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OAlH OR.AfffR.iAllON 

I, James DesLonde swear (or affirm) that, to the best of my knowledge and belief, the 
finaicial report pertaining to the firm of World First Financial Services, Inc. as of 
September 30 2~ is true and mrrec:t. I further swear (or affirm) that neither the mmpany nor any 
pa1ner, officer, director, or equivalent pel'S)fl, as the case may be, has any proprietary interest in any ac:a>unt dassified s:>lely 
as that of a aJstorner. 

s +c,.. ./-e: f ( "' :Ja. 
Cou~+~: SC\J~Sc, fq_ 

/f#ffi!i-;::\ ELSA B BROWN 
i.;.: "-',:: . .;l Notary Public · State of Florida 
'--U~~_! Commission ii HH 197224 

·-... JF_fl: .. •· My Comm. Expires Nov 9, 2025 

~p5,~-J3 
lhisfiling"'* coruins(c:hec:k all applicable bolC8s): 
ii (a) Satement of financial mndition. 
□ (b) Notes to oons:>lidated statement of financial oondition. 
ii (c) Satement of inmme Qrn») or, if there is other 00"1)rehensive income in the period(s) presented, a statement of 

00"1)rehensive inoome (as defined in§ 210.1-02 of ~lation SX). 
ii (d) Saternent of cash flows. 
ii (e) Satement of changes in stockholders' or partners' or s:>le proprietor's equity. 
ii (f) Satement of changes in liabilities subordinated to claims of a-editors. 
iii (g) Notes to c:omDlidated financial statements. 
iii (h) 0:>mputation of net capital under 17 a=R240.1~1 or 17 a=R 240.18a-1, as applicable. 
□ (i) 0:>rnputation of tangble net worth under 17 a=R240.18a-2. 
ii 0) 0:>rnputation for deternination of customer reserve requirements pursuant to Exhibit A to 17 a=R240.1~. 
□ (k) 0:>rnputation for deternination of security-based 9Nap reserve requirements pursuant to Exhibit Bto 17 a=R240.1 ~ or 

ExhibitAto 17a=R 240.18a-4, asapplicable. 
□ (I) 0:>rnputation for D3ternination of PAB Fequirements under Exhibit A to§ 240.1 ~-
ii (m) Information relating to possession or control requirements for customers under 17 a=R240.1 ~3. 
□ (n) lnformat.ion relating to possession or control requirements for security-baied 9Nap customers under 17 a=R 

240.1~3(pX2)or 17a=R240.18a-4, asapplicable. 
ii (o) fe::onciliations, including appropriate explanations, of the FOOJSfeport with computation of net capital or tangible net 

worth under 17 a=R 240.1~1. 17 a=R 240.18a-1, or 17 a=R240.18a-2, as applicable, and the reserve requirements under 17 
a=R240.1~ or 17 a=R 240.188-4, as applicable, if material differences exist, or a statement that no material differences 
most. 

□ (p) SJrrmary of financial data for subsidiaries not mns:>lidated in the statement of financial condition. 
iii (q)O:lthor affirmation in accorclaicewith 17 a=R240.17&-5, 17 a=R240.17a-12, or 17 a=R240.18a-7, as applicable. 
□ (r) 0:>mpliaice report in aa:ordanre with 17 a=R240.17a-5 or 17 a=R240.18a-7, as applicable. 
iii (s) Exenl>tion report in acx:ordanrewith 17 a=R240.17a-5 or 17 a=R240.18a-7, as applicable. 
□ (t) Independent public aa:ountant's report based on an e.>anination of the statement of financial condition. 
iii (u) Independent public aa:ountant's report based on an exaTiination of the financial report or financial statements under 17 

a=R240.17a-5, 17a=R240.18a-7, or 17a=R240.17a-12, as applicable. 
□ (v) Independent public aa:ountant's report based on an examination of certain statements in the co"1)1ianre report under 17 

a=R240.17a-5or 17a=R240.18a-7, as applicable. 
ii (w) Independent public aa:ountant's report based on a review of the exemption report under 17 a=R240.17a-5 or 17 

a=R240.18a-7, as applicable. 
□ (x)SJpplemental reports on applyingeveed-upon procedures, in acx:ordanrewith 17 a=R240.1~1eor 17 a=R240.17a-12, 

as applicable. 
□ (y) Raport des:ribing any material inadequacies found to exist or found to have existed sinre the date of the previous audit, or 

a statement that no material inadequacies exist, under 17 a=R240.17a-12(k). 
□ (z)Oher: _______________________________ _ 

**To requeli confidential treatment of oerlain fX)rtions of this filing, see 17 a=R240.17a-5(e)(3) or 17 a=R240.18a-7(d)(2), as 
applicable. 



WORLD FIRST FINANCIAL SERVICES, INC. 

FINANCIAL STATEMENTS 
AND SUPPLEMENTARY INFORMATION 

INCLUDING FACING PAGE 

SEPrEM BER 30, 2023 



WORLD Fl RST Fl NANCI AL SERVICES, I NC 

SEPTEMBER 30, 2023 

CONTENTS 

Report of Independent Registeroo Public Accounting Fi rm............................................ 1 

Finaicial Sta:ana,ts: 

Sta:ana,t of Fina,cial Condition................................................................................. 2 

Sta:ana,t of I nCOl'lle. ... .. ..................... .. .. ...................... .. ................ .... ... .. ..................... 3 

Statana,t of Cha'lges in Stockholder's Equity............................................................ 4 

Statana,t of Cash Flovvs ........... .... .... .. ........................ .. ............... .. ................ ........ .. .. .. 5 

Statana,t of Cha'lges in LictJi I ities Subordi na:oo to Clams of Galeral Crooitors ..... 6 

Notes to Fina,cial Sta:an81ts .......................................................................................... 7-14 

Supplana,tay Information: 

Scha:lule I - Computa:ion of Net ~ital under Rule 15c3-1 
of theSenlritiesclld Excha,geCommission..... ................................ ... ....... 15 

