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A. REGISTRANT IDENTIFl<;:ATION 

NAME OF FIRM: Abacus Investments, Inc. 

TYPE OF REGISTRANT (check all applicable boxes): 

E!J Broker-dealer D Security-based swap dealer D Major security-based swap participant 
D Check here if respondent is also an OTC derivatives dealer 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.) 

S33 W35676 Meadow Trail 
(No. and Street) 

Dousman Wisconsin 53118 
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PERSON TO CONTACT WITH REGARD TO THIS FILING 

Frederick Hohensee 262-431-4095 fehaii@hotmail.com 
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·· -· B. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTANT whose reports·are contai~ed in this filing* 

Thomas Faust, CPA d/b/a Thomas Faust, CPA 
(Name - if individual, state last, first, and middle name) 

17 4 Coldbrook Ct. Lafayette Indiana 4 7909 
(Address) (City) (State) (Zip Code) 
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* Claims for exemption from the requirement that the annual reports be covered by the reports :of an independent public 
accountant must_ be supported by a statement of facts and circumstances relied on as the basis cif the exe·mption. See 17 
CFR 240.17a-5(e)(l)(ii), if applicable . . 
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OATH OR AFFIRMATION 

1,, Frederick Hohenstie , : swear (or affirm) that, tb the best ofmy knowledge and belief, the 
financial report pertaining to the firm of Abacus Investments, Inc. . .as of 

9/30 . , 2~ is true and c:or:rect I further swear ( or affirm) that neither the company nor any 
partner, officer, dkector, or equivalent person, as the case may be, has any proprietary interest in any account dassified ·solely 

~sth~~E!MANDERSON , ~ · <-- · 

. NOTARY PUBLIC . . ~ 
STATE OF WISCONSIN signatur~~~ 

~/_),7J~
16

&J/p T_·!~!_\den_t ---. . , ---

Notary Public .. ·. · fl 

;this filing** contains (check all applicable boxe~~; , 
ii ·· (a) Statement of fin~ncial conditl~n. .· · · · ~ 
D (b) Notes to co!'solidated stat~ment of financial condition.· 
~ (c) Statement of incoine Uoss) or, if there is other comprehensive income in the period(s) presented, a statement of 

comprehensive.income (as defined in§ 210.1-02 of Regulation S-X). · · 
!! {d) Statement·of cash flows. 
ii (e) Statement of changes in-stockholders' or partn~rs' or sole proprietor's equity. 
0 (f) Statement of changes in liabilities subordinated to claims of creditors. 
0 (g) Notes to consoijdated financial statements. 
ii (h) Computation.of het_ capital under 17 CFR 240.15c3-1 cir 17 CFR 24~.18a-l, as applicable. 
:o (i) Computation of tangible net worth under 17.CFR240.18a-2. 
D {j) Computation for determination-of customer reserve tequltements pursuant tp Exhibit A to 17 CFW240.1Sc3-3. 
•O (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 

Exhibit A to 17 CFR ,240.18a-4, as applicable. 
:D (l) Computa!icin for Determination of PAS Requirements under Exhibit A to§ 240.15c3-3. 
'. ij {m} Information relating to possession or control requirements for t:ustomers under 17 CFR 240.15c3~3. 
D {n) Information relating to possession or control requirements for security-based swap customers t,mder 17 CFR 

240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable. 
•!! (o.) R;concillations,, !n't;,luQlng appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 

worth under 17,CFR. 2.40.15c3·1, 17 CFR 240.18a-l, or 17 CFR 240.18.a-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3:3 ~r .i 7 CFR · 240.lBa-4, as applicable; If material differences exist, or a statement. tlia.t no material differences 
exist . 

. D .(p) Summary' of fi~anclal :data for subsidiaries not tonsolldated in the statement of financial condition. 
0 (q) Oath or a:ffi'rm~ti9n in ~ccordance with 17 CFR 240.17a~s, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable . 
.0 (r) Compliance r~'P,ort in acCO(dance With 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
ii (s) Exemption report in accordance with 17 CFR 240.lia-5 or 17 CFR 240.18a0 7, as applicable: · 
0 (t} lndepe11dent public accountant's report based on an examination of the statement of financial condition. 
0 {u) lndepe:n~.e~t-public ~ccountant's report based on an examination of the financial report or financial statements under i7 

CfR 240.11a~s, 17 CFR 240.18a~7, or 17 CFR 240.17a-12, as applicable. 
0 (v} Independent public accountant's· report based on an examination of certain statements in the compliance report under 17 . 

