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A. REGISTRANT IDENTIFICATION

NAME OF FIRM: KPMG Corporate Finance LLC

TYPE OF REGISTRANT (check all applicable boxes): 
[?) Broker-dealer □ Security-based swap dealer 

D Check here if respondent is also an OTC derivatives dealer 

200 East Randolph Drive, S 

Chicago 
(City) 

Philip J. Isom 
(Name) 

wap participant 

60601 
(Zip Code) 

pisom@kpmg.com 
(Email Address) 

. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing* 

Citrin Cooperman & Company, LLP 
(Name - if individual, stale last, first, and middle name) 

50 Rockefeller Plaza New York NY 10020 
(Address) (City) (State) (Zip Code) 

11/02/05 2468 

T
" of ,,.,u,Ma with PCA08 )(If appUcabl•I 

FOR OFFICIAL USE ONLY 

(PCA08 Regl>t,aUoa N,mbec, If applicable) 

I 
• Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public

accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17
CFR 240.17a-S(e)(l)(ii), if applicable.

Persons who are to respond to the colection of information <0ntained in this form are not required to respond unless the form 
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OATH OR AFFIRMATION 

I, Philip J. Isom swear (or affirm) that, to the best of my knowledge and belief, the 
financial report pertaining to the firm of KPMG CorporatE, Finance LLC as of 

9/30 2~ is true and correct. I further swear (or affirm) that neither the company nor any 

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 
as t 1 -♦ _., - r, 

HEATHER LYNN ZELL 
NOTARY PUBLIC • MARYLAND 

HARFORD COUNTY Signature: r7 
/,'J,.,.,,:> c;,< 

MY COMMISSION EXPJ~ES ~-lo--~--. 

~ --fca nu /2 f - 1511 
Notary Public \ l -t y _ 23 

This filing** contains (check all applicable boxes): 
Iii (a) Statement of financial condition . 
Iii {b) Notes to consolidated statement of financia l condition . 

Title: 
President 

□ (c) Statement of income (loss) or, if there is other comprehensive income in the e 
comprehensive income (as defined in§ 210.1-02 of Regu ation S-X). 

□ (d) Statement of cash flows. 
D (e) Statement of changes in stockholders' or partners' or sole p p ·eto 

0 (f) Statement of changes in liabilities subordinated to claims of ere ·t s. 

(g) Notes to consolidated financial statements. □ 
□ (h) Computation of net capital under 17 CFR 240.lSc} 1 c,r 1 
D (i) Computation of tangible net worth under 17 CFR 2i O. 8 - . 

□ (j) Computation for determination of customer reserve gui ements 

□ (k) Computation for determination of security-base 
Exhibit A to 17 CFR 240.lBa-4, as applicable. 

D (I) Computation for Determination of PAB Re uirement 

ir: ments pursuant to Exhibit B to 17 CFR 240.1Sc3-3 or 

D (m) Information relating to poss · omers under 17 CFR 240.1Sc3-3. 

□ (n) Information relating to pos security-based swap customers under 17 CFR 
240.15c3-3(p)(2) or 17 CFR 0 

□ (o) Reconciliations, includin p , e FOCUS Report with computation of net capital or tangible net 
worth under 17 CFR 240.15c3- 8a-l, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.1Sc3-3 or 17 CFR 240.1 applicable, if mat erial differences exist, or a statement that no material differences 
exist. 

□ {p) Summary of financial data for subsid1 • snot consol idated in the statement of financial condition. 
Iii (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.lBa-7, as applicable. 

D (r) Compliance report in accordance with 17 CFR 240.17a .. s or 17 CFR 240.lBa-7, as applicable. 
D (s) Exemption report in accordance with 17 CFR 240.17a-S or 17 CFR 240.18a-7, as applicable. 

Iii (t) Independent public accountant's report based on an e~amiriation of the statement of financial condition. 
D {u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 

CFR 240.17a-5, 17 CFR 240.lBa-7, or 17 CFR 240.17a-12, as applicable. 
D (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 

CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
D (w) Independent public accountant's report based on a re,v;ew of the exemption report under 17 CFR 240.17a-5 or 17 

CFR 240.lBa-7, as applicable. 