Scha:lule 11 -Computa:ion for Determina:ion of the Reserve Requirana,ts a,d 16 
Information Rela:ing to ~on or Control requirana,ts For Brokersclld Dealers 
Purs.ia,t to SEC Rule 15c3-3 

Report of lnclependa,t Registeroo Public Accounting Firm on Exanption Provisions 17 

Assertions Rega"ding Exanption Provisions................................................ 18 



2121 AVE OF THE STARS #800 
CENTURY CITY, CA 90067 

RQPA 
424-253-1212 

AUDIT@DCPAPRO.COM 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Board of Directors and the Stockholder of World First Financial Services, Inc.: 

Opinion on the Financial Statements 

We have audited the accompanying statement of financial condition of World First Financial Services, Inc. 
(the "Company") as of September 30, 2023, the related statements of income, changes in stockholder's equity, 
cash flows, and changes in subordinated liabilities for the year then ended, and the related notes (collectively 
referred to as the "financial statements"). In our opinion, the financial statements present fairly, in all material 
respects, the financial position of the Company as of September 30, 2023, and the results of its operations and 
its cash flows for the year then ended, in conformity with accounting principles generally accepted in the 
United States. 

Basis for Opinion 

These financial statements are the responsibility of the Company's management. Our responsibility is to 
express an opinion on the Company's financial statements based on our audit. We are a public accounting firm 
registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are required 
to be independent with respect to the Company in accordance with the U.S. federal securities laws and the 
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan 
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material 
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of 
material misstatement of the financial statements, whether due to error or fraud, and performing procedures 
that respond to those risks. Such procedures included examining, on a test basis, evidence regarding the 
amounts and disclosures in the financial statements. Our audit also included evaluating the accounting 
principles used and significant estimates made by management, as well as evaluating the overall presentation 
of the financial statements. We believe that our audit provides a reasonable basis for our opinion. 

Supplemental Information 

The information contained in Schedules I and II ("Supplemental Infonnation") has been subjected to audit 
procedures performed in conjunction with the audit of the Company's financial statements. The Supplemental 
Information is the responsibility of the Company's management. Our audit procedures included determining 
whether the Supplemental Information reconciles to the financial statements or the underlying accounting and 
other records, as applicable, and performing procedures to test the completeness and accuracy of the 
information presented in the Supplemental Information. In forming our opinion on the Supplemental 
Information, we evaluated whether the Supplemental Information, including its form and content is presented 
in conformity with 17 C.F .R. § 240. l 7a-5. In our opinion, Schedules I and II are fairly stated, in all material 
respects, in relation to the financial statements taken as a whole. 

DCPA 

We have served as the Company's auditor since 2022. 
Century City, California 
November 27, 2023 



WORLD FIRST FINANCIAL SERVICES, INC. 
STATEMENT OF FINANCIAL CONDITION 
S:!ptember 30, 2023 

ASSETS 

Cash 
Secured dema1d notes 
A"epad expa,se 
Due from cleai ng broka­
Securities ownEd, a mcl'ket value 
Accrued inta-est ra:eival:>le 
Other assets 

Total ASSEts 

LIABILITIES AND STOCKHOLDER'S EQUITY 

LIABILITIES: 
Acrounts pay-al:>le aicl otha-~ expenses 
Due to dea-ing broka-
&ibordi naEd borrONi ngs 
Total Lial:>ilities 

COMMITMENTS AND CONTINGENCIES: 

STOCKHOLDER'S EQUITY: 
Common stock - no pa- value, 1000 sha"es 

aJthorizEd a,d issued, 100 sha-esoutsta,cJing 
Additional pad-in capital 
AccumulaEd deficit 

Less: Tree&Jrestock, 900 sha-es, a cost 
Total Stockholda-'s Equity 

Total Lial:>ilitiescrd Stockholder's Equity 

Theaccorrpanying notesarean int~ral part of thee financial stat81181ts. 

$ 

$ 

$ 

$ 

141,485 
500,000 
21,934 
47,234 
38,481 

129 
3,624 

752,887 

166,384 
38,481 

500,000 
704,865 

7,787 
180,216 
(62,481) 
125,522 
(77,500) 
48,022 

752,887 
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WORLD FIRST FINANCIAL SERVICES, INC. 
STATEMENT OF INCOME 
Y EB' a,ded September 30, 2023 

REVENUE: 
Tra:ting profit, net 
Commissions 
I nta-est, a,ci I lflrY cha-ges a,d other income 

Total Revenue 

OPERA TING EXPENSES: 
Employeecompensction aid ba1efits 
Floor broka-age, excha,ge a,d deeraice fees 
lnta-est a,d dividends 
Professional fees 
Qccupa,cy a,d 8:lUi pment ra,tal 
Other expenses 

Total Expenses 

INCOME BEFORE PROVISION FOR INCOME TAXES 

PROVISION FOR INCOME TAXES 

NET INCOME 

$ 

$ 

The accompanying notes are an integral part of these financial statema,ts. 

197,440 
159,233 
246,299 
602,972 

207,608 
56,168 
36,100 
35,878 
88,284 

178,934 

602,972 
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WORLD FIRST FINANCIAL SERVICES, INC. 
STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY 
Year ended September 30, 2023 

Balance, Beginning of year $ 
Write-off prior year 
outstanding checks 
Purchase of Treasury stock 
Issuance of Common Stock 
Net income 

Balance, End of year $ 

Total 
E9uity 

122,687 
335 

(75,000) 
-

48,022 

Common 
Shares Stock 

990 $ 7,787 
- -

(990) -
100 

100 $ 7,787 

The accompanying notes are an integral part of these financial statements. 