CFR 240.17a-s··or.17 CFR 240.lSa-7, as applicable. . ' ·· . 
!! (w) Independent .public accountant's report based on a i:eview ofthe exemption report under 17 CFR 240.17a-5 or 17 

CfR 240;18a-7,- ~s appilcable. 
!ii! (x) Supplemer.,tal r~ports on applying agreed-upon procedures, in accordance with 17 CFR 240.lSc:kle or 17 CFR 240.lila-12, 

a$ applicable. " • · . .. · · · 
'D (y) Report describi,~g any material inadequacies found to exist or found to have existed since the .date of the previous audit, or ,,. 

a statement,that no matedal inadequacies exist, under 17 CFR 240.17a-12(k). 

D (2.) Other:---·.:........_··_··-......;'--------------·----------- ------

**To request confidential-treatment of certain portions of this filing, see 17 CFR 240.17a-5{e)(3) or 17 CFR 240.18a-7(d)(2), as 
applicahle. 
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REPORT OF INDEPENDENT'REGISTERED PUBLIC ACCOUNTING FIRM 

The Board of Directors 
Abacus Investments, Inc. 

Opinion on the Financial Statements 

I have audited the accompanying statement of financial condition of Abacus Investments, Inc., as of 
September 30, 2023, the related statements of income, changes in stockholder's equity, and cash flows 
for the periods August 1, 2023 through September 30, 2023 (successor period) and October 1, 2022 
through July 31, 2023 (predecessor period) then ended, and the related notes and schedules 
(collectively referred to as the financial statements). In my opinion, the financial statements present fairly, 
in all material respects, the financial position of Abacus Investments, Inc. as of September 30, 2023 and 
the results of iti( ciperations and its cash flows for the year then ended in conformity with accounting 
principles generally accepted in the United States of America. 

Basis for Opinion 

These financial statements are the responsibility of Abacus Investments, lnc.'s management. My 
responsibility is to express an opinion on Abacus Investments, lnc.'s financial statements based on my 
audit. I am a public ac;counting firm registered with the Public Company Accounting Oversight Board 
(United States) (PCAOB) and am required to be independent with respect to Abacus Investments, Inc. in 
accordance with th.e U.S. federal securities iaws and the applicable rules and the regulations of the 
Securities and E~change Commission and the PCAOB. 

I conducted my aµdit in accordance with the standards of the PCAOB. Those standards require that I 
plan and perform the audit to obtain reasonable assurance about whether the financial statements are 
free of material misstatement, whether due to error or fraud. My audit included performing procedures to 
assess the risks of material misstatement of the financial statements, whether due to error or fraud and 
performing procedures that respond to those risks. Such procedures included examining, on a test basis, 
evidence regarding. the amounts and disclosures in the financial statements. My audit also included 
evaluating the accounting principles used and significant estimates made by management, as well as 
evaluating the oyGrall presentation of the financial statements. I believe that my audit provides a 
re;3sonable basis for my opinion. 

Supplemental 'l r1f or~ation 

The Sched~/~ ( ·computation of Net Capital Under SEC Rule 15c3-1, has been subjected to audit 
procedures, performed in conjunction with the audit of Abacus Investments, lnc.'s financial statements. 
The supplernental ihfonnation is the responsibility of Abacus Investments, lnc.'s management. My audit 
procedures include'd ·. determining whether the supplemental information · reconciles to the financial 
statements or the ·underlying accounting and other records, as applicable, and performing procedures to 
test the compieteness and accuracy of the information presented in the supplemental information. In 
forming my- opinion on ;the supplemental information, I evaluated whether the supplemental information, 
including its f9rm ~r:id content, is presented in conformity with 17 C.F.R. §240.1 ?a-5. In my opinion, the 
Schedule I, Compuf~tion of Net Capital Under SEC Rule 15c3-1, is fairly stated, in all material respects, 
in relation to th~..finahdal statements as a whole. 

