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OATH OR AFFIRMATION 

I, Norman A. Pappas . _ swear (or affirm) that, to the best of my knowledge and belief, the 

financial report pertain ing to the firm of _ The Enterprise Securities Company , as of 

9/30 2~ is true and correct. I further swear (or affirm) that neither the company nor any 

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 

as that of a customer. 
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This filing** contains (check all applicabhitboxes): 
!ii (a) Statement of financial condition. 

!! (bl Notes to consolidated statement of financial condition. 

s;gnatur~ 

Title: 
President I CCO 

!ii (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 

comprehensive income (as defined in§ 210.1--02 of Regulation S-X). 

!! (d) Statement of cash flows. 

!! (e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 

D (f) Statement of changes in liabilities subordinated to claims_of creditors. 

!! (g) Notes to consolidated financial statements. . . 

!! (h) Computation of net capital under 17 CFR 240.1Sc3°,i;of 1i CFR 240.18a-1, as applicable. 

D (i) Computation of tangible net worth under 17 CFR 240:l&a-2, · 

D (j) Computation for determination of customer reserve req1;1irements pursuant to Exhibit A to 17 CFR 240.1Sc3-3. 

D (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 

Exhibit A to 17 CFR 240.18a-4, as applicable. 

D (I) Computation for Determination of PAB Requirements under Exhibit A to§ 240.1Sc3-3. 

!ii (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 

D (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 

240.1Sc3-3(p)(2) or 17 CFR 240.18a-4, as applicable. 

D (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 

worth under 17 CFR 240.15c3-l, 17 CFR 240.18a-l, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences 
exist. 

0 (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 

I!! (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, .17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable . 

D (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable . 

!!I (s) Exemption report in accordance w ith 17 CFR 240.17a-S or 17 CFR 240.18a-7, as applicable. 

D (t) Independent public accountant's report based on an examination of the statement of financial condition . 

!!l (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 
CFR 240.17a-S, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 

D (v) Independent public accountant's report based on an examination of certain statements in the compl iance report under 17 
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

!! (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 
CFR 240.18a-7, as applicable. 

ii!! (x) Supplemental reports on applying agreed-upon procedures, in accordance w ith 17 CFR 240.1Sc3-1e or 17 CFR 240.17a-12, 
as applicable. 

D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 

a statement that no material inadequacies exist, under 17 CFR 240.l 7a-12(k). 
D (z) Other: ________________ ____________________ _ 

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as 
applicable. 
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UH.Y ~~d PublicAcmuntants 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Sole Stockholder, Director and Officer of 
The Enterprise Securities Company 

Opinion on the Financial statements 

We have audited the accompanying statement of fioanclal condition of The Enterprise Securilie$ Company 
(the "Company") (a Michigan corporation} as of September 30, 2023, and the related statements ~f income, 
changes in stockholder's equity and cash flows for the year then ended, and the related notes and schedule 
(collectively referred to as th~ financial statements). In our opinion, the financial statements present fairly, 
in all material respects, the financial position of The Enterprise Securities company as of September 30, 
2023, and the results of its operations and its cash flows for the year then ended In conformity with 
accounting principles generally accepted in the United 'States of America. 

Basis for Opinion 

These financial statements are the responsibility of The Enterprise Securities Company's management 
Our responsibility is to express an opinion on The Enterprise Securities Company's financial statements 
based on our audit We are a public accounting firm registered with the Public Company Accounting 
Oversight Board (United States) (PCAOB) and are requlre.d to be independent with respect to The 
Enterprise Securities Company In accordance with the U.S. federal securities laws and the applicable rules 
and regulations of the Securities and Exc~ange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free 
of material misstatemen~ whether due to error or fraud. Our audit Included performing procedures to assess 
the risks of material misstatement of the financlal statements, whether due to error or fraud, and performing 
procedures that respond to those risks. Such procedures Included examining, on a test basis~ evidence 
regarding the amounts and dlsclosur~ in the financial statements. Our audit also included evaluating the 
accounting principles used and significant estimates made by management, as well as evaluating the 
overall presentation of the financial statements. We believe that our audit provides a reasonable basis for 
our opinion. 

