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OATH OR AFFIRMATION

|, Erest (Chip) O Brittingham Jr , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of International Money Management Group, Inc,. , as of
6/30 ,2023 s true and correct. | further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely
as that of a customer.

SignatW

Title: l ”~
5 = - President
-
Notary Public Joan Trudy Lee
NOTARY PUBLIC

This filing** contains (check all apglicable boxes): Yaibot County

= (a)Statement of financial condition. State of Maryland

] (b) Notes to consolidated statement of financial condition. My Commission Expires

= () Statement of income (loss) or, if there is other comprehensive income in tHE=e 1od(s) presem,‘h&nent of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

= (d)Statement of cash flows.

= (e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

1 (f) Statement of changes in liabilities subordinated to claims of creditors.

= (g) Notes to consolidated financial statements.

= (h) Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.18a-1, as applicable.

[ (i) Computation of tangible net worth under 17 CFR 240.18a-2.

= (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

[ (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

[J (l) Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

= (m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

[J (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15¢3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

= (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

Tl (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

= (g) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

] (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

= (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

1 (t) Independent public accountant’s report based on an examination of the statement of financial condition.

] (u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

] (v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

= (w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17
CFR 240.18a-7, as applicable.

L] (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15¢3-1e or 17 CFR 240.17a-12,
as applicable.

] (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

[J (z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.



UH LLP
Certified Public Accountants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholders
International Money Management Group, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of International Money
Management Group, Inc. (a Maryland corporation) as of June 30, 2023 and 2022, and the related
statements of income, changes in stockholder’s equity, and cash flows for the years then ended,
and the related notes (collectively referred to as the “financial statements”). In our opinion, the
financial statements present fairly, in all material respects, the financial position of International
Money Management Group, Inc. as of June 30, 2023, and the results of its operations and its
cash flows for the year then ended in conformity with accounting principles generally accepted
in the United States of America.

Basis for Opinion

These financial statements are the responsibility of International Money Management Group,
Inc.’s management. Our responsibility is to express an opinion on International Money
Management Group, Inc.’s financial statements based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB)
and are required to be independent with respect to International Money Management Group, Inc.
in accordance with the U.S. federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement, whether due to error or fraud. Our audit
included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks.
Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis for
our opinion.

An Independent Member of Urbach Hacker Young International Limited



Auditors’ Report on Supplemental Information

The supplemental information listed below and the related notes to the supplemental schedules
have been subjected to audit procedures performed in conjunction with the audit of International
Money Management Group, Inc.’s financial statements.

e Schedule I — Computation of Net Capital Under SEC Rule 15¢3-1

e Schedule IT — Computation for Determination of Reserve Requirements Under SEC Rule
15¢3-3 (exemption)

e Schedule IIT — Information Relating to Possession or Control Requirements Under SEC
Rule 15¢3-3 (exemption)

The supplemental information is the responsibility of International Money Management Group,
Inc.’s management. Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and other records,
as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its
form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the
supplemental information listed above is fairly stated, in all material respects, in relation to the
financial statements as a whole.

Uiy A

We have served as International Money Management Group, Inc.’s auditor since 2007.
Salisbury, Maryland
September 26, 2023



INTERNATIONAL MONEY MANAGEMENT GROUP, INC.
STATEMENTS OF FINANCIAL CONDITION
As of June 30, 2023 and 2022

2023 2022

ASSETS

Cash and cash equivalents $ 26,631 $ 42,447

Deposits with clearing organizations 50,000 50,000

Commissions receivable 12,000 3,049

Service fees receivable 47,567 45,182

Other assets 15,451 8,120

Deferred tax asset 11,308 11,295
Total assets S 162,957 $ 160,093
LIABILITIES

Commissions payable $ 21,073 § 19,835

Service fees payable 33,297 31,627

Due to affiliate - BIC 28,327 28,446
Total liabilities 82,697 79,908
STOCKHOLDER'S EQUITY

Capital stock, $.05 par value, 2,000,000 shares authorized,

271,136 shares issued and outstanding 13,555 13,555
Additional paid-in capital 74,443 74,443
Accumulated deficit (7,738) (7.813)

Total stockholder's equity 80,260 80,185
Total liabilities and stockholder's equity $ 162,957 § 160,093

The Notes to Financial Statements are an integral part of these statements



INTERNATIONAL MONEY MANAGEMENT GROUP, INC.