. .~: .·: ~ .. . 

' ;, . ,, 



ThomasFau~.CPA, LLC 
d/b/a Thomas Faust, CPA 

I have served as the Company's auditor since 2018. 

Lafayette, Indiana 
November 21, 2023 



ABACUS INVESTMENTS INC 

Dousman, Wisconsin 

Statement of Financial Condition 

As of September 30, 2023 

ASSETS 

Current Assets 

Cash and cash equivalents 

Deposits with clearing organization 

Accounts receivable 

Total current assets 

Other Assets 

Goodwil l less accumulated amortization 

Total assets 

LIABILITIES AND STOCKHOLDER'S EQUITY 

Currer,t Liabilities 

Management Fee Payable 

Accounts payable 

Commissi_ons payable 

Total. current liabilities 

Stockholder's Equity: 

Comrtioh stock, $.01 par value, 9,000 shares 

a1'.ithodied, 100 shares issued and outstanding 

Additional paid-in-capital 

Retained earnings 

· ·r 6fa l stockholder's equity 

: . ~·. :' : 

. , ., ; ; 

Total liabilities and stockholder's equity 

.. ' ' ; ~-- '. : 

· The,accompanying notes to financial statements 

are an integral part of these statements. 
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$ 42,184 

15,071 

29,005 

86,260 

506,416 

$ 592,676 

$ 6,000 

33,412 

$ 39,412 

$ 1 

578,746 

(25,483) 

553,264 

$ 592,676 



ABACUS INVESTMENTS INC 

Dousman, Wisconsin 

Statement of Income 

Periods from August 1, 2023 through September 30, 2023 (successor), 

October 1, 2022 through July 31, 2023 (predecessor) 

Income: (Successor) 

Listed Commissions $ 755 

Listed Options Commissions · 752 

All Other Securities Commission 52,364 

Interest Income 401 

Revenue From Sales of Investment Company Shares 58,791 

Other Revenue 1,250 

Total income $ 114,313 

Expenses: 

Commissions $ 73,179 

Management and Consulting fees 25,875 

Clearing and execution charges 6,736 

Regulatory fees 215 

Legal and accounting 

Occupancy 1,900 

Other 9,651 

Total Expenses $ 117,556 

Net income (Loss) $ (3,243) 

The accompanying notes to financial statements 

are an integral part of these statements. 
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$ 

$ 

$ 

$ 

$ 

. ' 

>· \· -'. 

(Predecessor ) ·· · 

5,476 
6,650 

311,352 

1,461 
.. 

282,914 

18,681 

626,534 

275,697 

273,798 

45,679 

17,648. 

6,300 · 

3,913 ------
623,035 

3,499 

:.~ •;..~ : ' 



(Successor) 

ABACUS INVESTMENTS INC 

Dousman, Wisconsin 

Statement of Changes in Stockholder's Equity 

Periods from August'l, 2023 through September 30, 2023 (successor), 

October 1, 2022 through July 31, '2023 (predecessor) 

Additional 

Common Paid In Retained 

Stock Capital Earn ings 

Balance, July 31, 2023 $ 1 $ 38,746 $ ·s 

Net Income (Loss) {3,243) . 

Appl ication of pushdown accounting 540,000 

Balance, September 30, 2023 $ 1 $ 578,746 $ 

(Predecessor) 

Balance, September 30, 2022 $ 1 $ 38,746 $ 

Net Income (Loss) 

Application of pushdown accounting 

Balance, Ju!y 31, 2023 • $ 1 $ 38,746 $ 

The accompanying notes to financial statements 

are an integral part of these statements, 
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(22,240) 

(25,483) $ 

(25,739) $ 

3,499 

22,240 

$ 

Total 

Stockholder's 

Equity 

38,747 

(3,243) 

517,760 

553,264 

13,008 

3,499 

22,240 . 

