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ii {q) oath or affinnatlon rn aa:onfance with 17 CFR 240.17&-S, 17 CFR 240.17a-U. or 17 CFR 240.lBa-7. as applicable. 
D (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.lla-7, as applicable. 
D Cs) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.tsa-7, as applicable. 
O (t) Independent: public accountant"s report based on an examination of the statement of financial condition. 

D (u) Independent public aa:auntanrs report basad on an eicamfnation of the finandal report or financial statements under 17 
CfR 240.17a-S, 17 CfR 240,lSa-7, or 17 CFR 2A0.17a-U. as applfeabte. 

D (V) tndapendent pUbfic accountant's report based on an examination of certain statsmants in the compfiaftee report under 17 
CFR 240.l.7a-5 or 17 CfR240.18a-7. as applkable · 

D (WJ fnlfependent pubffc accountant's report based on a review of the exemption report under 17 CFR 240.l7a-5 or 17 
Cfll 240,l8a-7, as appUcable. 

D (xJ Supplemental reports on applying agreed-upon pmc:edures, in acr.ordanta with 17 GR 240.1Sc3-1e or 17 CRl 240.17a-12, 
as applicable. 

D M Report describing anv matet1al inadequacies found to exist or found to have ecisted since the date of the previous audit, or 
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applicable. 
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.,. \ Crowe 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Member and Board of Managera of 
PrlcewaterhouseCoopers Corporate Fmance LLC 
Chicago, Illinois 

Opinion on the Financial Stat.ement 

We have audited the accompanying sfatement of financial condition of PricewaterhouseCoopers Corporate 
Finance LLC (the "Company") as of June 30. 2023. and the related notes (collectively referred to as the 
"financial statement"). In our opinion, the financial statement presents fairly, in all material naspects, the 
financial position of the Company as of June 30. 2023. in conformily with accounting ~ generally 
acceptecl in the United States of America. 

Baals for Opinion 

This financial statement is the responsibilify of the Company's management Our responsibility is to express 
an opinion on this financial statement based on our audit We are a public accounting firm registered with 
the Public Company Accounting Oversight Board (United States) ("PCAOB") and ant required to be 
independent with respect to the Company in acc.ordance with the U.S. federal securities laws and the 
applicable rules and n,gufations of the Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we 
plan and perform the audit to obtain reasottable aseurance about whether the financial statement is free of . 
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess 
the risks of material misstatement of the financial statement, whether due to error or fraud, and performing 
procedures that respond to those risks. Such procedures included examining. on a test basis, evidence 
regarding the amounts and disclo9utes in the financial statement. Our audit also included evaluating the 
accounting principles used and significant estimates made by management. as well as evaluating the 
overall pr9Sentation of the financial statement. We believe that our audit of the financial statement provides 
a reasonable baSiB for our opinion. 

We have served as the Company's auditor since 2008. 

New York, New York 
August 31. 2023 

c_.._A 1..LP 

CrowellP 

1. 



PricewaterhouseCoopers Corporate Finance LLC 

STATEMENT OF FINANCIAL CONDIDON 

June 30,. 2023 

ASSETS 

Cash and cash equivalents 
Accounts receivable. less allowance for credit losses 
Other assets 

Total assets 

LIABILITIES AND MEMBER'S CAPITAL 

Accounts payable, accrued expenses and other liabilities 
Deferred revenue 
Due to affiliates 
Member's capital{AtJ 

Total liabilities and member's capital 

The accompanying notes are an integral part of this statement. 
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$29~39~88 
658,461 
630,830 

$30,128,679 

$4,853~66 
958,886 

8,965,669 
· 16,050,758 

$39.828 679 



PricewaterbouseCoopets Corporate Finance LLC 

NOTES TO FINANCIAL STATEMENT 

June 30, 2023 

NOTE A- GENERAL BUSINESS . 

PricewatemouseCoop Corporate Finance LLC (the "Company") is registered with the Securities 
and Exchange Commis.,ion (the "SEC") as a broker-dealer and is a member of the Financial Industry 
Regulatocy Authority ("FINRA "). The Company was organized as a limited liability company under 
the laws of the s1ate of Delaware. As such, its member liabilities in the Company's obligations and 
debts shall be limited to the amounts of their atpifa:l contributions. 

The Company engages in the investment banking business by providing financial advisory services 
to institutional customers, advising and arranging capit.al sourcing, mergers and acquisitions. 

NOTE B - SUMMARY OF ACCOUNTING POLICIES 

I. Cash and Cash Equivalents 

Cash and cash equivalents include cash balances held in financial institutions. 

The Company is subject to credit risk at June 30, 2023, as the majority of all cash and cash 
equivalents are held at one financial institution, in excess of the federally insured. amount of 
$250,000. The Company bas not experienced any losses related to these uninsured balances. 

2. Accounts Receivable and.Allowance for Credit Losses 

The Company accotmts for estimated credit losses on financial assets measured at an amorti7.ed 
cost basis and certain off-balance sheet credit exposures in accordance with F ASB ASC 326-
20, Financial Instruments - Credit Losses. F ASB ASC 326-20 requires the Company to 
estimate expected credit losses over the life of its financial assets and certain o.ff-balance sheet 
exposures as of the reporting date b8Sed on relevant mformation about past events, currettt 
conditions, and reasonable and supportable forecasts. 

Accounts receivables are primarily related fimmcial advisory services. Substantially all of 
these receivables are accounted for at amortized cost, which generally approximates fair value. 
The Company evaluates collectability based upon evaluation of counterparty credit risk, 
historical losses, current conditions, and reasonable and supportable forecasts. At June 30 
2023, the Company reviewed its receivables from customers and recorded an allowance for 
credit losses ofSl0.015 against such net amowits recorded in the 1inancial statements. 