D (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.1Sc3-le or 17 CFR 240.17a-12, 
as applicable. 

D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 
a statement that no material inadequacies exist, under li' CFR 240.17a-12(k). 

D (z) Other:-----------------------------------------

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as 
applicable. 
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CITRIN C OOPERMAN" 

Citrin Cooperman & Company, I.LP 
Certified Public Accountants 

50 Rockefeller Plaza 
New York, NY 10020 
T 212.697.1000 F 212.202.5107 
citrincooperman.com 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Member 
KPMG Corporate Finance LLC 

Opinion on the Financial Statement 

We have audited the accompanying statement of financial conditio .ef. <PMG Corporate Finance LLC 
as of September 30, 2023, and the related notes (collectively refelf to as the "financial statement"). In 
our opinion, the financial statement presents fairly, in matei.e__f respe t the financial position of 
KPMG Corporate Finance LLC as of September 30, 202 , , in ~ ormi · th accounting principles 
generally accepted in the United States of America. 

Basis for Opinion 

This financial statement is or o ate Finance LLC's management. Our 
responsibility is to express an opinion on I ' Corpo a e Finance LLC's financial statement based 
on our audit. We are a public accoun~ fir e is r d with the Public Company Accounting 
Oversight Board (United States) ("PCAO~ an ar required to be independent with respect to 
KPMG Corporate Finance LLC in (co9rdanc :with t ~ U.S. federal securities laws and the applicable 
rules and regulations of th eunti s ~ ~ ijge Commission and the PCAOB. 

We conducted our a dit n accorpla,nce wit the standards of the PCAOB. Those standards require that 
we plan and perform t d~o/Obtain reasonable assurance about whether the financial statement is 
free of material misstatem t, ether due to error or fraud. Our audit included performing procedures 
to assess the risks of materi ·sstatement of the financial statement, whether due to error or fraud, 
and performing procedures that pond to those risks. Such procedures included examining, on a test 
basis, evidence regarding the amounts and disclosures in the financial statement. Our audit also 
included evaluating the accounting principles used and significant estimates made by management, as 
well as evaluating the overall presentation of the financial statement. We believe that our audit provides 
a reasonable basis for our opinion. 

~+~,~ 
We have served as KPMG Corporate Finance LLC's auditor since 2022. 
New York, New York 
November 1 7, 2023 

"Citrin Coopcnnan" is the brand under which Citrin Coopcnnan & Company, LLP, a licensed independent CPA firm, and Citrin Cooperman 
Advisors LLC serve clients' business needs. '!be two firms operate as separate legal entities in an alternative practice structure. Citrin Cooperman 
is an independent member of Moore North America, which is itself a regional member of Moore Global Network limited (MGNL). 



KPMG Corporate Finance LLC 

Statement of Financial Condition 
September 30, 2023 

Assets 

Cash and cash equivalents 

Accounts receivable 

Prepaid expenses and other receivables, net 

Deferred charges 

Fixed assets, net 

Goodwill 

Total assets 

Liabilities and Member's Capital 

Accrued compensation 

Accounts payable, accrued expenses and other liabilitres 

Contract liabilities 

Member's capital 

Total liabilities and mem er' 

The accompanying not al ancial statement. 
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$ 37,389,265 

1,233,831 

160,318 

233,983 

53,078 

4,648,567 

$ 43,719,042 

$ 8,270,205 

2,117,152 

2,718,213 

13,105,570 

30,613,472 

$ 43,719,042 



KPMG Corporate Finance LLC 

Notes to Statement of Financial Condition 

Note 1. Nature of Business and Significant Accounting Policies 

KPMG Corporate Finance LLC (the Company), a wholly owned subsidiary of KPMG LLP (Parent), is 
a Delaware limited liability company formed on February 7, 2000, for the purpose of conducting 
business as a broker-dealer. The Parent is the U.S. member firm of the KPMG global organization of 
independent member firms affiliated with KPMG International Limited, a private English company 
limited by guarantee. The Company does not consider other member firms of KPMG International 
Limited to be affiliates as defined under U.S. generally accepted accounting principles (GAAP). 