STATEMENTS OF INCOME

For the Years Ended June 30, 2023 and 2022

2023 2022
REVENUES
Commissions and fees
Mutual fund $ 283,974 $ 333,199
Stock and bond 84,392 111,810
Variable annuity and pension 48,052 60,397
Life insurance 13 4
FDIC fees 2,469 -
Total revenues 418,900 505,410
EXPENSES
Commissions and bonuses 213,953 269,407
Overhead 136,886 158,898
Licensing and insurance 11,122 11,849
Professional fees 9,335 9,748
Clearing fees 52,619 54,743
Miscellaneous - 717
Total expenses 423,915 505,362
OTHER INCOME
Other income 4,220 -
Interest, net 857 -
Total other income 5,077 -
Net Income Before Income Taxes 62 48
Provision for income tax benefit 13 14
NET INCOME S 75 $ 62

The Notes to Financial Statements are an integral part of these statements



INTERNATIONAL MONEY MANAGEMENT GROUP, INC.
STATEMENTS OF CHANGES IN STOCKHOLDER'S EQUITY
For the Years Ended June 30, 2023 and 2022

Additional
Capital stock paid-in Accumulated
Shares Amount capital deficit Total
Beginning Balances 271,136 § 13,555  $ 74,443 $ (7,875) $ 80,123
Net income - - - 62
Balances, June 30, 2022 271,136 § 13,555 §$ 74,443 $ (7,813) § 80,185
Net income - - - 75
Balances, June 30, 2023 271,136 $ 13,555 $ 74,443 $ (7,738) $ 80,260

The Notes to Financial Statements are an integral part of these statements



INTERNATIONAL MONEY MANAGEMENT GROUP, INC.
STATEMENTS OF CASH FLOWS
For the Years Ended June 30, 2023 and 2022

2023 2022

CASH FLOWS FROM OPERATING ACTIVITIES
Net income $ 75 3 62
Adjustments to reconcile net income to net cash (used in)
provided by operating activities:

Provision for income taxes 13 (14)
(Increase) decrease in assets:
Commissions receivable (8,951) 12,610
Service fees receivable (2,385) 9,846
Other assets (7,331) 111
Increase (decrease) in liabilities:
Commissions payable 1,238 (23,539)
Service fees payable 1,670 (6,893)
Due to affiliate - BIC (119) (1,045)
Net cash used in operating activities (15,816) (8,862)
Net decrease in cash (15,816) (8,862)
Cash, beginning of fiscal year 42,447 51,309
Cash, end of fiscal year $ 26,631 % 42,447

The Notes to Financial Statements are an integral part of these statements

10



NOTES TO FINANCIAL STATEMENTS

Note 1. The Company and its Significant Accounting Policies
Description of Business

International Money Management Group, Inc. (The Company) was incorporated in the State of Maryland for the
purpose of providing brokerage services to independent financial planners. The Company is a broker-dealer
registered with the Securities and Exchange Commission and is a member of the Financial Industry Regulatory
Authority (FINRA).

Basis of Accounting

The Company maintains its books and records on an accrual basis to conform with accounting principles generally
accepted in the United States of America and FINRA requirements.

Cash and Cash Equivalents

The Company considers all highly liquid investments with original maturities of three months or less at date of
purchase to be cash equivalents.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that affect the amounts reported in the
financial statements and accompanying notes. Actual results may differ from those estimates.

Income Taxes

The Company files its Federal and State income tax returns on a cash basis. The Company determines its deferred
tax provision under the asset/liability method whereby deferred tax assets and liabilities are recognized based on
differences between the financial statement and tax basis of assets and liabilities using presently enacted tax rates.

Commissions Receivable

Commissions receivable represents commissions due from various correspondent brokers and vendors to
International Money Management Group, Inc. Commissions receivable also includes receivables from the
Company’s clearing organization, including commissions receivable from unsettled trades as of June 30.

