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(a) Statement of financial condition,

(b) Notes to consolidated statement of financial condition.

(c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210,1-02 of Regulation S-X).

(d) Statement of cash flows.

(e) Statement of changes In stockholders’ or partners’ or sole proprietor’s equity.

(f) statement of changes in liabilities subordinated to claims of creditors,

{g) Notes to consolidated financial statements.

(h) Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240,18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240,18a-2,
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(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240,15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable,

(1) Computation for Determination of PAB Requirements under Exhibit A to § 240,15¢3-3,
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worth under 17 CFR 240.15¢3-1, 17 CFR 240,18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240,15¢3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

{q) Oath or affirmation in accordance with 17 CFR 240,17a-5, 17 CFR 240,17a-12, or 17 CFR 240.18a-7, as applicable.

{r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

{t) Independent public accountant’s report based on an examination of the statement of financlal condition.

{u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

(v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240,18a-7, as applicable,

(w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.

{x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240,17a-12,
as applicable.

{y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

(z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.
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BRIAN W. ANSON

Certified Public Accountant
18455 Burbank Blvd., Suite 120, Tarzana, CA 91356 * Tel. (818) 636-5660 * Fax (818) 881-2605

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To the Member’s and Board of Members of CapConnect+Emarkets, LLC.

Opinion on the Financial Statements

I have audited the accompanying statement of financial condition of CapConnect+Emarkets, LLC as of
September 30, 2023, the related statements of operations, changes in membet’s equity, and cash flows for
the year then ended, and the related notes (collectively referred to as the financial statements). In my
opinion, the financial statements present fairly, in all material respects, the financial position of
CapConnect+Emarkets, LLC as of September 30, 2023, and the results of its operations and its cash flows
for the year then ended in conformity with accounting principles generally accepted in the United States
of America.

Basis for Opinion

These financial statements are the responsibility of CapConnect+Emarkets, LL.C’s management. My
responsibility is to express an opinion on CapConnect+Emarkets, LLC’s financial statements based on my
audit. I am a public accounting firm registered with the Public Company Accounting Oversight Board
(United States) (PCAOB) and am required to be independent with respect to CapConnect-+Emarkets, LLC
in accordance with the U.S. federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

I conducted my audit in accordance with the standards of the PCAOB. Those standards require that I plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud. My audit included performing procedures to assess
the risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. My audit also included, evaluating the
accounting principles used and significant estimates made by management, as evaluating the overall
presentation of the financial statements. I believe that my audit provides a reasonable basis for my opinion.

Auditor’s Report on Supplemental Information,

The information contained in Schedule I, II, and IIT (“Supplemental Information™) has been subjected to
audit procedures performed in conjunction with the audit of the CapConnect+Emarkets, LLC’s financial
statements. The Supplemental Information is the responsibility of the CapConnect+Emarkets, LLC’s
management. My audit procedures included determining whether the Supplemental Information
reconciles to the financial statements or the underlying accounting and other records, as applicable, and
performing procedures to test the completeness and accuracy of the information presented in the
Supplemental Information. In forming my opinion on the Supplemental Information, I evaluated whether
the Supplemental Information, including its form and content is presented in conformity with 17 CE.R. §
240.17a-5. In my opinion, Schedules I, II, and TI are fairly stated, in all material respects, in relation to
the finangjal statements taken as a whole.

rian W. Anson, CPA
I have served as CapConnect+Emarkets, LLC?s auditor since 2023.

Tarzana, California
November 13, 2023



CAPCONNECT+ EMARKETS, LLC

Statement of Financial Condition
September 30, 2023

ASSETS
Cash and Cash Equivalents $ 143,346
Prepaid Expenses and Other Assets 1,016
Total Assets $ 144,362

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES

Accounts payable $ 38,582

Due to Parent 189
Total Liabilities 38,771

Member's Equity 105,591

Total Liabilities and Member's Equity $ 144,362

The accompanying notes are an integral part of these financial statements 2



CAPCONNECT+ EMARKETS, LLC

Statement of Operations
For the Year Ended September 30, 2023

REVENUES
Total Revenue $ -
OPERATING EXPENSES
Salaries and Compensation Related Expenses 217,411
Professional Fees 98,121
Rent and Occupancy Costs 6,771
Insurance 5,141
Regulatory Fees 3,322
Dues and Subscriptions 56,240
Travel and Entertainment 4,435
Office and Other Expenses 11,037
Total Operating Expenses 402,478
NET LOSS FROM OPERATIONS (402,478)
OTHER INCOME
Interest Income 877
Total Other Income 877
NET LOSS BEFORE STATE TAXES (401,601)
LESS: STATE TAXES 300
NET LOSS $ (401,901)