The Company's primary business is providing investment banking and infrastructure advisory 
services to institutional investors, corporate entities, state and local governments and their agencies 
and authorities. The Company is registered with the Securities and Exchange Commission (SEC) and 
is a member of the Financial Industry Regulatory Authority (FINRA). 

The Company does not claim an exemption from SEA Rule 15c3-3 as-11:ijl Company: (1) does not and 
will not, directly or indirectly receive, hold, or otherwise owe fund rsecurities for or to customers, 
(2) does not and will not carry accounts of or for custo~ and does n0f1nd will not carry PAB 1 

accounts. ~ 

The following is a summary of the Company's significa nti g policies: 

a) Basis of Presentation 

The Company follows GAAP, as establish 
ensure consistent reporting of financial c 

b) Accounting Estimates 

ounting Standards Board (FASB), to 

The preparation of a state@ At of ffna~ial co di ·on in conformity with GAAP requires management 
to make estimates and ssumRl lbn~¼tffect~Vreported amounts of assets and liabilities and 
disclosure of conting ssets}R lial:Jitities-atlhe date of the financial statement. Actual results 
could differ from th stimates 

Cash and cash equivalents o sist of demand deposits and a U.S. Treasury money market fund with 
a weighted average original ~rity of two months or less at the date of acquisition. These assets 
are not held for sale in the ordinary course of business. The Company maintains its cash balances in 
financial institutions located in the United States. The Company maintains deposits with financial 
institutions in amounts that are in excess of federally insured limits; however, the Company does not 
believe it is exposed to any significant credit risk. 

d) Fair Value Measurements 

The Company records its financial instruments at fair value. Guidance provided by the FASB defines 
fair value, establishes a framework for measuring fair value, sets out a fair value hierarchy and 
requires disclosures about fair value measurements. Fair value is defined as the price that would be 
received to sell an asset or paid to transfer a liability in an orderly transaction between market 
participants at the measurement date. The Company utilizes valuation techniques to maximize the 
use of observable inputs and minimize the use of unobservable inputs. 

1 SEA Rule 15c3-3(a)(16): The term "PAS account" means a proprietary securities account of a broker or dealer 
(which includes a foreign broker or dealer, or a foreign bank acting as a broker or dealer) other than a delivery­
versus-payment account or a receipt-versus-payment account. The term does not include an account that has been 
subordinated to the claims of creditors of the carrying broker or dealer. 
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KPMG Corporate Finance LLC 

Notes to Statement of Financial Condition 

Note 1. Nature of Business and Significant Accounting Policies (Continued) 

d) Fair Value Measurements (continued) 

Assets and liabilities recorded at fair value are categorized within the fair value hierarchy based upon 
the level of judgment associated with the inputs used to measure their value. 

The fair value hierarchy gives the highest priority to quoted prices in active markets for identical 
assets or liabilities (Level 1) and the lowest priority to unobservable inputs (Level 3). Inputs are 
broadly defined as assumptions market participants would use in pricing an asset or liability. The 
three levels of the fair value hierarchy are described below: 

Level 1. Unadjusted quoted prices for identical assets or liabilities in active markets that the 
Company has the ability to access at the measurement date. 

Level 2. Inputs other than quoted prices within Level 1 that are s able for the asset or liability, 
either directly or indirectly. 

Level 3. Inputs that are unobservable for the asse ituations where there is 
little, if any, market activity for the asset or liabilit 

In certain cases, the inputs used to measure fair va ~ m 1/....!l II intQ._~fferent levels of the fair value 
hierarchy. In such cases, an investment'aj_evel 1 ,~eJa'ir~l~e nierarchy is based on the lowest 
level of input that is significant to the fair va~~easuremert. Toe Company's assessment of the 
significance of a particular input to the fa ir v~ measure ent in its entirety requires judgment, and 
considers factors specific to the investm~ Th~ l owin I t~ble presents the placement in the fair 
value hierarchy of assets and liabil ities measu ed a~ -value at September 30, 2023. 