In accordance with FASB ASC 326-20, Financial Instruments — Credit Losses, the Company accounts for estimated
credit losses on financial assets at an amortized cost basis. FASB ASC 326-20 requires the Company to estimate
expected credit losses over the life of its financial assets and certain off-balance sheet exposures as of the reporting
date based on relevant information about past events, current conditions, and reasonable and supportable forecasts.

A portion of the Company’s trades and contracts are cleared through a clearing organization and settled daily
between the clearing organization and the Company. Because of this daily settlement, the amount of unseitled credit
exposures is limited to the amount owed the Company for a very short period of time. The Company continually
reviews the credit quality of its counterparties.

The Company had no past due or non-accrual receivables as of June 30, 2023 or 2022. Management believes that

all receivables were fully collectible; therefore, no allowance for credit losses was recognized at June 30, 2023 or
2022, and no provision for credit losses was recorded for the years ended June 30, 2023 or 2022.

11



NOTES TO FINANCIAL STATEMENTS

Note 1. The Company and its Significant Accounting Policies (Continued)
Commissions Payable

This amount represents commissions due to representatives for sales made utilizing International Money
Management Group, Inc.

Officers Commission

In accordance with an agreement between International Money Management Group, Inc. and the officers of the
Company, the officers are paid commissions at 49.5% each (total of 99%) of net adjusted income after paying all
broker/dealer direct expenses, associate commissions, and overhead expenses (see Note 3). At June 30, 2023 and
2022, there was an officer commission payable included in commissions payable of $8,655 and $4,223, respectively.
Officer’s commission expense totaled $13,655 and $11,365 for the years ended June 30, 2023 and 2022,
respectively.

Commission Revenues

The Company earns commissions that are transaction based and are recognized at the point in time that the
transaction is executed, i.e., the trade date. Trades are considered optional, and there are no minimum trades
stipulated in the customer contract. The Company believes that the performance obligation is satisfied on the trade
date because that is when the underlying financial instrument or purchaser is identified, the pricing is agreed upon
and the risks and rewards of ownership of the securities have been transferred to/from the customer.

Service Fee Revenues

Service fee revenues relate to direct (application way) mutual fund business and are recognized when earned.
Upfront distribution fees are generally a fixed percentage of the share price, and the transaction price is fixed at the
date the shares are sold to the investor. Ongoing trailing fees are generally variable. The fees are calculated as a
fixed percentage of the then-current share value or net asset value and received on an ongoing basis, as long as

the investor remains invested in the fund.

The Company believes that its performance obligation is the sale of securities to investors and as such this is
fulfilled on the frade date. Any fixed amounts are recognized on the trade date and variable amounts are recognized
to the extent it is probable that a significant revenue reversal will not occur once the uncertainty is resolved. For
variable amounts, as the uncertainty is dependent on the value of the shares at future points in time as well as the
length of time the investor remains in the fund, both of which are highly susceptible to factors outside the
Company's influence, the Company does not believe it can overcome this constraint until the market value of the
fund and the investor activities are known, which are usually monthly or quarterly. Distribution fees recognized in
the current period are primarily related to performance obligations that have been satisfied in prior periods.

Service fee receivables and payables relate to direct (application way) mutual fund business. These estimated fees
are based on historical collection factors, and recorded as receivables when deemed earned, and amounts estimated
to be due to representatives (approximately 70%) are recorded as payables at the same time. During 2023 and 2022,
the Company adjusted the estimated fees recorded as receivables and estimated amounts due to representatives
recorded as payables on a monthly basis. Management believes these estimates are reasonable based on its long
history with various mutual funds and will collect the fees over a 30 to 120 day time frame.

12



NOTES TO FINANCIAL STATEMENTS

Note 1. The Company and its Significant Accounting Policies (Continued)
Financial Statement Presentation

Certain amounts in the prior years’ financial statements have been reclassified to conform to the current year’s
presentation. Stockholder’s equity is unchanged due to these reclassifications.

Note 2. Due To/From Affiliate

In accordance with an agreement the Comapny has with Bayview Financial Group, Inc., an affiliate; indirect
expenses relating to its business activities are payable to the affiliate as payment for overhead expense items. The
indirect expenses are based on the Company’s proportionate share of overall expenses. Overhead expense for the
years ended June 30, 2023 and 2022 was $136,886 and $158,898, respectively.