38,747 



ABACUS INVESTMENTS INC 

Dousman, Wisconsin 

Statement of Cash Flows 

Periods from August 1, 2023 through September 30, 2023 (successor), 

October 1, 2022 through July 31, 2023 (predecessor) 

(Successor) 

Cash Flows from Operating Activities: 

Net Income (Loss) $ {3,243) . $ 
Adjustments to recon c; ile net income (loss) to 

net cash provided (used) by operating activities: 

Amortization Expense 

Changes in operating assets and liabilities: 

Deposits with clearing corporation 

Commissions receivable 

Management Fee Payable 

Commissions payable 

Net cash provided by (used in) operating activities 

Cash Flows form Financing Activit ies : 

Additional Paid In Capital 

Net Cash Provided by Financing Activities 

Net Increase in cash and cash equivalents 

Cash and equivalents, beginning of period 

Cash and equivalents, end of period 

Noncash Investing and Financing Activities 

Additional paid in Capital (Application of 

pushdown accounting) 

Goodwill (application of pushdown accounting) 

Supplemental Cash Flow Disclosures 

Cash paid during the period for : 

Interest 

Income Taxes 

$ 

$ 

$ 

$ 

The accompanying notes to financial statements 

are an integral part of these statements. 
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8,584 

(49) 

(11,380) 

6,000 

(1,692) 

(1,780) 

25,000 

25,000 

23,220 

18,964 

42,184 $ 

515,000 $ 

515,000 · · 

$ 

$ 

(Predecessor) 

3,499 

-.. . . 

205 

(12,271) 

-19,025 ----·-
10,458 

10,458 

8,506 

18,964 

:; ->· 



ABACUS INVESTMENTS INC 

Dousman, Wisconsin 

Schedule I: Computation of Net Capital under SEC Rule 15c3-1 

As of September 30, 2023 

Aggregate Indebtedness 

,Commissions payable 

Accounts .payable 

,Consulting-fee payable 

Total Aggregate Indebtedness 

Minimum required net capita) (6 2/3% of aggregate indebtedness) 

Computation of Basic Net Capital Requirement: 

Stockholder's equity 

Deductions: 

Non-allowable accounts receivable from brokers or dealers 

Haircuts on securities 

Non Allowable Goodwill 

.Net Capital 

Net capital reqoiremerit (minimum) 

Capital in exc'es·s of niinimum requirement 

Ratio of aggregate indebtedness to net capital 

FOCUS Part'IIA'Rec6~ciliation between Audited and Unaudited Net Capital 

There were no material differences between the above net capital computation and 

in the Firm's.most recently;filed, FOCUS Report, Part IIA Form X-17a-5 at 

September 30, 20? 3. 

12 

: .. , ·!'", 

$ 33,412 

6,000 

$ 39,412 

$ 2,627 

$ 553,264 

693 

506,417 

46,154 

5,000 

$ 41,154 

.85 to 1 



ABACUS INVESTMENTS, INC. 

NOTES TO FINANCIAL STATEMENTS 

FOR YEAR ENDED SEPTEMBER 30, 2023 

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND ORGANIZATION 

A. Nature of Operations - Abacus Investments, Inc. (the "~irm") was. incorporated in thes~ate of 'Af, isconsin on 
September 13, 1993. The company is registered w ith t he Securities and Exchange Commission.,' The fi rm is a 
member of tlle. Financia l Industry Regulatory Autho; ity (FINRA) and the Securities Investor Protection 
Corporation (SIPC). The Firm's principal business activity is the sale of securities and doing business as a $5,000 
non-carrying, non-custodian broker/dealer. The Firm does not carry security accounts for customers or perform 
custodial functions relating to customer securities. The Firm meets the exceptive provis ion~ ~f Rule 15c3-3. All 
customer transactions are processed through a clearing broker/dealer. · 

B. Basis of Present.ation - The period from ·october 1, 2022 through July 31, 2023 reflects the historical cost basis of 
accounting of Abacus Investments, Inc. that existed prior to the acquisition as· describ~d ·abbve. fh Note 2. This 
period is referred to as "Period from October 1, 2022 through July 31, 2023" and labeled -as ,i·Predecessor" in the 
financial statements. 