$ 

$ 

Paid in 
Cap_ital 

180,216 
-

-

180,216 

Accumulated 
Deficit 

$ (62,816) 
335 

-

$ (62,481) 

$ 

$ 

Treasury 
Stock 

(2,500) 

(75,000) 

(77,500) 

4 



WORLD FIRST FINANCIAL SERVICES, INC. 
STATEMENT OF CASH FLOWS 
Y eer 8lded September 30, 2023 

CASH FLOWS PROVIDED BY (USED FOR): 
OPERA Tl NG ACTIVI Tl ES: 

Net income 

Adjustments to nmncilenet income(IO$) to net cash provided by 
(used in) opa-ating c:divities: 
Forgi Ven€$ of related pa1y receivct>I es 
Forgiv811€$of related pa"ty paJa:>le 

Cha,ges in opa-ati ng cHas aid I ia:>i I iti es: 
Commission receiva:>le 
SD.Jriti es owned 
Accrued interest: receivct>le 
OthercHas 
A"epad ecpenses 
Duetodea-ing~t 
Accounts payct>I e aid other accrued ecpenses 
Net cash provided by (used in) for operating aiivities 

Investing Activities: 
Net cash provided by (used in) investing c:divities 
Financing Adi vi ti es: 

A.Jrcha;e of Treasury Stock 
Net cash provided by (used in) fina,cia caivities 

Net doo-ease in cash 

CASH: 
Beginning of yea­
End of yea-

9JFfl.EMENTAL DIOCLOSJRE OF CASH FLOWS INFORMATION: 

CcS'lpaidfor: 
Taxes 

Interest 
9JFfl.EM ENT DIOCLOSJRE OF NON-CASH 
The Q)rq)a,y hcd $250,000 ct Sect.nr:I Derra1d Note Ra::eiva:foald SJbacinats:I Borrowirgs th!t 
weretraifara:l from one clfica- to a,otha' office-. The Q)rq)a,y forgave the $100,000 of raaEd party 
ra::eivalle m the Corrpa,y's relaEd party ~a:>le baaice of $100,000 w~ forgvm by the 
swEfdds" duri Ill the YfB Elldecl Septamer 30, 2023. 

lheacmni:>anying notes are an integral part of these financial statements. 

$ 

100,000 
(100,000) 

(4,072) 
(38,481) 

(129) 
(3,624) 
15,741 
38,481 

(195,188) 
(187,272) 

(75,000) 
(75,000) 

(262,272) 

403,757 
$ 141,485 

$ 

$ 44,843 
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WORLD FIRST FINANCIAL SERVICES, INC. 
SfATEMENTOFCHANGESIN LIABILITIES 

SUBORDINATEDTOCLAIMSOFGENERAL CREDITORS 
Y eer a,ded September 30, 2023 

Subordina:oo borro.,vings- Beginning of yf!H $ 500,000 

Increase - Se:uroo note col lateral cgreemmts 250,000 

Doo-ease- Paymmt of subordi naoo notes (250,000) 

Subordi naoo ·oorro.,vi ngs - End of yeH $ 500,000 

The accompanying notes are an integral part of the:B financial statanents. 6 



WORLD FIRST FINANCIAL SERVICES, INC. 
NOTES TO Fl NANCI AL ST A TEM ENTS 
SEPfEM BER 30, 2023 

NOTE 1 - ORGANIZATION: 

Organization: 
World First Fina,cial Services, Inc. (the"Compa,y'') isabroker-deaerregistera:lwiththeSEn.Jrities 
and Excha1geCommission ("SEC') a,d isamemberof theFinaicial Industry Regulatory Authority 
("FINRA"), the SEn.Jrities lnvesta A-ota:tion Corpontion ("SIPC"), and the Municipa SEn.Jrities 
RulB11a<ing Bard ("MSRB"). 

NOTE2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: 

Basisof Accounting: 
The c1:C0111pa,ying financial statB11ents hare been prepa-a:I on the an-ua basis of a:munti ng in 
ax:ordalce with a:munti ng pri nci pies generally a::cepted in the United States of America(" U.S. 
GAAP'). 

Use of Estimates: 
The prepa-ation of fina,cial stal:B11erits in oonformity with U.S. GAAP requires man~ent to 
ma<e estimates a,d assumptions that afa:t the reporta:I anounts of assets and lial:>ilities a,d 
di~osures of contingent assets a,d lial:>ilities at the date of the finaicial statements a,d the 
reporta:I anountsof reveriuesand expa,sesduringthereporting period. Actua results could differ 
from those estimates. 

SEn.Jrities Owned: 
Asof dOSEDof busin6$September 30, 2023, thefirm is not holding any securitiespositionsother 
than what is nota:I is this document. SEn.Jrities transa::tions cl'e normally rax>rdoo on the trooe 
date, a; if they settla:I. A-ofit and loss arising from all securities tranScd:ions eritera:I into for the 
axx>unt and risk of the Compa,y are rax>rdecl on a tra::le date basis. 

SEn.Jrities Ra:eiva:I as Col lateral: 
SEn.Jrities ra:eiva:I a; collateral consist primcl'ily of municipa bonds which cl'e pla:lgaj a; assets 
to secure the Compa,y' s Secured Dema,d Notes. 

Leases: 
Asof clOSEDof busin6$September 30, 2023, theCompa,y ha;nooperating leaseforofficespa:e. 
The Company maintains its main office at the residential a:klr~ of 19 Bangor Street, Staten 
lsla,d, NY 10314 with a sepa-atea,d distinct entrancea,d secure location within this residential 
a:klr~. There is no operating lease in effa:t. All rental obi igations cl'8 paid on a month to month 
basis. 

7 



WORLD FIRST FINANCIAL SERVICES, INC. 
NOTES TO FINANCIAL STATEMENTS 
SEPTEMBER 30, 2023 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued) 

Cash Held at Clearing Broke-: 
The cash bala,cesheld a theCleering Broke- a-eincluded in cash on theStct8'T1Ent of Finaicial 
Condition. Asof Sept8'Tlbe" 30, 2023, the cash held a thedeering broke- anountedto$141,485. 
The Compa,y' s CIEB'ing Broke- r8:luires a minimum of $250,000.00 of assets on deposit at all 
times in a,y liquid form including cash, SEnJrities and bonds i.e. municipal, corporate, U.S. 
gova-nma,t or CD' s. Tha-e is no restriction on the a-nount of cash to be maintained. 