The accompanying notes are an integral part of these financial statements 3



CAPCONNECT+ EMARKETS, LLC

Statement of Changes Member's Equity
For the Year Ended September 30, 2023

Total
Member's
Equity
Beginning balance, October 1, 2022 . $ 299,206
Member Contributions 208,286
Net Loss (401,901)
Ending balance, September 30, 2023 $ 105,591

The accompanying notes are an integral part of these financial statements 4



CAPCONNECT+ EMARKETS, LLC

Statement of Cash Flows
For the Year Ended September 30, 2023

CASH FLOWS FROM OPERATING ACTIVITIES:

Net Loss $ (401,901)
Adjustments to reconcile net income to net cash provided by
Operating activities:
Due to Parent (103,124)
(Increase) decrease in assets:
Prepaid Expenses and Other Assets 10,194
Increase (decrease) in liabilities:
Accounts Payable 36,081
Accrued Expenses (64,421)
Total adjustments (18,146)
Net cash used in Operating activities (523,171)
CASH FLOWS FROM FINANCING ACTIVITIES:
Member Contributions 208,286
Net cash provided by Financing activities 208,286
Net Decrease in cash (314,885)
Cash and Cash Equivalents at beginning of year 458,231
Cash and Cash Equivalents at end of year $ 143,346
Supplemental Disclosures
Cash paid during the year for:
Interest $ -
Income taxes $ 300

The accompanying notes are an integral part of these financial statements



CAPCONNECT+ EMARKETS, LLC

Notes to Financial Statements
September 30, 2023

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization

Capconnect+ Emarkets, LLC (the “Company™), a Delaware Limited Liability Company, was formed on September
27, 2020. The company received approval as a broker dealer by the Securities and Exchange Commission (SEC)
and the Financial Industry Regulatory Authority (FINRA) effective August 10, 2021. The Company maintains an
office in Woodland Hills, California and is wholly owned by CapConnect+ Inc. (the “Parent”).

The Company is approved, on a placement agent basis, to broker the sale of registered and private placement debt
securities. The Company licenses, from its Parent, CapConnect+, Inc., a cloud-based debt issuance platform.
The Company does not clear trades nor carry customer accounts. The Company does not take custody of customer
cash or securities and operates in reliance on Footnote 74 to SEC Release 34-70073 and does not require
the services of a clearing firm.

Accounting Method

The financial statements are prepared using the accrual basis of accounting in accordance with accounting
principles generally accepted in the United States of America ("U.S. GAAP").

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets at the date of the
financial statements and the reported amounts of revenue and expenses during the reporting period. Actual results
could differ from those estimates, but management does not believe such differences will materially affect the
Company’s financial position, results of operations, or cash flows.

Concentrations of Credit Risk

The Company is engaged in activities in which counter parties primarily include corporations, banks, and other
financial institutions. In the event counter parties do not fulfill their obligations, the Company may be exposed to
risk. The risk of default depends on the creditworthiness of the counter party or issuer of the instrument. It is the
Company’s policy to review, as necessary, the credit standing of each counter party.

Fair Value Measurement

ASC Topic 820 establishes a fair value hierarchy that prioritizes the inputs to valuation techniques used to measure
fair value. The three levels of the fair value hierarchy are described below:

Level 1 — Valuations based on quoted prices in active markets for identical assets or liabilities that an entity
has the ability to access.

Level 2 — Valuations based on quoted prices for similar assets and liabilities in active markets, quoted
prices for identical assets and liabilities in markets that are not active, or other inputs that are observable or
can be corroborated by observable data for substantially the full term of the assets or liabilities.

Level 3 — Valuations based on inputs that are supportable by little or no market activity and that are
significant to the fair value of the asset or liability.



CAPCONNECT+ EMARKETS, LL.C

Notes to Financial Statements
September 30, 2023

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Fair Value Measurement

The Company had no financial instruments to measure for fair value as of September 30, 2023.

Cash and Cash Equivalents

The Company considers all highly liquid instruments with an original maturity of three months or less when
purchased to be cash equivalents. The Company maintains principally all cash balances in one financial institution
which, at times, may exceed the amount insured by the Federal Deposit Insurance Corporation. The exposure to the
Company is solely dependent upon daily bank balances and the respective strength of the financial institution. The
Company has not incurred any losses on this account. At September 30, 2023, the amount in excess of insured
limits was zero.

