 require documentation) 

(9) (i) Total interest and dividend expense (FOCUS Line 22/PART IIA Line t 3, 
Code 4075 plus line 2b(4) above) but not In excess 
of total interest and dividend income. $. _________ _ 

(ill 40% of margin Interest earned on customers securities 
accounts (40% of FOCUS line 5, Code 3960). $. _________ _ 

Enter the greater of line (i) or (II) 

Total deductions 

2d. SIPC Net Operating Revenues 

2e. General Assessment @ .0015 

2 

Amounts for the fiscal period 
beg Inning -'-1010...;..;..1/20=-22 ___ _ 

and endlng-"lllll100023=::__ __ _ 

Eliminate cents 
$3,151,803 

66,708 

66,708 

966,348 

214,490 

4,775 

1,185,613 

$2,032,898 

$3,049.35 
(lo page 1, line 2.A.) 