Fair Value Measur8'Tla,ts: 
Fair value rneas.Jr8'T1Ents estci:>lish a franeNork for measuring fair value. Tha franework 
provides a fair value hia-a-chy tha prioritizes the inputs to valuation techniques usa:t to measure 
fair value. The hia-a-chy gives the highest priority to unoojusted quoted prices in a:tive ma-kets 
for idEntical assets or lici:>ilities (le.tel 1 measur8'TlEJlts) and the IOvVest priority to unobservci:>le 
inputs (level 3 measur8'T1Ents). 

The three levels of thefairvaluehia-cl'chy a-ede&:ribed belOvV: 

Level 1-: 

Level 2: 

Level 3: 

Inputs to the valuaion mEthodology a-e una:.tjusted quoted prices 
for ida,tical assets or lial:>ilities in aiive ma-kets tha the Compa,y 
hastheal:>ility to axes.5. 

Inputs to the val uaion mEthodology ind ude: 
• Quoted prices for simila- assets or lici:>ilities in aiive 

ma-kets; 
• Quoted prices for idEntical or simila- assets or lici:>ilities in 

i naiive markets; 
• Inputs otha- tha, quoted prices that a-e observal:>I e for the 

asset or Ii ci:>i I ity; and 
• Inputs tha a-e derived principally from or corroborated by 

observal:>le ma-kEt daa by correlation or otha- mea,s. 

If the asset or lic:i>ility has a specified (contraiual) ta-m, the Level 
2 input must beobservc:i>lefor substa,tially the full ta-m of the asset 
or lic:i>ility. 

Inputs to the valuaion mEthodology a-e unobservci:>le and 
significait to the fair value measur8'TlEJlt. 

8 



WORLD FIRST FINANCIAL SERVICES, INC. 
NOTES TO Fl NANCI AL ST A TEM ENTS 
SEPTEMBER 30, 2023 
NOTE2 - SUMMARY OF SIGNIFICANT ACCOUNTING FOLICIES: (Continued) 

RED:livablefrom Clearing Broker: 
Security tra-s:dions a-e ~nted for on the tra::te date (the date the order to buy or sell is 
exenrted) a,d the na: realized gain or loss on the sale of securities is determined by the use of the 
first-in, first-out (FIFO) method. 

The Compa,y rED:lives commission income from customers for ~/principa traisa:iions. 
Commission income is ra:x>rded wha'l eerned. 

Interest a,d income are ra:x>rded when eerned on a monthly ba3i s. This revenue is based on the 
anount of money under ma,~ent at thethird-pa'ty broker dealer (Wells Fa-go Cleering LLC). 

Income Taxes: 
TheCompa,y utilizes~ntingfor incometaxes, which r9:1uiresa, a:eet a,d lia>ility ~ocdl 
to fi na,cia amunti ng aid reporting for income taxes. Def erred income tax a:eets a,d I ict>i I ities 
a-e computed a,nua I y for differences between the fi na1Ci a stataTient ba3is aid tax ba3i s of a:eets 
aid liabilities that will result in taxa>le or deductible anounts in the future based on enEded tax 
la.NS aid rates ~plicct>le to the periods in which the differences are expected to effect taxa>le 
income. Income tax expense is the tax paya>le or refunda:>le for the period plus or minus the 
cha,geduring the period in deferred tax a:eetsaid liabilities. 

The Compa,y follows the Income Taxes Topic of the FASB ACCX>Unting Staida-ds Codification, 
which provides da-ification on ~nting for unca1anty in income taxes recognized in a, 
enterprise's fina,cia stataTients. The guidaice pre:Uibes a recognition threshold aid 
measuraTient attribute for the fina,cia stataTient recognition aid measuraTient of a tax position 
ta<en or expected to be ta<en in a tax return, a,d as:> provides guidalce on derecognition, 
dassification, interest a,d penaties, disclosure aid traisition. At SeptaTiber 30, 2023, no 
significa,t income tax unca1ai nties have been ind uded in the Compa,y' s stataTient of fi na,cia 
condition. The Compa,y's policy is to recognize interest aid penaties on unrecognized tax 
benefits in income tax expense in the stataTients of income. No interest aid penaties a-e present 
for periods open. The Compa,y files Federa aid state income returns. The statute of Ii mitations 
for these jurisdictions if gen8"aly three to four yeers. The Compa,y ha:I no returns und8" 
exanination asof SeptaTiber 30, 2023. 

Subsequent Events: 
The Compa,y has eva uated its subsequent events aid tra,sa::ti ons occurring ctter SeptaTiber 30, 
2023, through the date that thefina1cia stataTientswereavalct>leto be issued. TheCompa,y is 
not ari,are of a,y subsequent events, which would r9:1ui re recognition or di s::losure in the fi na,cia 
stataTients. 

9 



WORLD FIRST FINANCIAL SERVICES, INC. 
NOTES TO Fl NANCI AL ST A TEM ENTS 
SEPTEMBER 30, 2023 

NOTE3 - FAIRVALUEOFSECURITIES: 

The Compa,y has categoriza:I its investments~ on the priority of the inputs to the valuaion 
technique, into a three-level fair value hierarchy. If the inputs used to measure the investments 
fall within different levels of the hierarchy, the cctegoriz.ation is~ on the lowest level input 
thct is signifi ca,t to the fair value mecBJranent of the investment. 

FAIR VALUE MEASUREMENTS 
AS OF SEPT EM BER 30, 2023 

NETTING 
LEVEL 1 LEVEL 2 LEVEL 3 ADJ. TOTAL 

Houston Tx Public 
Imp bond 4% 03-01-
2036 

NOTE4 - CLEARING BROKER: 

$38,481 $38,481 

TheCompa,y h~entera:I into a Fully Digjosed CleaingAgreement with Wells Fargo Clearing, 
LLC (the "Clearing Broker"). The Claring Broker carries cash aid ma-gin cCCOUnts of the 
customers introduced by the Compa,y aid dEB"S tra'"S:dions on a fully digjosed basis for 9.JCh 
a::counts. In a:ldition, theClaring Broker is responsible for carrying, maintaining aid preserving 
SJch books aid rED:>rds pertaining to its function ~a Cleai ng Broker pursua,t to the rOC1ui rements 
of rules 17a-3 a,d 17a-4 of the 8€nlrities Excha,ge Commission Act. 