Auditor's Report on Supplemental Information 

The Computation of Net Capital under Rule 15c3-1 has been subjected to audit procedures performed in 
conjunction with the audit of The Enterprise·Securities Companyts financial statements. The supplemental 
information is the responslbility of The Enterprise Securities Company's management Our audit 
procedures Included determining whether the supplemental information reconciles to the financial 
stafements or the underlying accounting and other records, as applicable, and performing procedures to 
test the completeness and accuracy of the Information presented in the supplemental information. In 
forming our opinion on the supplemental information, we evaluated whether the supplemental information, 
including Its form arid content is presented In conformity with 17 C.F.R. §240.17a-5. In our opinl?n, the 
Computation of Net Capital under Rule 15c3-1 is fairly stated, In all material respects, in relation to the 
financial statements as a whole. · · 

UHj LLP 

We have served as The Enterprise Securities Company's auditor since 2012. 

Albany, New York 
November 22, 2023 

A member of UHY lntemalional, a network or Independent accounting and consulting !inns 



THE ENTERPISE SECURITIES COMPANY 
STATEMENT OF FINANCIAL CONDITION 

SEPTEMBER 30, 2023 

CURRENT ASSETS 

Cash and cash equivalents 

Commissions receivable 

Prepaid federal taxes 

Prepaid state taxes 

Deferred income taxes 

Total Current Assets 

ASSETS 

$ 

$ 

LIABILITIES AND STOCKHOLDER'S EQUITY 

CURRENT LIABILITIES 

Commissions payable 

Total Current Liabilities 

STOCKHOLDER'S EQUITY 

Common stock - no par value 

Authorized - 60,000 shares 

Issued and outstanding - 1,000 shares 

Retained earnings 

Total Stockholder's Equity 

Total Liabilities and Stockholder's Equity 

See notes to the financial statements 

$ 

$ 

452,532 

143,682 

16,463 

5,281 

48,500 

666,458 

179,315 

179,315 

10,000 

477,143 

487,143 

666,458 
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THE ENTERPRISE SECURITIES COMPANY 
STATEMENT OF INCOME 

YEAR ENDED SEPTEMBER 30, 2023 

REVENUE 

Sales commissions 

Private placement commissions 

EXPENSES 

Commission expense 

Officer compensation 

Operating expenses 

Professional fees 

Regulatory fees 

INCOME FROM OPERATIONS 

OTHER INCOME 

Interest income 

INCOME BEFORE INCOME TAX 

INCOME TAX EXPENSE (BENEFIT) 

Current 

Deferred 

Net Income 

See notes to the financial statements 

$ 

$ 

1,657,147 

2,762,638 

3,912,081 

135,000 

317,153 

31,377 

16,140 

22,413 

$ 

4,419,785 

4,411,751 

8,034 

22,413 

30,447 

19,974 

(13,300) 

23,773 
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THE ENTERPRISE SECURITIES COMPANY 

STATEMENT OF STOCKHOLDER'S EQUITY 

YEAR ENDED SEPTEMBER 30, 2023 

Common Stock 
Shares Amount 

BALANCE - OCTOBER 1, 2022 1,000 $ 10,000 

Net Income 

BALANCE - SEPTEMBER 30, 2023 1,000 $ 10,000 

See notes to the financial statements 

Retained 
Earnings 

$ 453,370 

23,773 

$ 477,143 

Total 

$ 463,370 

23,773 

$ 487,143 
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THE ENTERPRISE SECURITIES COMPANY 
STATEMENT OF CASH FLOWS 

YEAR ENDED SEPTEMBER 30, 2023 

CASH FLOWS FROM OPERATING ACTIVITIES 
Net Income 
Adjustments to reconcile net income to net cash 

provided by operating activities 
Deferred income tax benefit 

Changes in operating assets and liabilities 
Commissions receivable 
Related party receivable 
Federal income taxes 
State income taxes 
Commissions payable 