Note 2: INCOME TAXES

The Company is treated as a disregarded entity and has no direct federal, state, or city tax liabilities through
September 30, 2023.

The Company has adopted the tax provisions of Accounting for Uncertain Income Taxes which prescribes
recognition thresholds that must be met before a tax position is recognized in the financial statements and provides
guidance on de-recognition, classification, and interest and penalties. Under this guidance, an entity may only
recognize or continue to recognize tax positions that meet a "more likely than not" threshold. At September 30,
2023, management has determined that the Company had no uncertain tax positions that would require financial
statement recognition. This determination will always be subject to ongoing reevaluation as facts and circumstances
may require.

Note 3: NET CAPITAL REQUIREMENT

The Company is subject to the uniform net capital rule (Rule15c3-1) of the Securities and Exchange Commission,
which requires both the maintenance of minimum net capital and the maintenance of a maximum ratio of aggregate
indebtedness to net capital. Net capital and aggregate indebtedness change day by day, but at September 30, 2023
the Company’s net capital of $104,575 exceeded the minimum net capital requirement of 6 2/3% of aggregate
indebtedness or $5,000, whichever is greater, by $99,575, and the Company’s ratio of aggregate indebtedness of
$38,771 to net capital was 0.37:1, which is less than the 15:1 maximum ratio requirement.

Note 4: RELATED PARTY TRANSACTIONS

During the fiscal year ended September 30, 2023, the Company had an expense sharing arrangement with its Parent
company and incurred a monthly allocation of rent, wages and overhead costs. Total costs allocated to the Company
during the period ended September 30, 2023 were $329,107. As of September 30, 2023 the intercompany balance
owed to the parent was $189. This amount is included in due to parent company in the accompanying statement of
financial condition. In June 2023, the Company adjusted their expense share agreement in order to more accurately
allocate expenses.



CAPCONNECT+ EMARKETS, LLC

Notes to Financial Statements
September 30, 2023

Note 5: REVENUE RECOGNITION

The Company recognizes revenue in accordance with Financial Accounting Standards Board ("FASB") Accounting
Standards Codification ("ASC") Topic 606, which requires that an entity recognize revenue to depict the transfer of
promised goods or services to customers in an amount that reflects the consideration to which the entity expects to
be entitled in exchange for those goods or services. The Company follows a five-step model to (a) identify the
contract(s) with a customer, (b) identify the performance obligations in the contract, (c) determine the transaction
price, (d) allocate the transaction price to the performance obligations in the contract, and (e) recognize revenue
when (or as) the entity satisfies a performance obligation. Deferred revenues will be earned in a future period
corresponding with the dates the specified obligations are satisfied. The Company has not yet recognized any
revenue for the period ended September 30, 2023.

Note 6: LEASE OBLIGATIONS

For the first nine months of the year, the Company leased facilities in Redmond, Washington from the Parent. The
Parent allocated monthly expenses in correlation with the leased facilities in accordance with a written expense
sharing agreement. Total rent and other facilities costs for the period ended September 30, 2023 was $6,771.

Management has reviewed ASC 842 Lease Accounting and does not believe that it is applicable to the Company as
there was no formal lease agreement between the Company and the landlord and any expenses incurred throughout
the year were allocated through an expense sharing agreement. As of September 30, 2023 the Company is no longer
paying the Parent rent for the previously leased facilities.

Note 7: COMMITMENTS AND CONTINGENCIES:
The Company was not subject to any litigation during the period October 1%, 2022, through September 30, 2023.
Note 8: LIQUIDITY

The Company has not recognized revenue since inception and for the period ended September 30, 2023. The
Company's Parent has represented that they have the requisite resources and intends to make capital contributions
as needed to insure survival of the Company through at least one year subsequent to the date of the report of the
independent registered public accounting firm.

Management expects the Company to continue as a going concern and the accompanying financial statements have
been prepared on a going-concern basis without adjustments for realization in the event that the Company ceases to
continue as a going concern.

Note 9: SUBSEQUENT EVENTS

The management has reviewed the results of operations for the period of time from its year end September 30,
2023, through November 13, 2023, the date the financial statements were available to be issued and have
determined that no adjustments are necessary to the amounts reported in the accompanying financial statements nor
have any subsequent events occurred, the nature of which would require disclosure.