The Company receives monthly management service fee income that is payable to its affiliate, Bayview Investment
Council, Inc. There was a due to Bayview Investment Council, Inc. at June 30, 2023 and 2022 of $28,327 and
$28,446, respectively.

Note 3 Related Parties

International Money Management Group, Inc. is 100% owned by Ermest Brittingham.

The Company pays all overhead expenses to Bayview Financial Group, Inc. The Company operates from the offices
of and uses the employees of Bayview Financial Group, Inc., which is 50% owned by Mr. Brittingham and 50% by
Wayne Humpbhries, President and Vice President of International Money Management Group, Inc., respectively.

The Company conducts securities transaction services for those client portfolios that are managed by Bayview

Investment Counsel, Inc. Bayview Investment Counsel, Inc. is owed 50% by Ernest Brittingham and 50% by
Wayne Humphries.

13



NOTES TO FINANCIAL STATEMENTS

Note 4. Income Taxes

The components of the provision (benefit) for income tax for the years ended June 30, 2023 and 2022 are as follows:

2023 2022
Current income tax: $ - $ -
Deferred income tax: (13) (14)
Income tax benefit $ 13) 8 (14)

The components of net deferred income tax are as follows at June 30, 2023 and 2022:

Deferred tax asset: 2023 2022
Commission and service fee payables $ 15,903 $ 15,053
Net operating loss carryforward 17,289 12,699
33,192 27,752
Deferred tax liability:
Commission and service fee receivables (21,884) (16,457)
(21,884) (16,457)

Reflected in the balance sheet as a:
Net deferred tax asset $ 11,308 $ 11,295

No valuation allowance has been provided for the deferred tax assets, as management believes that the payables and
net operating loss carryforward will be fully realized in future periods.

Certain transactions of the Company may be subject to accounting methods for Federal income tax purposes that
differ significantly from the accounting methods used in preparing the financial statements in accordance with
generally accepted accounting principles. Accordingly, the taxable income of the Company reported for Federal
income tax purposes may differ from net income in these financial statements.

Accounting Standards for income taxes prescribe when to recognize and how to measure the financial statement
effects, if any, of income tax positions taken or expected to be taken on its income tax returns. These rules require
management to evaluate the likelihood that, upon examination by relevant taxing jurisdictions, it is more likely than
not that those income tax positions would be sustained.

Based on that evaluation, if it were not more than 50% probable that a material amount of income tax would be
imposed at the entity level upon examination by the relevant taxing authorities, a liability would be recognized in the
accompanying balance sheet along with any interest and penalties that would result from that assessment. Should
any such penalties and interest be incurred, the Company would recognize them as operating expenses.

14



NOTES TO FINANCIAL STATEMENTS

Note 4. Income Taxes (Continued)
No interest or penalties have been accrued or charged to expense as of June 30, 2023.

The Company’s Federal and Maryland income tax returns for tax years 2020, 2021, and 2022 are subject to
examination, generally for three years after they are filed.

At June 30, 2023 and 2022, the Company had $59,112 and $43,415 respectively, of net operating loss carryforwards
for income tax purposes. The net operating loss that occurred prior to December 31, 2017, will expire in 2036. Any
deductions from income will be allowed at 100% until fully used. Any net operating losses occurring after January
1, 2018, will be deducted at 80% and carried forward indefinitely. The prior to December 31, 2017 balance of
$4,102 will be carried forward to future tax years estimating deferred federal tax asset of $861 and deferred state tax
of $338. The balance occurring after January 1, 2018 of $55,010 will be carried forward to future tax years
estimating deferred federal tax asset of $11,552 and deferred state tax asset of $4,538.

Note 5. Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (15¢3-1), which
requires the maintenance of minimum net capital and requires that the net capital be at least 6 2/3% of aggregate
indebtedness or $5,000, whichever is greater. At June 30, 2023, the Company had net capital of $43,997 which was
$38,484 in excess of its required amount of $5,513.

Note 6. Subsequent Events

The Company has evaluated subsequent events through September 26, 2023, the date the financial statements were
available to be issued.

15
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Schedule I

INTERNATIONAL MONEY MANAGEMENT GROUP, INC.

COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1
OF THE SECURITIES AND EXCHANGE COMMISSION
As of June 30, 2023

Net capital
Total stockholders' equity

Deductions:
Non-allowable assets:
Service fees, net
Other assets
Total non-allowable assets

Net capital
Aggregate indebtedness
Items included in statement of financial position:
Commissions payable
Service fees payable

Due to affiliate
Total aggregate indebtedness

Computation of required net capital
Minimum net capital required; 6-2/3% of aggregate debt ($5,513)

or $5,000, whichever is greater

See Report of Independent Registered Public Accounting Firm
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80,260

9,504
26,759
36,263

43,997

21,073
33,297
28,327
82,697

5,513
5,513



Schedule IT
INTERNATIONAL MONEY MANAGEMENT GROUP, INC.
COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
UNDER RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION
As of June 30, 2023

2023
Customer funds held in excess $
Amount in reserve bank account $

See Report of Independent Registered Public Accounting Firm
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Schedule IT1
INTERNATIONAL MONEY MANAGEMENT GROUP, INC.
INFORMATION RELATING TO POSSESSION OR CONTROL REQUIREMENTS
UNDER RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION
As of June 30, 2023

The Company does not maintain customer accounts and does not handle securities and therefore is eligible
under the exemptive provisions of rule 15¢3-3 to exclude certain portions of 15¢3-3 such as computations of
amounts to be on deposit in a special reserve bank account, possession and control requirements.
International Money Management Group, Inc. is in compliance with the conditions of exemption.

See Report of Independent Registered Public Accounting Firm
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NOTES TO SUPPLEMENTAL SCHEDULES

Note 1. Reconciliation of Schedule I

Computation of Net Capital pursuant to Rule 15¢3-1 under the Securities Exchange Act of 1934 to Quarterly
Financial and Operational Combined Uniform Single Report (FOCUS) for the period ended June 30, 2023.

Net capital per June 30, 2023 FOCUS report $ 43,997
Year-end adjustments -

Net capital per Schedule 1 $ 43,997

Pursuant to Rule 15¢3-1 under the Securities Exchange Act of 1934, there are no material differences with regard to
the above reconciliation and the FOCUS report for the period ended June 30, 2023.

See Report of Independent Registered Public Accounting Firm
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UHY
Certified Public Accountants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON EXEMPTION STATEMENT UNDER RULE 15¢3-3

To the Board of Directors and Stockholders
International Money Management Group, Inc.

We have reviewed management’s statements, included in the accompanying Statement
Regarding Exemption Report Under Rule 15¢3-3, in which (1) International Money Management
Group, Inc. identified the following provisions of 17 C.F.R. §15¢3-3(k) under which
International Money Management Group, Inc. claimed an exemption from 17 C.F.R. §240.15¢3-
3: (2)(ii) (exemption provisions) and (2) International Money Management Group, Inc. stated
that International Money Management Group, Inc. met the identified exemption provisions
throughout the most recent fiscal year without exception. International Money Management
Group, Inc.’s management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about International Money Management Group, Inc.’s compliance
with the exemption provisions. A review is substantially less in scope than an examination, the
objective of which is the expression of an opinion on management’s statements. Accordingly,
we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities
Exchange Act of 1934.

DN A

Salisbury, Maryland
September 26, 2023

An independent Member of Urbach Hacker Young International Limited
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international Money Management Group, Inc. - Investment Bankers - Member FINRA ~ SIPC
Wells Cove

110 Channel Marker Way, Suite #101

Grasonville, MD 21638

Phone: (410) 827-4005 Fax: (410) 827-0797

**Statement Regarding Exemption Report Under Rule 15¢3-3**

July 20, 2023

Broker Dealer:

International Money Management Group, Inc.
110 Channel Marker Way, Suite #101
Grasonville, MD 21638

Web CRD #14367

International Money Management Group, Inc. claims exemption from Rule 15¢3-3
under provision (k) (2) (ii). All customer transactions are cleared through another
broker-dealer on a fully disclosed basis. This exemption was met throughout the most
recent fiscal year without exception.

o A

Ernest (Chip) O. Brittingham, Jr.
President

(410) 827-4005 chip@immgki.com

JTL (Ruleisc-3ExemptionStatement07-20-2023.doex)