The period from August 1, 2023 through September 30, 2023 is referred to as the "Successor period" The 
Successor period reflects the costs and activities as well as t he recogn ition of asset s and liabil it ies of Abacus 
Investment, Inc. at their fair values pursuant to the election of pushdown accounting as ofthe consummation of 
the Acquisition (see Note 2) . This period is referred to as "Period from August 1, 2023 through September 30, 
2023" and labeled as "Successor" in the financial statements. Due to the application of acquisition accounting by 
our Parent, the election of pushdown accounting, and the conform ing of significant accbuntihg policies, the 
results of operations, cash flows, and other financial information for the Successor' period ar·e n'ot comparable to 
the Predecesso·r period s. 

C. Cash and Equivalents - For purposes of the statements of cash flows, the Firm's cash and equivalents consist of 
the Firm's checking accounts and money market accounts. 

D. Estimates - The preparation of financial statements in conformity with. accounting princi pies generally accepted 
in the United States of America requires management to make estimates and assumptions t hat affect the 
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the 
financial statements and the reported amounts of revenues and expenses during the reporting period. Actual 
results could differ from those estimates. 

E. Concentrations of Credit Risk-The Firm 'places its cash in ~ccounts with a local finan'~ial institut ion and a money 
market account: · At times, bal~nces in these accounts may exceed FDIC insura~ce limits. The Firm did not have 

· any account with a balance that exceeded the insured limits during th~ year. 

F. Revenue Recognition - The revenue of the Firm is derived primarily from commissions ea med on the trades of 
equities, mutual funds, annuities, bonds, and options. Commission income on equities, mutua l f unds, annuities, 
bonds, and options are recognized and recorded on a trade date basis. Revenue from 12b-1 fees and other trail 
fees are recognized and recorded as earned. 

On May 2014, FASB issued ASU 2014-09, "Revenue from Contracts with Customers Topic 606" which supersedes 
nearly all existing revenu.e recognition guidance under generally accepted accounting principles. The Firm's 
revenue recognition pol icy conforms with the pr~nouncement by recognizing revenue in accordance with the 

five components of the pronouncement: 

9 



• Identify the contract with the customer 

• l~entify the performance obligation 
c Determine the transaction price 

• Allocate the transaction price to the performance obligation 
• ·. Recognize the revenue when the performa~ce oblig~ti~ri is met 

G. Commissions Receivable~ The Firm considers all commissions receivable to be fully collectible. Uncollected 
accounts receivable are.charged directly against operations when they are determined to be uncollectible. Use 
of this method does not result- in a material difference from the valuatron method requ ired by accounting 
principles generally accepted in the United States of America . . , ·:. . ' 

NOTE 2: ACQUISITION 

As of July 3l, 2023, ~oney Concepts, International, Inc. (Parent} purchased the existing sha_res of stock of the 
(:Orporation )n a cas}i transaction of $515,000. The Par.e.nt has elected to t reat the transaction. under the 
push do~~ ~ccouhting method. Goodwill of $515,000 has been recorded for the amount of the purchase price 
that exceeded the ·fair value of the assets, liabilities, and equity. The Goodwill recorded represents the clients of 
the Firm and the relationships built by the manager and the previous shareholder. Goodwill is being amortized 
over ten y~ars. 

NOTE 3: CLEARING BROKER AGREEMENT 

The Firm clears security transaction through Hilltop Securities, Inc. (the clearing broker). Under the terms of the 
clearing agreement, the clearing broker carries the accounts of the customers of the Firm on a fully disclosed 
basis. The clearing broker executes transactions and settles contracts of securities for customers' accounts, 
prepares confirmations a~d summary monthly stateme'nts, and performs certain cashiering functions such as 
receiving and_delivering securities. 

Under the.agreement, the Firm is required to maintain a minimum c_ash deposit of $15,000 which serves as a 
reserve for count er-party credit risk and settlement risk, as well as market risk on open unhedged positions . 