CAPCONNECT+ EMARKETS, LLC

Member's Equity, September30, 2023

Less: Non-allowable Assets
Prepaid Expenses and Other Assets

Tentative net capital

Haircuts:

NET CAPITAL

Minimum requirements of 6 2/3% of aggregate
indebtedness or $5,000, whichever is greater

Excess net capital

Aggregate indebtedness

Ratio of aggregate indebtedness to net capital

There are no differences between the Audit élnd FOCUS filed at September 30, 2023

The accompanying notes are an integral part of these financial statements

Schedule I
Statement of Net Capital
September 30, 2023

Focus 09/30/2023 Audit 09/30/2023 Change

$ 105,591 $ 105,591

1,016 1,016

104,575 104,575

104,575 104,575

5,000 5,000

$ 99,575 $ 99,575

$ 38,770 $ 38,770

0.37:1 0.37:1



. CAPCONNECT+ EMARKETS, LLC

September 30, 2023

Schedule II
Determination of Reserve Requirements
Under Rule 15¢3-3 of the Securities and Exchange Commission

The Company is exempt from the Reserve Requirement computation
as supported by footnote 74 to SEC Release 34-70073.

Schedule III
Information Relating to Possession or Control
Requirements Under Rule 15¢3-3

The Company is exempt from the Rule 15¢3-3 as it relates to Possession and Control
requirements as supported by footnote 74 to SEC Release 34-70073.

The accompanying notes are an integral part of these financial statements
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BRIAN W. ANSON
Certified Public Accountant
18455 Burbank Blvd., Suite 404, Tarzana, CA 91356 - Tel. (818) 636-5660 * Fax (818) 881-2605

REPORT OF INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM

Board of Members
CapConnect+EMarkets, LLC
Woodland Hills, California

I have reviewed management’s statements, included in the accompanying SEC Rule 15¢3-3
Exemption Report in which CapConnect+EMarkets, LLC, stated that CapConnect+EMarkets,
LLC’s, business activities are limited to participating in distributions of securities (other than
firm commitment underwritings) in accordance of paragraphs (a) or (b)(2) of Rule 15¢2-4, and
the Company did not directly or indirectly receive, hold, or otherwise owe funds or securities for
or to customers (other than money or other consideration received and promptly fransmitted in
compliance with paragraph (a) or (b)(2) of Rule 15¢2-4 and/or funds received and promptly
transmitted for effecting transactions via subscriptions on a subscription way basis where the
funds are payable to the issuer or its agent and not the Company); did not carry accounts of or for
customers; and did not carry PAB accounts (as defined in Rule 15¢3-3) throughout the most
recent fiscal year ended September 30, 2023, without exception. CapConnect+tEMarkets, LLC’s
management is responsible for compliance and is not subject to the provisions set forth in Rule
15¢3-3 under the Securities and Exchange Act of 1934 and its statements.

My review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) dnd accordingly, included inquiries and other required
procedures to obtain evidence about CapConnect+EMarkets, LL.C’s declaration concerning the
provisions set forth in Rule 15¢3-3 under the Securities Exchange Act of 1934. A review is
substantially less in scope than an examination, the objective of which is the expression of an
opinion on management’s statements. Accordingly, I do not express such an opinion.

Based on my review, I am not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in Footnote 74 to SEC Release 34-70073.

rian W. Anson
Certified Public Accountant
Tarzana, California
November 13, 2023



CAPCONNECT+ EMARKETS, LLC

Assertions Regarding Exemption Provisions

CapConnect+ Emarkets, LLC (the "Company") is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, "Reports to be made
by certain brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R.
§240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following:

(1) The Company does not claim an exemption under paragraph (k) of 17 CF.R. § 240. 15¢3-3,
and

(2) The Company is filing this Exemption Report relying on Footnote 74 of the SEC Release
No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5 because the Company limits
its business activities exclusively to participating in distributions of securities (other than
firm commitment underwritings) in accordance with the requirements of paragraphs (a) or
(b)(2) of Rule 15¢2-4 and the Company did not directly or indirectly receive, hold, or
otherwise owe funds or securities for or to customers, (other than money or other
consideration received and promptly transmitted in compliance with paragraph (a) or (b)(2)
of Rule 15¢2-4 and/or funds received and promptly transmitted for effecting transactions via
subscriptions on a subscription way basis where the funds are payable to the issuer or its
agent and not to the Company); did not carry accounts of or for customers; and did not carry
PAB accounts (as defined in Rule 15¢3-3) throughout the most recent fiscal year without
exception,

CapConnect+ Emarkets, LLC

e —

Konstantinos Dafoulas
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