Net cash provided by operating activities 

NET INCREASE IN CASH AND CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS - BEGINNING OF YEAR 

CASH AND CASH EQUIVALENTS - END OF YEAR 

See notes to the financial statements 

$ 23,773 

(13,300) 

102,603 
20,453 

(51,662) 
(15,316) 
{13,627} 
52,924 

52,924 

399,608 

$ 452,532 
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THE ENTERPRISE SECURITIES COMPANY 
NOTES TO THE FINANCIAL STATEMENTS 

SEPTEMBER 30, 2023 

NOTE 1 - NATURE OF OPERATIONS 

The Company is a broker-dealer located in Farmington Hills, Michigan and is regulated by the 
Securities and Exchange Commission (SEC) and Financial Industry Regulatory Authority 
(FINRA). 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Estimates 

The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent 
assets and liabilities at the date of the financial statements and the reported amounts of revenues 
and expenses during the reporting period. Actual results could differ from those estimates. 

Cash and Cash Equivalents 

The Company considers all liquid instruments with a maturity of three months or less to be cash 
equivalents. Cash and cash equivalents only consist of cash at September 30, 2023. At various 
times during the fiscal year, the Company's cash in bank balances exceeded the federally insured 
limits. Management has deemed this as a normal business risk. 

Commissions Receivable 

Commissions receivable represent commissions earned on security transactions, which are 
recorded on a trade date basis. Commissions receivable are stated at their earned amount less 
an estimate of the lifetime expected credit losses inherent in commissions receivable as of the 
balance sheet date. Management has determined that no allowance for credit losses is necessary 
as of September 30, 2023. 

Revenue Recognition 

The Company receives commissions as compensation for the sales of mutual funds, private 
placements, annuities, and life insurance products. 

Commissions on mutual funds, annuities and life insurance products are recorded based on the 
settlement date, which does not differ materially from trade date accounting for such transactions. 
The Company does not have additional obligations to service these contracts beyond the date of 
sale; as such there is only a single performance obligation for the aforementioned products sold. 
Private placements are single performance obligations, and the Company does not need to further 
service the private placement. These commissions are one-time commissions recorded when the 
transaction is closed. 
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THE ENTERPRISE SECURITIES COMPANY 
NOTES TO THE FINANCIAL STATEMENTS 

SEPTEMBER 30, 2023 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued 

Revenue Recognition - Continued 

The Company follows ASC Topic 606, Revenue from Contracts with Customers ("ASC Topic 
606"). The revenue recognition guidance requires that an entity recognize revenue to depict the 
transfer of promised goods or services to customers in an amount that reflects the consideration 
to which the entity expects to be entitled in exchange for those goods or services. 

The guidance requires an entity to follow a five-step model to a) identify the contract(s) with a 
Customer, (b) identify the performance obligations in the contract (c) determine the transaction 
price (d) allocate the transaction price to the performance obligations in the contract and (e) 
recognize revenue, when (or as) the entity satisfies a performance obligation. 

Customer Accounts 

No client money is held in the Company's bank accounts or in escrow. 

Income Tax 

. Income taxes are provided at the applicable rates based on items included in the determination 
of income for income tax purposes. 

The Company's effective income tax rate is different than what would be expected if the Federal 
and state statutory rate were applied to income from continuing operations primarily because of 
expenses for financial reporting purposes that are not deductible for tax purposes. 

Deferred income tax reflects the estimated future tax effect of temporary differences between the 
basis of assets and liabilities for financial reporting purposes and such basis measured by tax 
laws and regulations. 

The deferred income tax asset results from the temporary difference between the reporting of 
commissions payable to the stockholder for financial statement purposes and for income tax 
purposes. 

The Company evaluates income tax positions using a two-step process. A determination is first 
made as to whether it is more likely than not that the income tax position will be sustained, based 
upon technical merits, upon examination by the taxing authorities. If the income tax position is 
expected to meet the more likely than not criteria, the benefit recorded in the financial statements 
equals the largest amount that is more likely than not to be realized upon its ultimate settlement. 
There were no uncertain tax positions that require an accrual. 
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THE ENTERPRISE SECURITIES COMPANY 
NOTES TO THE FINANCIAL STATEMENTS 

SEPTEMBER 30, 2023 

NOTE 3 - NET CAPITAL REQUIREMENTS 

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c 3-1 ), which requires 
the maintenance of minimum net capital requirement (greater of $5,000 or 6 2/3% of aggregate 
indebtedness) and requires that the ratio of aggregate indebtedness to net capital both as defined, 
shall not exceed 15 to 1. 

