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A. REGISTRANT IDENTIFICATION

name of piry: D@VIS Securities LLC

TYPE OF REGISTRANT (check all applicable boxes):
[*] Broker-dealer [1 Security-based swap dealer [ Major security-based swap participant
O Check here if respondent is also an OTC derivatives dealer

ADDRESS OF PRINCIPAL PLACE-OF BUSINESS: (Do not use a P.O. box no.)-

31 West 34th Street, 8th Floor, Suite 8067

(No. and Street)

New York NY 10001

{City) (State) (Zip Code)

PERSON TO CONTACT WITH REGARD TO THIS FILING

M aria TI ng OI | 2 1 2—796-8443 mtingoli@davissecurities.com

(Name) {Area Code — Telephone Number) (Email Address)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*

Michael Coglianese CPA, P.C.

{Name —if individual, state last, first, and middle name})

125 E. Lake Steeet, Suite 303 Bloomingdale IL 60108

(Address) (City) (State) (Zip Code)

10/20/2009 3874

(Date of Registration with PCAOB)(if applicable) (PCAOB Registration Number, if applicable)
FOR OFFICIAL USE ONLY -

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17
CFR 240.17a-5(e){1)(i1}, if applicable.

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form

displays a currently valid OMB control number.



OATH OR AFFIRMATION

I, Eric Davis , swear {or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of Davis Secuilies LLC , as of
12/31 ,22022  istrue and correct. | further swear {or affirm) that neither the company nor any

partner, officer, director, or eguivalent person, as the case may be, has any proprietary interest in any account classified solely
as that of a customer. -

i oo~
Signature:
Judyann Bar Cart> vk

Notary Publig Title: '
New Jersey CEO Managing Member
wﬁ\ Ssion EXpires es otr20027

atarv

ThlS filing** contains {check all applicable boxes):

{a} Statement of financial condition.

{b) Notes to consoclidated statement of financial condition.

{c) Statement of income (loss) ar, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income {as defined in § 210.1-02 of Regulation S-X).

(d) Statement of cash flows.

{e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

{f} Statement of changes in liabilities subordinated to claims of creditors.

(g) Notes to consolidated financial statements.

{h} Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable.

{i) Computation of tangible net worth under 17 CFR 240.183-2.

(i) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c¢3-3.

{k) Computation for determination of security-based swap reserve regquirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit Ato 17 CFR 240.18a-4, as applicable.

{) Computsation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

{m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

{n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15¢3-3{p){2) or 17 CFR 240.183-4, as applicable.

{c) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.,15¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.182a-2, as applicable, and the reserve requirements under 17
CFR 240.15¢3-3 or 17 CFR 240.183-4, as applicable, if material differences exist, or a statement that no material differences
exist.

{p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

{q} Oath or affirmation in accordance with 17 CFR 240.175-5, 17 CFR 240.172-12, or 17 CFR 240.18a-7, as applicable.

{r) Compliance report in accordance with 17 CFR 240,172-5 or 17 CFR 240.18a-7, as applicable.

{s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240,18a-7, as applicable.

(%) Independent public accountant’s report based on an examination of the statement of financial condition.

(u} Independent public accountant’s report based on ag examination of the financial report or finandial statements under 17
CFR 240.17a-5, 17 CFR 240.183-7, or 17 CFR 240.17a-12, as applicable.

{v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

{w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.183-7, as applicable.

{x) Supplementa! reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15¢3-1e or 17 CFR 240.172-12,
as applicable.

(v) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

{2) Other:

**To request confidentiol treatment of certain portions of this filing, see 17 CFR 240.17a-5{e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.
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125 E. Lake Street, Ste. 303

MC MiCHAEL COGLIANESE CPA, P.C. Bloomingile, L 0108
ALTERNATIVE INVESTMENT ACCOUNTANTS Mike@cogepa.com | www.cogepa.com

Bloomingdale | Chicago

Report of Independent Registered Public Accounting Firm
To the Members of Davis Securities, LLC,
Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Davis Securities, LLC as of December
31, 2022, and the related notes (collectively referred to as the financial statement). In our opinion, the
statement of financial condition presents fairly, in all material respects, the financial position of Davis
Securities, LLC as of December 31, 2022 in conformity with accounting principles generally accepted in the
United States of America.

Basis for Opinion

This financial statement is the responsibility of Davis Securities, LLC’s management. Our responsibility is to
express an opinion on Davis Securities, LLC’s financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB)
and are required to be independent with respect to Davis Securities, LLC in accordance with the U.S. federal
securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess the
risks of material misstatement of the financial -statement, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis for our
opinion.

We have served as Davis Securities, LLC’s auditor since 2020.

Midod cg/w Cupe

Bloomingdale, IL
March 22, 2023



DAVIS SECURITIES LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2022

ASSETS

Cash $ 1,190
Due from broker 54,396
Other assets 1,803
TOTAL ASSETS $ 57,388

LIABILITIES
Accrued expenses and other liabilities $ 15,685
Due to related parties 14,087
TOTAL LIABILITIES $ 29,772
MEMBER'S EQUITY 27,616
TOTAL LIABILITIES AND MEMBER'S EQUITY . $ 57,388

The accompanying notes are an integral part of this statement.