. :, . ,.:. ' 

NOTE 4: COMiV!ITMEN"iS AND CONTINGENCES 

The Firm's custo1ne~ securities transactions are introduced on a fully d_isclosed basis with the clearing 
broker/dea.ler. The clearing broker/dealer is responsible for the execution, collection, payment of funds and 
receipt and deiivery of securities relative to customers' transactions. Off-balance sheet risk exists with respect 
to these transactions due to the possibility that the customers may be unable to fulfill their contractual 
commitr:neni s .. Tb~ d~aring b'roker/dealer may ch~rg~ the .F,ir;;, fpr· an'y los.se~ it incurs as a result. The Firm 

. seeks to mini~ize this risk thrciugh pro~~d i.i'res de.signed to deter~ine th~ creqit'~orthiness of its customers. 
The Firm does notanticipate rionperfo~ma~ce by any customers or its.clearing broker. · 

Management h~s,e;Jalu~ted other possible commitments and contingencies on September 30, 2023. They 
concluded t~at there wer~ no other commitments or contingencies that would reqµire recognition in the 
financial statem·ents or _disclosur·e in the related notes to the financial stateme~ts. · · 

NOTE 5: RELATED P~ ~TY ACTIVITY 

Through common ownership and management, the Firm was affiliated with Hohensee Financial Services, Inc. 
(HFS), a_J~giste'.~d trw.estment advisory firm. The Firms shared office space, personnel, and other services. Most 
overhead expenses were shared 50/50. As of August 1, 2023, the expense sharing agreement was terminated as 
a result of ownership changes. For the period from October 1, 2022 to July 31, 2023, the Firm had management 
and consulting expenses of $273,798. for shared expenses with HFS. 



. ~· .. ::;, ·. '· .. ' 

NOTE 6: INCOME TAX EXPENSE 

The Firm has elected to be t'reated as an S Corporation for tax purposes. In lieu of corporate income taxes, the 
shareholders of an S Corporation are taxed on their proportionate share of the Firrn1s t~xable income. 
Therefore, no provision or liability for income taxes has been included in these finahda\ st-aterii'ents. 

Accounting principles generally accepted in the United States of America require the F:rrn to examine its tax 
positions for uncertain positions. Management is not aware of any tax positions that are more likely than not to 
change in the next twelve months or that would not sustain an examination by applicable taxing authorities. 

It is the Firm's policy to recognize penalties and interest as incurred in its operations. There Were none for 2023. 
The firm's federal and state incom.e tax returns for 2019 to 2022 are subject to examination by the applicable tax 
authorities, gener'c;illy for th_ree years.~fter the later of the origi~al or extended due tjate: . 

NOTE 7: ACCOUNTING FOR UNCERTAINTY IN INCOME TAXES 

In June 2006, the Financial Accounting Standards Board (FASB) issued FASB Interpretat ion J\lumber 48 (FIN 48), 
Account for Uncertainty in 1·ncome Taxes - an Interpretation of FASB Statement No. 109 (S!=AS 109). The 
interpretation conta!ns a two-step approach to recognizing and measuring uncertain tax positions accounted for 
in accordance with SFAS 109. The Firm has elected to defer the adoption of FIN 48 as allowed in FASB Staff 
Position (SDP-48-3) issued December 30, 2008. The adoption of this standard is notcurrently'arit icipated to have 
a material impact on the Firm's financial position, results of operations, or cash flow:;;; h6wevet; the effect on 
future financial statements of this pronouncement cannot be determined at this time. Management will 
continue to evaluate any uncertain tax positions, if any, during the deferral period. 

NOTE 8: NET CAPITAL REQUI REMENTS 

The Firm is required to maintain a minimum net capital under Rule 15c3-1 of the Securities and Exchange 
Commission. Net capital required under the rule is the greater of $5,000 or 6 2/3 percent of the aggregate 
indebtedness of the Firm. At September 30, 2023, net capital as defined by the rules, equaled $46,134. The 
ratio of aggregate indebtedness to net capital was .85 to 1. Net capital in excess of minimum required is 
$41,154. The Firm must also calculate net capital less the greater of 10% of total aggregated indebtedness or 
120% of their minimum net capital requirement. This amount is $40,154. 