At September 30, 2023, the Company had net capital as defined of approximately $356,572 which 
was approximately $344,618 in excess of its minimum required net capital of $11,954 at 
September 30, 2023. 

The Company's ratio of aggregated indebtedness to net capital was 0.50 to 1 at September 30, 
2023. 

NOTE 4- RELATED PARTY TRANSACTIONS 

Pursuant to Exchange Act Rule 17a-3 (a) (1) and (a) (2), a broker-dealer must make a record 
reflecting each expense incurred relating to its business and any corresponding liability, 
regardless of whether the liability is joint or several with any person and regardless of whether a 
third party has agreed to assume the expense or liability. The Company has an expense sharing 
agreement with an affiliate for a fixed percentage of rent and operating expenses. The Company 
incurred $316,613 under this agreement as reimbursement of operating expenses for the year 
ended September 30, 2023. 

Included in commission expense for the year ended September 30, 2023, is $3,974,580 of 
stockholder commissions. At September 30, 2023, commissions payable to the stockholder 
amounted to $179,315. The commissions are related to the sale of insurance products, annuities, 
investments funds and private placements. Included in expenses for the year ended September 
30, 2023 is $135,000 of officer compensation paid to the stockholder. 

NOTE 5 - CONCENTRATIONS 

Three producers made up approximately 59% of the Company's revenue for the year ended 
September 30, 2023. Accounts receivable due from these producers totaled $5,646 at 
September 30, 2023. 

NOTE 6 - SUBSEQUENT EVENTS 

The Company has performed a review of events subsequent to September 30, 2023, through 
November 22, 2023, the date the financial statements were issued. 
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THE ENTERPRISE SECURITIES COMPANY 
NET CAPITAL COMPUTATION 

AS REQUIRED BY EXCHANGE ACT RULE 15c3-1 
YEAR ENDED SEPTEMBER 30, 2023 

Computation of net capital: 
Total capital 

Nonallowable assets: 
Commissions receivable 
Prepaid federal taxes 
Prepaid state taxes 
Deferred income taxes 

Total nonallowable assets 

Net capital 

Minimum net capital requirement (greater of $5,000 or 
6 2/3% of aggregate indebtedness) 

Excess net capital 

Aggregate indebtedness 

Ratio of aggregate indebtedness to net capital 

$ 

$ 

$ 

There were no material differences between the audited computation of Net Capital 
included in this report and the corresponding schedule included in The Enteprise 
Securities Company's unaudit~d September 30, 2023 Part II A amended FOCUS Report 
filed on November 22, 2023. 

See notes to the financial statements 

487,143 

60,327 
16,463 

5,281 
48,500 

130,571 

356,572 

11,954 

344,618 

179,315 

0.50 to 1 
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UHJJ ~~td Public Accountants 

REPORT OF INDEPENDENT Rl:GISTERED PUBLIC ACCOUNTING FIRM 

To the Sole Stockholder, Din~ctor and Officer of 
The Enterprise Securities Company 