Le'-€13 
Assets: 

Cash and cash e 
$ 34,434,479 34,434,479 

Total $ 34,434,479 34,434,479 

The Company assesses the levels of the investments at each measurement date, and transfers 
between levels are recognized on the actual date of the event or change in circumstances that 
caused the transfer in accordance with the Company's accounting policy regard ing the recognition of 
transfers between levels of the fair value hierarchy. There were no transfers among levels 1, 2 and 3 
during the year. 

e) Allowance for Current Expected Credit Losses 

For certain financial assets measured at amortized cost (e.g., cash and cash equivalents, accounts 
receivable and other receivables), the Company has concluded that there are no expected credit 
losses. Expected credit losses are based on the Company's analysis of historical loss experience, the 
current economic environment and specific information about the ability to pay. 
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KPMG Corporate Finance LLC 

Notes to Statement of Financial Condition 

Note 1. Nature of Business and Significant Accounting Policies (Continued) 

f) Fixed Assets 

Fixed assets consist of computer equipment, which is recorded at cost and depreciated on a straight­
line basis over a period of three years. Accumulated depreciation was $118,891 as of September 30, 
2023. 

g) Income Taxes 

The Company is organized as a single-member limited liability company and is treated as an entity 
disregarded as separate from its owner for federal income tax purposes. Accordingly, no provision or 
benefit for federal income taxes has been made in the Company's financial statement. 

FASB guidance requires the evaluation of income tax positions taken or expected to be taken in the 
course of preparing the Company's tax returns to determine whether the income tax positions are 
"more-likely-than-not" of being sustained "when challenged" or "wl!~ e mined" by the applicable tax 
authority. Income tax positions not deemed to meet the$.,ore-lik¢ly-than-not: hreshold would be 
recorded as a tax benefit or expense and liability in the Cj.lrrent Y~J- Through the year ended 
September 30, 2023, management has determined,,J_hat the~~o materia uncertain income tax 
positions that impact the Company's financial statemeJ!.t~ T e ar~l![:g_enerally subject to 
examination by U.S. federal and state tax authorities fcJi;Th ctiiTe'n and prior tax years filed within the 
past three years. 

h) Goodwill 

The Company's goodwill was recorded as,a re \J t\\?f the i9mpany's business combinations using the 
acquisition method of accounting. The C~ any)jcies-F16U1mortize goodwill , but goodwill is tested for 
impairment annually and when an event oc04[_~or c·r:c mstances change that more likely than not 
reduces the fair value of th.e-relate~ orting b nit-below its carrying value. For purposes of this 
assessment, the Comp,e_ny,,.-a~ o rej:l~ ing u,,ijs'to which goodwill has been assigned: Corporate 
Finance and lnfrastr clure Advrso . See ete .3 for further discussion. 

Goodwill may first be asses / or qualitative factors to determine whether it is necessary to perform 
a quantitative impairme es . The qualitative analysis considers entity-specific and macroeconomic 
factors and their potential act on the key assumptions used in the determination of the fair value of 
the reporting unit. A quantita ~ ' !Jnpairment test is performed if the results of the qualitative 
assessment indicate that it is more likely than not that the fair value of the reporting unit is less than 
its carrying value or is impaired. If deemed necessary as a result of the qualitative assessment, the 
Company will review goodwill to determine potential impairment by comparing the carrying value of 
the reporting unit to its fair value. 

i) Subsequent Events 

The Company has evaluated subsequent events for potential recognition and/or disclosure through 
the date this financial statement was issued, noting none. 