TheClearing Brokerh~custody of theCompa,y'scail bala,ceswhich serve~collcteral fora,y 
anounts due to the Cleaing Broker ~ well ~ oollcteral for securities oold short or securities 
purchased on margin. 

The Clearing Broker charges aid other costs va-y monthly. Claring charges anounta:I to $49,817 
for the year enda:I September 30, 2023. 

At September 30, 2023, theanount duetotheClearing Brokerw~$38,481. All anountsdueto 
the Clearing Broker are collcteraliza:I by the cash a,d markEicble securities owna:I by the 
Compa,y a,d the receivcble, if ~pliccble, from the Clearing Broker. 
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WORLD FIRST FINANCIAL SERVICES, INC. 
NOTESTOFINANCIAL STATEMENTS 
SEPTEMBER 30, 2023 

NOTES - PROVISION FOR INCOME TAXES: 

TheCompa,y issubja::t to New York Statea,d New York City taxes as of Septanba" 30, 2023, 
The provision for income taxes consist of the following 

Federal 
State 
City 
Total 

CURRENT DEFERRED 
$50,583 
$31,365 
$ 1.097 
$83,045 

ALLOWANCE 
{$50,583) 
($31,365) 
($ 1.097) 
($83,045) 

I isted ci:>ove for the yfB ended Septanba" 30, 2023. 

TOTAL 
0 
0 
0 

TheCompa,yhasanaoperatinglossca-ryforwa-dfor$240,872resultinginadeferredtaxbenefit 
of $50,583 to offsa future Federal taxat>le income, expiring through Septanba" 30, 2028. The 
Compa,y als:> has a na operating loss rary forwa-d in the a-nount of $392,061 cl1d $16,882 
a,ails:>leto offsa future State of New York cl1d the City of New York taxat>leincome, expiring 
through Decanba" 31, 2028. The resulting tax bendit a-nounted to $31,365 cl1d $1,097 
respa:tively for Statea,d City income taxes. A 100% valuation allowaicehasbeerl remrded due 
to the uncertainty of future operations cl1d the limitation of UScge as a result in the chaige of 
ownership. 

The Compa,y is r~uired to file income tax returns in federal, state cl1d city tax j urisclictions. The 
Compa,y' stax returns are subj en to exa-nination by taxing a.rthoritiesin thejurisclictionsinwhich 
it operates in a:corda'lcewith the normal statutes of I imitations in the ~licat>le j uriscliction. For 
federal purposes, the statutes of limitationsisthreeyfSS. Accordingly, theCompa,y isno longer 
subject to exa-ninations of federal returns filed more than three yfSS prior to the date of these 
financial statanents. The statute of limitations for state aid city purposes is generally threeyeers 
but may exceed this limitation depending upon the jurisdiction involved. Returns that were filed 
within the Wicat>le statute ranain subja::t to exa-nination. As of Septanba" 30, 2023, the IRS 
has not proposed a,y ajj ustment to the Compa,y' s tax position. 
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WORLD FIRST FINANCIAL SERVICES, INC. 
NOTES TO Fl NANCI AL ST A TEM ENTS 
SEPTEMBER 30, 2023 

NOTE6 - COMMITMENTSAND CONTINGENCIES: 

TheCompa,y has no current contr~ua obligaionsas it pertains to rent. 

TheCompa,y utilizesthreeofficesfor which the; pay ea:ti office- a monthly rental allocaion of 
$2,000, $1,000 a,d $1,000 per month respa:tively for rental servicesaforda:t the firm. All 
offices hale been registera:J with the firm's regul a.ory a.Jthority, Fl NRA, as offices of 
SJperviSJtY juri&:liction. The firm will continue this process indefinitely. 

The Compa,y is eng~ in va-ious tra::ling a,d broker~ ~ivities in which counter-pa-ties 
prima-y indude broker dealers, balks a,d other finaicial institutions. In the event the 
counterpa-ties do not fulfill their obligaions, the Compa,y may be expo9:D to risk. The risk of 
def aJlt depends on the cra:Jitworthi ness of the counter-pa-ty or issuer of the instruments. It is the 
Compa,y' s policy to review, as na:essa-y, thecra:Jit sta,ding of ea:ti counter-pa-ty. 

At September 30, 2023, a,d a. va-ious times throughout the yes, the Compa,y maintaina:J 
bala,ces a. finaicial institutions, which may ecceoo inrura:J limits. 

NOTE 7 - SECURED DEMAND NOTES AND SUBORDINATED BORROWINGS: 

The Compa,y ha::I four secura:J derna,d notes aid corresponding SJbordina.oo loai ~reements a. 
the beginning of fis:3 yes 2023. During the current fis:3 yes:,, two of the four borro.,vings in the 
anount cl $125,000 ea:ti were r~d to Jemes C. Deslonde ater ~al by Fl NRA. On .lJly 6, 
2023, a new SJbordina.oo loa, ma.uring JJly 1, 2026 was a;ceptoo aid ~ovoo by FINRA by 
lender Bruce Auerbach in theanount cl $250,000. 