We· have reviewed ma11a9ement's statements,. inchJ.ded in the accompanying Rule 15c3-S Exemp~on 
Report pursuantto SEC Rule 17a-5, in Which (1) The Enterprise Securities Company (the "Company") 
did not claim an ~xemption under paragraph (k) Qf 17 C.F.R. §240.15c3-3, ·and (2) the Company is 
filing this .Exemption Report relying Qn Footnote 74 of the SEC Release No. 34-70073 ado~ting 
amendments to 17 C.F.R. §' 240.17a-5 because.tJ'le Company limits its business activities exclusively 
to (a) Mutual fund retallet; ·(b) Broker or dealer ~elling variable life insurance or annuities; (c) Real 
estatesyndicator; (d) Investment advisory_ services; (e) Broker or dealer ,selling tax.shelters or lim!ted 
partnerships in primary distrjbutions; and (f) Private plac.ements of securities. In addition, the Company 
did not directly or indirectly receive, hold1 or otherwise owe funds or securities for or to customers, 
other than money or other consideration reQeived and promptly transmitted in compliance with 
paragraph (a) or (b)(2) of Rule 15c2-4 and/or funds received and promptly transmitted for effecting 
transEtctlons via subscriptions on a subscription way basis where the funds are payable to 1he issu~r 
or its agent and not to the Company; did not carry accounts of or for customers; and did .not carry PAB 
accounts (as defined in Rule 15c3-3) thrQughout the most recent fiscal year without exception. 

The Enterprise Securities Company's management is responsible for compliance with the exemption 
provisions and its statements. 

Our review was conducted in accordance with the standards of the Public Company Accounting 
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to 
obtain evidence about The Enterprise Securities Company's compliance with the exemption 
provisions. A review is substantially less in scope than an examination, ·the objective of which is the 
expression of an opinion on management's statements. Accordingly, we do not express such an 
opinion. 

Based on 01,Jr re_yiew, we are not aware of any materjal modifications that should be made to 
management's statemenjs referred to above fpr them to be fairly stated, in all material respects based 
upon th!:! Company's business activities contemplated by Footnote 7 4 of the SEC Release No. 34-
70073 adopting amendments to 17 C.F.R. § 240.17a-5, and related SEC Staff Frequently Asked 
Questions. 

.. 

UHj LLf 

Albany, New York 
November 22, 2023 

A member of UHY lntemaUonal, a network of Independent accounting and consulling finns 



PAPPAS 
li'I\\\CJ,\L 

EXEMPTION .REPORT 
SEC Rule 17a-5d4 

The Ehterprise Securities Company ·is .a registered broker-dealer subject to RulE;i 17 a-5 
promulgated :by th~ Securlties.and Exchange Comm1!?sion (17 C,F.R. §240.17c!-.5, "'R~ports to Qe 
macle by certain brol<~rs and dealers"). This Exemption Report was prepared as required bY.17 
C.F.R., §240. 17a-5(d)(1) and (4). To the best of its knowledge and belief, th~ Company states the 
follpwjng: 

(1) The Company does not claim an ex.emption unper parpgraph (I<) of 17 C.F.R. § 240. 
15c3-3, and .. 

(4) The Company i.$ filing this Exemption Report relying on Footnote 7 4 of the ·SEC 
Release No. 34-.10·073 adopting amendments to 17 C.F.R. § 240.1'7a-5 because the 
Gompi;lny limits its !Ju~iness activitie.s exclu§lively 'to (~) Mutual fun·d retailer (b) Broker 
or dealer selling variable life insurance or annuities (c) Real estate syndicator (d) 
lnvestl'11ent .advisory s~rvices (e) Bro~er or dealer selling tax shelters or limited 
partnerships in primary distributions (f) Private pla·cements .of securities. 

(3) In ijddition, (a) the Company did na,t:directly or indirectly receive, hoJd, or otherwise 
owe funds or securities for or to customers (b) did not carry accounts of or for 
(:Ustomers; and (c) dld no~ c~rry PAB accounts (as defined in Rule 15c3-3) throughout 
the most recent tis.cal year without exception. 

The Elitt)rpris_:e Securities Company 

I, Norman A. Pappas, swear (or affirm) that, to my best knowledge and belief, this Exemption 
Report s true an correct. 

No man A. Pappa , 
November 2Z, 2023 

30301 Northwestern Hwy, ·Suite 2,00 • .Farmington Hills, Ml 48334 • 248.539.8282 • Fax 248.539.8283 • www.pappasfinancial.com 
Securities offered through The Enterprise Securities Company, Member FINRA and S.I.P,C. 