NOTE 9: FILING REQUIREMENTS 

There were no liabilities subordinated to cla_ims of creditors during the year ended Sepfl!2m ber 30, 2023. 
Accordingly, no Statement of changes in Liabilities Su.bordinated to Claims of Creditors has been included in 

' . ' . . ,\ 

these financial sfatemenrs as required bv rule 17a-5 of the Securities and Exchange Commiss,iqn. 
' ' ' ~ 

NOTE 10: SUBSEQUENT EVENTS 

Management has evaluated subsequent events through the date which the report of the rndependent 
registered accounting firm on the financial statements, which is the date they were avai[able to be issued. 
Management has concluded that no subsequent events have occurred that would require recognition or 
disclosure in the financial statements. 
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPL YING 
AGREED-UPON PROCEDURES 

The Board of Directors 
Abacus Investments, Inc. ,, ,. 

I have performed the proce9ures included in,·Rule 17a~5(e)(4) under the Securities Exchange Act of 1934 
and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated 
below on the accompanying General Assessment Reconciliation (Form SIPC-7) for the year ended 
September 30, 2023. Management of Abacus Investments, Inc: (Firm) is responsible for its Form SIPC-7 
and for its compliance with the applicable instructions on Form SIPC-7. 

Management of the Firm has agreed to and acknowledged that the procedures performed are 
appropriate t6 meet the intended purpose of assisting you and SIPC in evaluating the Firm's compliance 
with the applicable instructions on Form SIPC-7 for the year ended September 30, 2023. Additionally, 
SIPC has agreed to and acknowledged that the procedures performed are appropriate for their intended 
purpose. This· report may not be suitable for any other purpose. The procedures performed may not 
address all the items of interest to a user of this report and may not meet the needs of all users of this 
report and, as such, users are responsible for determining whether the procedures performed are 
appropriate for theit:purposes. The sufficiency of these procedures is solely the responsibility of those 
parties specified in this report. Consequently, I make no representation regarding the sufficiency of the 
procedures described below either for the purpose for which this report has been requested or for any 
other purpose. The procedures I performed, and my findings are as follows: 

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement 
records entries, noting no differences; 

2) Compared the total Revenue amounts reported on the Annual Audited Report Form X-17A-5 
Part Ill fbrthe year ended September 30, 2023, with the Total Revenue amount reported in 
Form SIPC-7for:the year ended September 30, 2023, noting no differences; 

3) Compar~·d any adjustments reported in Form SIPC-7 with supporting schedules and working 
papers , noting no:differences; 

4) Recaicuiated tt,e arithmetical accuracy of the calculations reflected iri Form. SIPC-7 and in the 
related 5:ct:iequles and working papers supporting the 'adjustments, rioting no differences; and 

5) Compared· the amount of any overpayment applied to the current 'assessment with the Form 
S1PC~7 br'i which' it was originally computed, noting no differenc~s. 

was not eri_gaged,, to, and did not conduct an examination, the objective of which would be the 
expression of ~n qpinf6n ori compliance. Accordingly, I do not express such an opinion. Had I performed 
additional prnce,du~es, othe_r matters might have come to my attention that wo1,Jld have been reported to 
you. · · 

This report is · inte1:1qed . solely for the information and use of the specified parties· listed. above and is not 
intended to be and should not be used by anyone other than these specified parties. 

' -:·· · 



Thomas Faust, CPA, LLC 
d/b/a Thomas Faust, CPA 
Lafayette, Indiana 
November 21 , 2023 

Ajiacus-f~esi:menis, Inc. . 
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_REPO~T OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

The Board of Directors 
Abacus Investments, Inc. 

I have reviewed management's statements, included in the accompanying Exemption Report of Broker 
and Dealers, in which (1) Abacus Investments, Inc., identified the following provisions 17 C.F.R. § 15c3-
3(k) under which the Firm claimed the following exemption from 17 C.F.R. §2 4 0.15c3-3:(k)(2)(ii) and (2) 
Abacus Investments, Inc. stated that Abacus Investments, Inc. met the identified exemption 
provision throughout the most recent fiscal year without exception. 