Note 2. Accounts Receivable 

At September 30, 2023, accounts receivable include accrued revenue for amounts billed and hours 
incurred in connection with Corporate Finance and Infrastructure Advisory activities. The amounts 
billed and hours incurred include time, expenses and retainers. The amount includes unbilled revenue 
of $287,685 with no allowance for current expected credit losses. 
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KPMG Corporate Finance LLC 

Notes to Statement of Financial Condition 

Note 3. Goodwill 

On October 1, 2007, the Company acquired substantially all of the assets of Keen Consultants, LLC; 
Keen Realty, LLC; Keen Strategic Advisors, LLC; and MHM Advisors, LLC (collectively, Keen), a 
group of affiliated real estate advisory and real estate transactional businesses. The excess of the 
purchase price and earn-out payments over the estimated fair values of the net assets acquired was 
recorded as goodwill in the amount of $2,235,963. Management performed an annual impairment 
assessment based on goodwill as allocated between the Corporate Finance and Infrastructure 
Advisory reporting units and has determined that there is no impairment in value at September 30, 
2023. 

On June 26, 2014, the Company acquired substantially all of the assets of St. Charles Capital, LLC. 
This acquisition further positioned the Company as a leading mid-market investment bank and M&A 
advisor for companies within key dynamic industry segments. The goodwill of $1 ,172,604 arising from 
the acquisition is largely a result of this positioning. Management performed an annual impairment 
assessment based on the reporting unit of Corporate Finance ancvr~etermined that there is no 
impairment in value as of September 30, 2023. (\ 

This business combination further positioned the Co n~~adiI19,]J)i~market investment bank 
On August 15, 2015, the Company added a team o§ ofe sib al f Gr;Q~ Bemiss & Company. 

and M&A advisor for companies within the energy mer ~ a~~cttuisitions segment. The goodwill of 
$1 ,240,000 arising from the agreement is largely a_rnsult -ft~ pb~oning. Management performed 
an annual impairment assessment base~n,_ th~r,,epo 1hg u i!_of Corporate Finance and has 
determined that there is no impairment in ~eas of S :>t'i2moer?30, 2023. 

Note 4. Net Capltal Requirements J 
The Company is a broker-dealer s~ ct to the EC' niform Net Capital Rule (Rule 15c3-1), which 
requires the maintenance--ormin·muQJ..:~t capita~d requires that the ratio of aggregate 
indebtedness to net ca , , bo s de~"'ed, $ti~II not exceed 15 to 1. Rule 15c3-1 also provides that 
equity capital may o e withdr, !.'p'n if th~ _ult'ing net capital ratio would exceed 10 to 1. At 
September 30, 202 e Co ny had net capital of $23,595,005, which was $22,721 ,300 in excess 
of its required net cap1lal'o: • 3,705. At September 30, 2023, the Company's ratio of aggregate 
indebtedness to net capI as 0.56 to 1. 

Note 5. Customer Concentra ·, n and Related-Party Transactions 

As of September 30, 2023, the Company had two major customers. A customer is considered major 
when the customer represents more than 10 percent of total accounts receivable as of September 30, 
2023. Transactions with major customers are as follows: 

Customer A 
Customer B 

Percentage of total 
accounts receivable 

at September 30, 2023: 

20% 
13% 
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KPMG Corporate Finance LLC 

Notes to Statement of Financial Condition 

Note 5. Customer Concentration and Related-Party Transactions (Continued) 

The Company entered into a Service Agreement with the Parent effective December 1, 2009, which 
is renewed annually. Under the Service Agreement, the Parent provides certain services, such as 
office space, technology, finance and accounting, human resources, risk management, at no cost. In 
addition, the Parent pays certain expenses, such as personnel and equipment, on the Company's 
behalf. Also, under this agreement, the Company is to pay the Parent interest at 10 percent per 
annum on the prior month unbilled and outstanding accounts receivable as reported by the Company. 

All accounting transactions between the Company and the Parent are recorded through intercompany 
accounts. The Company and the Parent settle the net due to/due from balance via _cash payment 
quarterly. As of September 30, 2023, accounts payable, accrued expenses and other liabilities on the 
statement of financial condition include $1 ,749,605 due to the Parent for intercompany transactions. 

Note 6. Indemnifications 

In the normal course of business, the Company enters i to co tain a variety of 
representations and warranties that provide inde · · ircumstances. The 
Company's maximum exposure under these arr Is would involve future 
claims that may be made against the Company he Company expects the 
risk of loss to be remote. 
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