UHJj. i~~d Public Accounta~ 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON 
APPL YING AGREED-UPON PROCEDURES 

To the Sole Stockholder, Director and Officer of 
The Enterprise Securities Company 

,/ 

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act 
of 1934 and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are 
enumerated below on the accompanying General Assessment Reconciliation (Form SJPC-7) for the 
year ended September 30, 2023. Management of The Enterprise Securities Company (the 
acompany") is responsible for its Form SIPC-7 and for its compliance·with the applicable instructions 
on Form SIPC-7. 

Managemeni of the Company has agreed to and acknowledged that the procedures performed are 
appropriate to meet the intended purpose of assisting you and SIPC in evaluating the Companys 
compliance with the applicable instructions on Form SIPC-7 for the year ended September 30, 2023. 
Additionally, SIPC has agreed to and acknowledged that the procedures performed are appropriate 
for their intended purpose. This report may not be suitable for any other purpose. The procedures 
performed may not address all the items of interest to a user of this report and may not meet the needs 
of all users of this report and, as such, users are responsible for determining whether the procedures 
performed are appropriate for their purposes. The sufficiency of these procedures is solely the 
respon~ibility of those parties specified in this report. Consequently, we make no representation 
regarding the sufficiency of the procedures described below either for the purpose for which this report 
has been requested or for any other purpose. The procedures we performed and our findings are as 
follows: 

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement 
records entries, noting no differences; 

2. Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-5 
Part Ill for the year ended September 30, 2023 with the Total Revenue amount reported in 
Form SIPC-7 for the year ended September 30, 2023, noting no differences; 

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working 
papers, noting no differences; 

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the 
related schedules and working papers supporting the adjustments, noting no differences; and 

5. Compared the amount of any overpayment applied to the current assessment with the Form 
SIPC-7 on which it was originally computed, noting no differences. 

We were engaged by the Company to perform this agreed-upon procedures engagement and 
conducted our engagement in accordance with attestation standards established by the AICPA and in 
accordance with the standards of the Public Company Accounting Oversight Board (United States). 
We were not engaged 1o and did not conduct an examination or a review engagement, the objective 
of which would be the expression of an opinion or conclusion, respectively, on the Company's Form 
SIPC-7 and for its compliance with the appllcable instructions on Form SIPC-7 for the year ended 
September -30, 2023. Accordingly, we do not express such an opinion or conclusion. Had we 
performed ~dditional procedures, other matters might have come to our attention that would have 
been reported to you. 

A member of UHY International, 11 network of Independent accounting and consulting !inns 
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~~- Certified l'ublicAccountants .. _. 

To the Sole Stockhold~'r; !Director and Officer of. 
V r j~ ,JfJ'> ~~- ,- ' ~ I ~~ • r t l: '[ .. ·rhe Eht!3rprise securjties ConiP,.any 
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We are r~ulred to>be inde~ndent of the;Gompany and to ~eet our other ethical responsibilities in 
~~c~rda~1~" With'. ilia re1tav~nt ethical requirements related .Jf o~r agreed-upon i>.r~ce<fures 
engaijement. 

This report}~ int~nded solely for the inform~tion and use ~ft1Je,9>mpany and SiPC and is not intended 
to be and should not be used by anyone other than these specified parties. . 

tJ~l!J' L.Lf 

~lbany;New York 
1November 22•, 2023 

!~ ... ~ 
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S1PC~7. 
SECURIT-!ES INVESTGR PROTECTION CORPORATION 

Mall Cpcle: a967 P.©. BQX 7247 Philadelghlc!, PA 19179-0QQ1 ·s1PC~7 
i{36-~~v 1211 ~l General Assessment Re·conclliatlon (36-~EV, f2/18) 

,9/30723 
For the fiscal y.ear ended •• . 

(Read carefully the instructlons in y.our Wprkiii{i Qopy before complellng this Fotm) 

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL VEAR ENDINGS 
·r. ~.ame of Mem.!>er, ~ddress, Designated J:xamining (\uthority, Hl34 Act registration no. and month in wh'Jch Jiscal year. e1i'ds.:1br 
purposes bf !he audit req1,1ire11Jent Qf SEC Rule 17a-5: 

f 42ep2· FINRA SEP 
Enterprise Securities Company 
30301 Northwestern Hw.y., Ste 200 
Farmington Hills, Ml 48334-3278 

L 

2. A. General Assessment (item 2e from page 2) 

B. Less payment made with S1PC·6 filed (exclude interest) 

Date Paid 
C. 'Less prior overpayment applied 

D. Assessment balance due ol (overpayment) 

I 

_J 

Note: If any of the information shown on ~he 
mailing label requir.es correction, please e-mail 
any corrections to form@sipc.org and so 
indicate on the form filed. 