The loais currently in etfa::t as cl September 30, 2023 a-e with lender aid sha-eholder Bruce 
Auerbach with the full dEtalsasfollows: 

Lender: Bruce Auerbach Loai Amount: $125,000 Debt loai ma.uring 07-12-24 with Roi IOI/er 
Lender: BruceAuerbach LoaiAmount: $125,000 Equity loai maturing Qer11-25with Rollover 
Lender: Bruce Auerbach Loa, Amount $250,000 Equity loai ma.uring 07-01-26 with Rollover 

The securoo dernaid notes a,ct SJbordina.oo borrcmings a-e coveroo in El:IUity (E) aid debt (D) 
qeements ~rovoo by Fl NRA aid a-e a1ailct>le in computing net c:cptal under SEC rules. The 
lendersirrevocct>ly qeetha. the obligation cl theCompa,y underthe~reementswith the respect 
to payment cl principal aid interest a-eaid shall be fully a,d irrevocct>ly SJbordina.oo in right cl 
payment aid subja::t to prior payment or provision for payment in full cl all valid daimsof all other 
crEDitors cl the Cornpa,y whose daims a-e not si mila1y SJbordina.oo. 
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WORLD FIRST FINANCIAL SERVICES, INC. 
NOTESTOFINANCIAL STATEMENTS 
SEPTEMBER 30, 2023 

NOTE ?-SECURED DEMAND NOTESAND SUBORDINATED BORROWINGS:{continuai) 

There was no EDl"llErl interest paya:>le on the loa,s at September 30, 2023. Interest expa,se 
anounta:f to $36,100 a,d was paid during the yes ended September 30, 2023 as presenta:f on the 
Statement of Income. 

NOTES - NET CAPITAL REQUIREMENT 

The Compa,y is subj Ed to the Securities a,d Exchalge Commission Uniform Na C~tal Rule 
(" Rule 15c3-1" ), which rs::iuires the manta,a,ce of minimum nEt Cc\'.)ital a,d rs::iuires that the 
ratio of cggregcteindebta:fnessto nEt Cc\'.)ital, both asdefina:f, shall not excea:f 15to 1 a,d the rule 
al&> provides that s::iuity Cc\'.)ital may not be withdraNn or cash dividaids paid if the resulting nEt 
Cc\'.)ital ratio would excea:f 10 to 1. 

Pursua,t to the nEt Cc\'.)ital provisions of Rule 15c3-1 of the Securities aid Excha,ge Commission, 
the Compa,y is rs::iuira:f to mantan a minimum nEt Cc\'.)ital bala,ce. Na ~tal a,d the relata:f 
na Cc\'.)ital raio ma:,, fluduae on a daly basis. At September 30, 2023, the Compa,y ha::! na 
Cc\'.)ital of $520,155 which was $420,155 in 8Ca3$ of its minimum dolla- nEt ~tal rs::iuirement 
of $100,000 a,d a, cggregae indebta:fnessto nEt ecptal ratio of 0.32to 1. 

The Compa,y is not rs::iuira:f to furnish the "oomputation of resave rs::iuirements' under rule 
15c3-3 of the Securities Excha,ge Act of 1934 due to the fa::t that it qualifies for, a,d oomplies 
with, theexemptive provision k(2)(ii) of Rule 15c3-3. 

This provision exempts brokers or deaers, who cles all tra,sa:tions on behalf of customers with 
a Giesing Broker on a fully disclosa:f basis, from having to furnish the "oomputation of reserve 
rs::iui rements'. 

As of September 30, 2023, the Cornpa,y was in oomplia,oe with all minimum net ~tal 
rs::iui remaits. 

NOTE9 - RELATED PARTIES: 

Asof September 30, 2023, a, allocaion is includa:f for a.Jto lea98Sfor certan employees. These 
lea985 a-e not held in the naneof the Compa,y but paid by the Compa,y on the employees behalf. 
The Compa,y paid $47,635 for the y£B ended September 30, 2023, which is pa-t of the 
employ& oompa,sa:ion a,d is reporta:f as inoome to the employes. This anount is i ncluda:f in 
Other expa,ses on the Statement of Income. 

On September 15, 2023, theCornpa,y forgave$100,000 of the relata:f pa-ty remivcille, The&>le 
sha-eholder forgave the $100,000 Officer Loa, Paya:>le to offset the Compaiy' s forgiv818$ of 
the remiva:lles. These cashless traisa:tions a-e subj Ed to tax a.Jthority reporting rs::iui remaits for 
theca,cellation of debt. 
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WORLD FIRST FINANCIAL SERVICES, INC. 
NOTES TO FINANCIAL STATEMENTS 
SEPTEMBER 30, 2023 

NOTE 10-COM PANY REPURCHASE OF SHARES 

The Compa,y repurchasa:I 990 sha-es common stock from World Fina,cial Services Inc. on 
SeptaT1ba' 15, 2023 representing all sha-es outstanding for a value of $75,000. The Compa,y 
issua:1100 sha-es common stock to Bruce Auerba71 representing all sha-es issua::i. Due to his 
enhalced responsibilities ct the Compa,y, these sha-es w£re issua:I to him ct no oost. The 
Compa,y notifia::i Fl NRA of this occurrence and it Wf!S da£rmina::i by Fl NRA thct no Continuing 
MaT1bfrship Applicction (CMA) applicction Wf!S ra:iuira:i f!S Bruce Aufrt:a:h Wf!S alrea:ty more 
tha'l a 25% holc:1€f of the Compa,y' s outstanding stock. As of SeptaT1ba' 30, 2023, thfre a-e no 
indirai own£rs of the Compa,y. 

NOTE 11-CHANGEOFMANAGEMENT 

EffaiiveJuly 1, 2023, JaTies Deslonde reli nquisha:i the position of President-CEO and Chai rma, 
of the Boa-d of Diraiors of the Compa,y. Bruce AUfrt:a:h hf!S been ~nta::i President-CEO 
and Chai rma, of the Boa-d of Di raiors. 