DAVIS SECURITIES LLC
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2022

1. ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES

Davis Securities LLC (the “Company”) was organized in the State of Delaware April 8,
2005 and is a registered broker-dealer with the Securities and Exchange Commission
(the “SEC”) and is a member of the Financial Industry Regulatory Authority, Inc.
(‘FINRA”). The Company will continue indefinitely, unless terminated sooner by
Management. The Company acts as an introducing broker and is exempt from SEC
rule 15¢3-3 under Section k(2)(ii) and as a Non-Covered Firm.

These financial statements have been prepared in conformity with accounting principles
generally accepted in the United States of America which require the use of estimates
by management.

The Company considers all highly liquid investments with an original maturity of three
months or less to be cash equivalents.

The Company maintains cash and cash equivalents with financial institutions. Funds
deposited with a single bank are insured up to $250,000 in the aggregate by the Federal
Deposit Insurance Corporation (“FDIC”). Cash and securities deposited with a single
brokerage institution are insured up to $500,000 per account type of which a maximum
of $250,000 in cash is insured by the Securities Investor Protection Corp. (“SIPC”). At
times, cash balances may exceed the insured limits. The Company has not experienced
any losses in such accounts.

All revenues are recorded in accordance with ASC 606. Commission income is earned
acting as an agent, generated from the Company’s clients’ purchases and sales of
securities, either on exchanges or over the counter, and through the purchases and
sales of various investment products, such as mutual funds, annuities, and life
insurance.

The Company records transactions in securites and commission revenue and
expenses on a trade-date basis. Dividends and dividends on securities sold, not yet
purchased are accrued on the ex-dividend date.

No provision for federal and state income taxes has been made for the Company since,
as a sole member limited liability company, the Company is not subject to income taxes.
The Company’s income or loss is reportable by its member on his individual tax return.

The Company has determined that there are no uncertain tax positions which require
adjustment or disclosure on the financial statements. The tax years that remain subject
to examination by taxing authorities are 2020, 2021 and 2022.

FASB ASC 820, Fair Value Measurement has no material effect on this financial
statement.



DAVIS SECURITIES LLC
NOTES TO FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED DECEMBER 31, 2022

The preparation of the financial statements in conformity with generally accepted
accounting principles requires management to make reasonable estimates and
assumptions that affect the reported amounts of the assets and liabilities and disclosure
of contingent assets and liabilities and the reported amounts of revenues and expenses
at the date of the financial statements and for the period they include. Actual results
may differ from these estimates.

2. DUE FROM BROKER

The clearing and depository operations for the Company’s security transactions are
provided by one broker. For financial reporting purposes amounts due to broker have
been offset against amounts due from broker. At December 31, 2022, all amounts due
from broker reflected in the statement of financial condition are with this broker.

The Company has agreed to indemnify its clearing broker for losses that the clearing
broker may sustain from the customer accounts introduced by the Company, unless the
clearing broker fails to perform their fiduciary duties.

As of December 31, 2022, there were no significant unsecured amounts owed to the
clearing broker by these customers in connection with normal margin, cash and delivery
against payment transactions.

3. RELATED PARTY TRANSACTIONS

The Company conducts security fransactions for an affiliated investment partnership,
the Davis Strategic Growth Fund, LP and for an affiliated investment advisor, Davis
Capital Advisors, LLC. During the year ended December 31, 2022, the Company
earned commission income of $19,700 from the affiliated partnership and $48,905 from
the affiliated investment advisor.

Pursuant to an expense sharing agreement, the Company reimburses an affiliated
entity, Davis Management, LLC for rent and occupancy expense. Included in rent
expense in the statement of operations is $6,118 charged by this affiliate for the year
ended December 31, 2022.

At December 31, 2022, the net payable to each of the affiliates is $14,087. This
payable is included in due to related parties on the statement of financial condition.



DAVIS SECURITIES LLC
NOTES TO FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED DECEMBER 31, 2022

4. COMMITMENTS AND CONTINGENT LIABILITIES

The Company had no underwriting commitments, no contingent liabilities and had not
been named as a defendant in any lawsuit at December 31, 2022 or during the year
then ended.

5. GUARANTEES

The Company has issued no guarantees effective at December 31, 2022 or during the
year then ended.

6. LIABILITIES SUBORDINATED TO THE CLAIMS OF GENERAL CREDITORS

As of December 31, 2022, the Company had not entered into any subordinated loan
agreements.

7. NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission's Net Capital Rule
15¢3-1, which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1
(and the rule of the ‘applicable’ exchange also provides that equity capital may not be
withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to 1.)
At December 31, 2022, the Company had net capital of $25,813 which exceeded the
minimum requirement of $5,000 by $20,813. The Company's ratio of aggregate
indebtedness to net capital was 1.15 to 1.

8. SUBSEQUENT EVENTS

These financial statements were approved by management and available for issuance
on the date of the Independent Registered Public Accounting Firm Report. Subsequent
events have been evaluated through this date. There were no subsequent events
requiring disclosures and or adjustments.
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Dear Customer,

The following is the proof-of-delivery for tracking number: 816233495845

Delivery Information:

Status: Delivered Delivered To:

Signed for by: C.HARRIS Delivery Location:
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