Name and telephone .number of person to. 
contact respeollr19,this form. 

Andrew Marra 248-53~H~278. 

$34 
( ________ _ 
1228 

E. Interest computed on late payment (see instruction E) for __ days at 20% per annum 

F. Total assessment balance and interest due (or overpayment carried forward) 

G. PAYMENT: ,J the box D D q 
Check malled to P.O. Box Funds Wired AC 
Total (must be same as F above) ----------

H. Overpayment carried forr'ard $(194 

3. Subsidiaries (S). and predecessors (P) included In this form (giv~ name and 1934 Act registration number): 

The SIPC member sybmitting this form and the 
person by whom it is executed represent thereby 
that all lnformaliolJ contained herein is true, correct 
and complete. 

Dated the...:!..Q_ day of November . 20 23 . President I CCO 
(TIiie) 

This form and the asse.ssment payment ls.due 60 days after the end Q.f the fls~af year. Retain the Working Copy of this form 
for a period of not less than ·6 years, the latest 2 years In ah easily accessible place. 

ffi Dates: 
a= Postmarked Received 
LU 

~ Calculations __ _ 
a: 
e Exceptions: 
c.. 
:ci;i Disposition of exceptions: 

Reviewed 

Documentallon __ _ Forward Copy __ _ 

1 



., 
DETERMINATION OF "SIPC NET OPERATING REVENUES" 

AND GENERAL ASSESSMENT 

Item No. 
2a. Total revenue (FOCUS Line 12/Part IIA Line 9, Code 4030) 

2b. Additions: 
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and 

predecessors not included above. 

(2) Net loss from principal transactions in securities in trading accounts. 
' 

(3) Net loss from principal transactions in commodities in trading accounts. 

(4) Interest and dividend expense deducted in determining item 2a. 

(5) Net loss from management of or participation in the underwriting or distribution of securities. 

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net 
profit from management of or participation in underwriting or distribution of securities. 

(7) Net loss from securities in investment accounts. 

Total additions 

2c. Deductions: 
(1) Revenues from the distribution of shares of a registered open end investment company or unit 

investment trust, from the sale of variable annuities, from the business of insurance, from investment 
advisory services rendered to registered investment companies or insurance company separate 
accounts, and from transactions in security futures products. 

(2) Revenues from commodity transactions. 

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with 
securities transactions. 

(4) Reimbursements for postage in connection with proxy solicitation. 

(5) Net gain from securities in investment accounts. 

(6) 100% of commissions and markups earned from transactions in (i) certificates of deposit and 
(ii) Treasury bills, bankers acceptances or commercial paper that mature nine months or less 
from issuance date. 

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue 
related to the securities business (revenue defined by Section 16(9)(L) of the Act). 

(8) Other revenue not related either directly or indirectly to the securities business. 
(See Instruction C): 

(Deductions in excess of $100,000 require documentation) 

(9) (i) Total interest and dividend expense (FOCUS Line 22/PART IIA Line 13, 
Code 4075 plus line 2b(4) above) but not in excess 
of total interest and dividend income. $. _________ _ 

(ii) 40% of margin interest earned on customers securities 
accounts (40% of FOCUS line 5, Code 3960). $. _________ _ 

Enter the greater of line (i) or (ii) 

Total deductions 

2d. SIPC Net Operating Revenues 

2e. General Assessment @ .0015 

2 

Amounts for the fiscal period 
beginning _1_0,_1122 ____ _ 
and ending _os_,3_0,2_3 ___ _ 

Eliminate cents 
$4,442,198 

4,419,785 

4,419,785 

(to page 1, line 2.A.) 