JaTies Deslondewill renan with the Compa,y in the role of Chief Financial 0ffiC£r, Fina,cial 
and Operaions Principal, Senior RerJist£ra:i Options and ~rities Futures Principal ("ROSFP') 
a,d Municipal Principal. 
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WORLD FIRST FINANCIAL SERVICES, INC. 
SUPPLEMENTARY INFORMATION 
SCHEDULE I -COMPUTATION OF NET CAPITAL UNDER RULE 15C3-1 OF THE 

SECURI II ES & EXCHANGE COMM I $SI ON SEPJEM BER 30, 2023 

NETCAATAL: 
Total 3ockholder's Equity qualifiai for net ecptal 

Additions: 
&bordinctai borro.,ving allowa:>lein computaion of na ecptal 
Total ~tal aid allo.,va:>lesubordinctai lia)ilities 

Daiuctions aid cha-ges: 
Non-alowa:>le a;sets 

Na ~tal BeforeHarcutson SecuritiesA:>sition 

Harcutson securities: 
Harcuts on securities ownai 
Undue conca,traion haircut 

NETCAATAL 

AGGREGATE INDEBTEDNESS 
ltansincludai in staementsof finaicial condition: 
Accountspa;ableaid other ax:ruoo expenses 
TOTAL AGGREGATE INDEBTEDNESS 

COMRJTATION OF BASIC NET CAATAL REQUIREMENTS 
Minimal na ecptal requirements 
6 2/3% of net aggregae i ndebta:Jness 

Na ecptal requirai (greets- of ct>ove) 

Exces; net ecptal 
Raio: aggregaeindebta:Jnessto net capital 

Note: There was no rnaa-i al diff a-a,ce between the net ecptal 
computaion shown here aid the net capital computaion shown on 
theCornpa,y's most re::a,tly filai Form X-14A-5 Pa1 IIA daa:J 
Septemba- 30, 2023. 

See report of Independent Rajsta-a:J Public Accounting Firm 

$ 100,000 
$ 11,092 

$ 48,022 

500.000 
548,022 

(25,558) 

522,464 

(2,308) 

520.156 

166,384 

166,384 

100.000 

420,156 
0.32to 1 
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WORD RRSr RNANCALS:R\11~ INC 
RlRlHEYEARENDED 9::PIBvlB:R30, 2023 

S::heckde II -Computation for Determination of the Reserve Requirements and Information 
Relating to Possession or Control requirements for Brokers and Dealers Pursuant to SEA A.lie 
15c3-3. 

The Computation for Determination of the Reserve Requirements and the Information Relating to 

Possession or Control Requirements for Brokers and Dealers is not applicable to the Company as the 

Company qualifies for exemption under Rule 15c3-3(k)(2)(ii). 

See Report of Independent Registered Public Accounting Firm 16 



2121 AVE OF THE STARS #800 
CENTURY CITY, CA 90067 

RCPA 
424-253-1212 

AUDIT@DCPAPRO.COM 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Board of Directors and the Stockholder of World First Financial Services, Inc.: 

We have reviewed management's statements, included in the accompanying Assertions Regarding 
Exemption Provisions, in which (1) World First Financial Services, Inc. identified the following 
provisions of 17 C.F .R. § 15c3-3(k) under which World First Financial Services, Inc. claimed an 
exemption from 17 C.F.R. § 240.15c3-3: (k)(2)(ii) (the "exemption provisions") and (2) World First 
Financial Services, Inc. stated that World First Financial Services, Inc. met the identified exemption 
provisions throughout the year ended September 30, 2023 without exception. World First Financial 
Services, Inc.'s management is responsible for compliance with the exemption provisions and its 
statements. 

Our review was conducted in accordance with the standards of the Public Company Accounting 
Oversight Board (United States) and, accordingly, included inquiries and other required procedures 
to obtain evidence about World First Financial Services, Inc.'s compliance with the exemption 
provisions. A review is substantially less in scope than an examination, the objective of which is the 
expression of an opinion on management's statements. Accordingly, we do not express such an 
opinion. 

Based on our review, we are not aware of any material modifications that should be made to 
management's statements referred to above for them to be fairly stated, in all material respects, based 
on the provisions set forth in paragraph (k)(2)(ii) of Rule l 5c3-3 under the Securities Exchange Act 
of 1934. 

OC-PA 

DCPA 

Century City, California 
November 27, 2023 



Assertions Regarding Exemption Provisions 

We, as members of management of World First Financial Services. Inc. (''the Company"), are 
respons\ble for compliance with the annual reporting requirements under Rule l 7a-5 of the 
Securiti~s Exchange Act of 1934. Those requirements compel a broker or dealer to file annuals 
reports with the Securities Exchange Commission (SEC) and the broker or dealer's designated 
examini~g authority (DEA). One of the reports to .be included in the annual filing is an exemption 
report prepared by an independent public accountant based upon a review of assertions provided 
by the broker or dealer. Pursuant to that requirement, the management of the Company hereby 
makes the following assertions: 

The Company claims exemption from the custody and reserve provisions of Rule 15c3-3 by 
operati~ under the exemption provided by Rule 15c3-3, Paragraph (k)(2Xii). 

The Company met the identified exemption provision without exception throughout the fiscal year 
ended S~ber 30, 2023. 

World First Financial Services, Inc. 



World First Financial Services, Inc. 
Report on the SIPC Annual Assessment 

Pursuant to Rule 17a-5(e)4 
For the Year Ended September 30, 2023 



2121 AVE OF THE STARS #800 
CENTURY CITY, CA 90067 

RQPA 
424-253-1212 

AUDIT@DCPAPRO.COM 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 
ON APPLYING AGREED-UPON PROCEDURES 

To the Board of Directors and the Stockholder of World First Financial Services, Inc.: 

We have performed the procedures included in Rule 17a-S(e)(4) under the Securities Exchange Act of 1934 
and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below 
and were agreed to by World First Financial Services, Inc. and the SIPC, solely to assist you and SIPC in 
evaluating World First Financial Services, Inc.'s compliance with the applicable instructions of the General 
Assessment Reconciliation (Form SIPC-7) for the year ended September 30, 2023. World First Financial 
Services, Inc. 's management is responsible for its Form SIPC-7 and for its compliance with those requirements. 
This agreed-upon procedures engagement was conducted in accordance with standards established by the 
Public Company Accounting Oversight Board (United States) and in accordance with attestation standards 
established by the American Institute of Certified Public Accountants. The sufficiency of these procedures is 
solely the responsibility of those parties specified in this report. Consequently, we make no representation 
regarding the sufficiency of the procedures described below either for the purpose for which this report has 
been requested or for any other purpose. The procedures we performed, and our findings are as follows: 

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records 
entries, noting no differences; 

2) Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-5 Part III 
for the year ended September 30, 2023 with the Total Revenue amount reported in Form SIPC-7 for 
the year ended September 30, 2023, noting no differences; 

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, 
noting no differences; 

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related 
schedules and working papers supporting the adjustments, noting no differences; and 

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on 
which it was originally computed, noting no differences. 