The Firm is alsb;fiting'.this · Exemption Report because the Firm's other business activities contemplated 
by Footnote 14 ·ofthe' SEC Release No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5 are 
limited to effecting securities transactions via subscriptions on a subscription way basis where the funds 
are payable tO:tlie issuer or its agent and not to the Firm. In addition, the Firm did not directly or indirectly 
receive , hold;· or otMerWise owe funds or securities for or to customers, other than money or other 
consideration received and promptly transmitted in compliance with paragraph (a) or (b )(2) of Rule 15c2-
4 and/or funds received and promptly transmitted for effecting transactions via subscriptions on a 
subscription way,_9a~.i1;, wh.ere the funds are payable to the issuer or its agent and not to the Company; 
did not carry' accounts of or for customers; and did not carry PAB accounts (as defined in Rule 15c3-3) 
throughout the mo'sJ recent fiscal year without exception. 

Abacus lnvest1:ner:its: : lnc.'s management is responsible for compliance with the exemption provisions 
and its statemerits. · 

My review was conducted in accordance with the standards of the Public Company Accounting 
Oversight Boai"d (United States) and accordingly included inquiries and other required procedures to 
obtain evidence about the Firm's compliance with the exemption provisions. A review is substantially less 
in scope than an examination, the objective of which is the expression of an opinion on management's 
statements. Accordingly, I do not express such an opinion. 

Based on my·reVieW,, :i ·am not aware of any material modifications that should be made to management's 
statements referred to above for them to be fairly stated, in all material respects; based on the provisions 
set forth in :paragtaph '(k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934 and the Firm's 
other businBss:: activiUes contemplated by Footnote 74 of the SEC Release No. 34-70073 adopting 
amendments to 17 C.ER. § 240.17a-5, and related SEC Staff Frequently Asked Questions. 

Thomas Fau~t/"CPA, LLC 
d/b/a Thomas Faust, CPA 

Lafayette, lh'diana : ·· . 
November 21, 2023 
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ABACUS INVE~TME.tfrs; INC 
.. . EXEMPTION ,.REPORT 

SEC.Rule l'71-s(d)(4} .. 

: ... V . . ; ~- '. ·. ·, 

· 4batus Investments, Inc. is:a registeredbroker:-dealersubject to Rule 17a-5'pr9~uJgaied by the 
securities and Exchange Commission (17 C.FJt § 240.i7a-5, "Reports·to be ttiade ~/certain 

· 1 brokers and dealers"}. This Exemption Report was prepared as required by 1ic:F.tR.'.§ 240.17a-

5 (d)(4). To the bestofitslnowledge and belief, Abacus Investments, Inc. statetheJollowing: 

' i. 
. f 

1. Abacus Investments, Inc. claimed an exemptiofffrom 17 C.F.R. § 240:.l sc:3 under 
the provision of 17 C.F.R. § 240.15c-3-3 {k)(2){U) for our revenue frortH>u.r clearing­
broker for the year ended September 30, 2023: 

... A,bacus Investments, Inc. is also filing this Exempticm. Report because the .Fifm' s 
.other business activities contemplated by Footnote 74 of the SEC R~lease No, 34-
70073 adopting amendments to 17,C:F.R § 240.17a-S are limltedtnt:!ffecting 
securities tran~action via subscription on a subscription way basis. wh,erp.funds are 
payable to the issuer or its agent and not to the Firm. In addition, th~ Firm,did not 
dire~ly or indirectly receive, hold, or otherwise owe funds or sec~ri1:l'~s:for' or to 

.. f.'.USf~m~r$rOthef than money or other· ~onsideration received andpfOrf\J:)tl'( 
_transrnitted' in compliance with paragraph {a) or (b)(2) of Rule 15c2-4 ~nd /or funds 

,, r~.c~iv.~d and prnmptfy trapsmitted fcireffecting transactions via sub~c(lptions on a 
subscription way basis where thefu11ds are payable to the issuer or its agents and 
not to tne Firm, did not carry accounts of odor customers, and did not carry PAB 
accqu.nts (as: .aefined in Rulel5c3~3). .· . . , .. . . . 

• • .. > 

2. A~a.~.us Investments; r~c,_has met the idel'.ltifi~d.above exemption provision in 17 
C.F.R. § 240.15c3-3 throug~out the most recent fiscal year ended September 30, 
~(}23 without exception . . · . 

, , ·~' ' ' ··. ·' . . 