-3-



PricewaterhouseCoopers Corporate Finance LLC 

NOTES TO FINANCIAL STATEMENT 

June 30. 2023 

NOTE B - SUMMARY OF ACCOUNTING POLICIES (continued) 

The Company records the estimate of expected credit losses as an allowance for credit losses. 
For financial assets measured at an amorfrzed cost basis the allowance for credit losses is 
reported as a valuation account on the balance sheet that is deducted ftom the asset's amortized 
cost basis. 

The following table presents the aging of the recorded past-due account receivables as of June 
30, 2023: 

0-30 31-60 61-90 91-180 >181 
PA.vs Pm PA:ys Days Qnys Total , 

Financial Advisory Fees $398,122 $218,649 $20,000 $20,000 $11,105 $668,476 

Accounts receivable of $632,528 were due from member finns of PwC Network or PwC. 

3. Foreign Currency 

Transactions denominated in foreign currency are translated into U.S. dollars based on 
exchange rates in effect at the dates of the transactions. Foreign currency transactions are 
remeasured at each reporting date. Any resulting gain or Joss is recorded within the statement 
of operations. 

4. Income Taxes 

No provision for Federal, state, or city income taxes bas been made since the Company is not 
a taxable entity and the members are individually liable for the taxes on their shares of the 
Company's income or loss. A tax position is recognized as a benefit only if it is "more likely 
than not" that the tax position would be sustained in a tax examination, with a tax examination 
being prcswncd to occur. The amount recognized is the largest amount of tax benefit that is 
greater than 50% likely of being realized on examination. For tax positions not meeting the 
"more likely than not" ~ no tax benefit is recorded. 

5. Use of Estimates 

The preparation of the financial statement in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and 
assumptiom in determining the reported amounts of assets and liabilities and disclosme of 
contingent assets and liabilities at the date of the financial statement and the reported amounts 
of revenues and expenses during the reporting period. Actual results could differ from those 
estimates. 

-4-



PricewaterbouseCoopers Corporate Finance LLC 

NOTES TO FINANCIAL STATEMENT 

June 30, 2023 

NOTE C-!RELATED PAR.TY TRANSACTIONSkA2J 

I. lntercompany Transactions 

Expenditures are processed by PricewaterhouseCoopers LLP (PwC), the Company's parent, 
on behalf oftbe Company. At June 30, 2023, the amount due to PwC was $8,965,669, which 
represents the net amount of expenditures paid and allocated by PwC. Between July 1, 2022 
and June 30. 2023 the Company paid PwC $10.000,.000. 

2. Employee Benefit Plans 

PwC maintains a defined contribution plan covering all employees of PwC and certain related 
entities, including the Company. The Plan provides that employees who have attained age 21 
voluntarily contnlmte from 1 % to l 009.4 of their pre-tax compensation to the Plan and/or from 
1 % to 1 OO°A, of post-tax compensation to the Plan, with the total amount of contributions not to 
exceed 100% of compensation. The Company matches employee contributions in the amoW'lt of 
25% of the first 6% of compensation contributed to the Plan. The Company also makes a profit 
sharing contribution of 5% {8% for Managing Directors, and 7% for grandfathered Directors) of 
compensation regardless of the employees' contnoutions. 

The Company also participates in PwC's Retirement Benefit Accumulation Plan {RBAP), 
which was ftomi effective June 30, 2008. No one who was not a participant on June 1, 2008 
can thereafter become a participant and benefits do not consider compensation or service after 
June 30, 2008. 

3. Retirement Wealth Builder Plan 

The Company also participates in the PwC's Retirement Wealth Builder Plan, which began 
making contributions to the plan on July l, 2008 for all employees, except for student interns 
or employees on international assignment but not on the payroll in the United States of 
America. The Company will pay 1 OOo/o of the contributions made to the plan as well as all of 
the administrative and recording keeping fees. The Company will make contributions for each 
employee on a bi-monthly basis. Special one-time contributions may also be made depending 
on the circumstances. The amount of contribution for each employee is based on the 
employee's benefit service and position. 

-5-
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PricewatemouseCoop Corporate Finance LLC 

NOTFS TO FINANCIAL STATEMENT 

June 30, 2023 

NOTED - NET CAPITAL REQUIREMENT 

As a registered broker-dealer under the Securities Exchange Act of 1934 (the" Act") and member 
of FINRA, the Company is subject to the SEC's Uniform Net Capital Rule 15c3-l under the Act. 
The Company is required to maintain minimum net capital, as defined, of 6-2/3% of aggregate 
indebtedness or $5,000, whichever is greater. Net capital and aggregate indebtedness change from 
day to day, but, as of June 30, 2023, the Company had net capital of $18,006,467, which exceeded 
minimum net capital requirements by $17,237,606. 

NOTE E- CONTINGENT LIABILITIES 

During the ordinary course of business, the Company is a party to claims and legal actions for 
which loss contingencies may arise. Loss contingencies are recorded as liabilities when the 
likelihood of loss is probable and an amount or range of loss can be reasonably estimated. As of 
June 30, 2023, the Company is not involved with any outstanding actions. 

NOTE F - SUBSEQUENT EVENT 

The Company's parent, PricewaterhouseCoopersLLP Q>we) changed its legal structure in the US, 
which impacted the ownership of the Company. Effective July 1, 2023 lOOoA, of the Company 
will be owned by PwC US Business Advisory LLP, which is owned by PwC US Group LLP and 
PwC US Business Advisory Partners and Principals. All current contracts and agreements 
between PwC and the Company will remain effect under the new legal structure between the 
Company and PwC US Business Advisory LLP. 