We were not engaged to and did not conduct an examination or review, the objective of which would be the 
expression of an opinion or conclusion, respectively, on World First Financial Services, Inc.' s compliance with 
the applicable instructions of the Form SIPC-7 for the year ended September 30, 2023. Accordingly, we do not 
express such an opinion or conclusion. Had we performed additional procedures; other matters might have 
come to our attention that would have been reported to you. 

This report is intended solely for the information and use of World First Financial Services, Inc. and the SIPC 
and is not intended to be and should not be used by anyone other than these specified parties. 

Century City, California 
November 27, 2023 



SIPC-7 
{36-REV 12/18) 

SECURITIES INVESTOR PROTECTION CORPORATION 
Mall Code: 8967 P.O. Box 7247 Phftadelphia, PA 19170-0001 

General· Assessment Reconcitlatlon 
For the fiscal year ended 09/30/2023 

(Read carefully the instructions ln your Working Copy before completing this Form) 

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS 

SIPC-7 
(36-REV 12118) 

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for 
purposes of the audit requirement of SEC Rule 17a•5: 

120392 FINRA SEP 
World First Financial Services Inc 
19 Bangor Street 
Staten Island NY 10314 

L 

2. A. General Assessment (item 2e from page 2) 

8. Less payment made with SIPC-6 tiled (exclude tnterest) 
05/02/2023 · 

Date Paid 
C. Less prior overpayment applied 

D. Assessment balance due or {overpayment) 

7 

_J 

Note: 11 any of the Information shown on the 
mailing label requires correction, please e-mail 
any corrections 10 form@sipc.org and so 
indicate on the form filed. 

Name and telephone number of person to 
contact respecting this form. 

James Deslonde 212 584 4139 

s778 

359 

E. Interest computed on late payment (see instruction E) for _____ days at 20% per annum 0 

F. Total assessment balanc.e and interest due (or overpayment carri.ed forward) 

G. PAYMENT: "V the box Q Ci1 .q 
Check mailed to P.O. Box Funds Wired~ AC . 359 
Total {must be same as F a ove) ·----------

H. Overpayment carried forward $(_0 ________ _ 

3. Subsidiaries (S) and predecessors {P) included in this form (give name and 1934 Act registration number): 

none 

The SIPC member submitting this form and the 
person by whom It is e1Cecuted represent thereby 
that all information contained herein is true, correct 
and complete. 

Dated the..!.!!!!.day of October 

·a1 Services Inc 

(Authorited Slgoature) 

(Till&) 

Thia form and the assessment payment le due 60 daya a al year. Retain the Working Copy of thla form 
for a period o1 not leas than 6 yeara, the latest 2 years in ... ~.._~..... le place. 

5:i Dates: 
• Postmarked Received Reviewed 
w 
;: Calculations __ _ 
w 

Documentation __ _ Forward Copy __ _ 
IDC 
u Exceptions: 
A. 
;; Disposition of exceptions: 

1 



ut: 1 tRMINATION OF "SIPC NET OPERATING REVENUES" 
AND GENERAL ASSESSMENT 

Item No. 
2a. Total revenue (FOCUS line 12/Part IIA Line 9, Code 4030) 

2b. Additions: 
{1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and 

predecessors not included above. 

(2) Net loss from principal transactions in securities ln trading accounts. 

(3) Net loss from principal transactions in commodities in trading accounts, 

(4) Interest and dividend expense deducted in determining item 2a. 

(5) Net loss from management of or participation in the underwriting or distribution of securities. 

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net 
profit from management of or participation in underwriting or distribution of securities. 

(7) Net loss lrom securities in investment accounts. 

Total additions 

2c. Deductions: 
(1) Revenues from the distribution of shares of a registered open end investment company or unit 

investment trust, from the sale of variable annuities, from the business of insurance, from investment 
advisory services rendered to registered investment companies or insurance company separate 
accounts, and from transactions in security futures products. 

(2) Revenues from commodity transactions. 

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with 
securlties transactions. 

(4) Reimbursements for postage in connection with proxy solicitation. 

(5) Net gain from securities in investment accounts. 

(6) 100% of commissions and markups earned from transactions in (l) cerUflcates of deposit and 
(ii) Treasury bills, bankers acceptances or commercial paper that mature nine months or less 
from issuance date. 

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue 
related to the securities business ( revenue defined by Section 16(9Hl} of the Act). 

(8) Other revenue n-01 related either directly or indirectly to the securities business. 
(See Instruction C): 

(Deductions in excess of $100,000 require documentation) 

{9) (i) Total interest and dividend expense (FOCUS LiM 22/PART IIA line 13, 
Code 4075 plus line 2b(4) above) hut not in excess 34386 
of total interest and dividend income. $. _________ _ 

(ii) 40% of margin interest earned on customers securities 
accounts (40% of FOCUS Une 5, Code 3960). 

Enter the greater of line (I) or (ii) 

Total deductions 

2d. SIPC Net Operattng Revenues 

2e. General Assessment @ . 0015 

2 

Amounts for the fiscal period 
beginning _1010_11202_a ___ _ 
and ending_..., ______ _ 

Eliminate cents 
$602971 

0 
0 
0 
0 
0 

0 
0 

0 

0 
0 

49817 
0 
0 

0 

0 

0 

34386 

84203 

{to page 1, line 2.A.) 


