
II II IIIIIIIII I I II I IIIII I ll/111 
0MB APPROVAL 

0MB Number: 3235-0123 
Expires: Oct. 31, 2023 

23001802 
Estimated average burden 

hours per response: 12 

SEC Ma\\ Proc 
AL REPORTS SEC FI LE NUMBER 

FORM X-17A-5 8-70226 
OCl O 2 2.02.3 PART Ill ..US--

Information Requi 
on o Ac1NG PAGE 

ufe! 17a-5, 17a-12, and 18a-7 under the Securities Exchange Act of 1934 

FILING FOR THE PERIOD BEGINNING 07/01/2022 
MM/DD/YY 

AND ENDING 06/30/2023 
MM/DD/YY 

A. REGISTRANT IDENTIFICATION 

Plus Venture Partners LLC 
NAME OF FIRM :------------------------------

TYPE OF REGISTRANT (check all applicable boxes): 

0 Broker-dealer O Security-based swap dealer 0 Major security-based swap participant 
D Check here if respondent is also an OTC derivatives dealer 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.) 

1729 Abbot Kinney Blvd. 
(No. and Street) 

Venice CA 90291 
(City) (State) (Zip Code) 

PERSON TO CONTACT WITH REGARD TO THIS FILING 

Adam Lilling 310-577-6700 adam@plusvp.com 
(Name) (Area Code - Telephone Number) (Email Address) 

B. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PU BLIC ACCOUNTANT whose reports are contained in this filing* 

Citrin Cooperman 
(Name - if individual, state last, first, and middle name) 

50 Rockefeller Plaza New York NY 10020 
(Address) (City) (State) (Zip Code) 
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FOR OFFICIAL USE ONLY 

(PCAO B Regist,atioc N cm bee, if applicable) I 

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public 
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17 
CFR 240.17a-S(e){l){ ii), if applicable. 

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form 
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OATH OR AFFIRMATION 

I, Adam Lilling , swear (or affirm) that, to the best of my knowledge and belief, the 

financ ia l re port pertaining to the firm of Plus Venture Partners LLC , as of 
6/30 , 2 023 , is true and correct. I further swear (or affi rm) that neither the company nor any 

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account cla ss ified so lely 

as that of a customer. 

The foregoing instrument was subscribed and sworn 
~------------~ 

before me o n 09/ 12/2023 by Adam Doug las Li lling . 
Ian Barrett Nelson 

REGISTRATION NUMBER 

7!.l-13809 

CO MMISSION EXPIRES 

December31. 202S 

Signature: 

Title : 

Ch1et t:.xecut1ve Utt1cer 

Nota ry Publ ic State of Virginia. County of Virginia Beach Notari zed onl ine using audio-video communication 

This filing** contains (check all applicable boxes): 

I!!! (a) Statement of financial condition. 

D (b) Notes to consolidated statem ent of financial cond ition. 

~ (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 
comprehensive income (as defined in § 210.1-02 of Regulation S-X). 

~ (d) Statement of cash flows. 

~ (e) Statement of changes in stockho lders' or partners' or sole proprietor's equity. 

D (f) Statement of changes in liabilities subord inated to claims of creditors. 

~ (g) Notes to consolidated financial statements. 

~ (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicab le. 

D (i) Computation of tangible net worth under 17 CFR 240.18a-2. 

D (j) Computa t ion for determ inat ion of customer reserve requirements pursuant to Exh ibit A to 17 CFR 240.15c3-3 . 

D (k) Computation for determ ination of secu rity-based swap reserve requirements pursuant to Exhib it B to 17 CFR 240.15c3-3 or 

Exhibit A to 17 CFR 240.18a-4, as app licab le. 

D (I) Computation for Determination of PAB Requirements under Exhi bit A to§ 240.15c3-3. 

D (m) Information relating to possession or control requ irements for customers under 17 CFR 240.15c3-3. 

D (n) Informat ion re lating t o possession or control requirements for secu rity-based swap customers under 17 CFR 

240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicab le. 

D (o) Reconciliations, including appro priate explanations, of the FOCUS Report with computation of net capita l or tangible net 

worth under 17 CFR 240.15c3-l, 17 CFR 240.18a- l , or 17 CFR 240.18a-2, as applicab le, and the reserve req uirements under 17 
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicab le, if material differences exist, or a statement t hat no material differences 
exist. 

D (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 

~ (q) Oath or affirmation in accord ance wi th 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a -7, as applicable. 

D (r) Compl iance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable . 

~ (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable . 

~ (t) Independent public accountant 's report based on an examination of the statement of fin ancia l condition. 

D (u) Independent public accountant's report based on an examination of the financial report or financia l statements under 17 
CFR 240.17a-5, 17 CFR 240 .18a-7, or 17 CFR 240.17a-12, as applicable. 

D (v) Independent public accountant' s report based on an exam ination of certai n statements in the compliance report under 17 
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

l!!!i (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 
CFR 240.18a-7, as applicable. 

D (x) Su pplementa l repo rts on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-le or 17 CFR 240.17a-12, 
as ap plicable. 

D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 

a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 

D (z) Other:------------ --------------- ------------­

** To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5{e}(3} or 17 CFR 240.18a-7{d}(2), as 
applicable. 
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• CITRIN COOPERMAN" 

Citrin Cooperman & Company, LLP 
Certified Public Accountants 

50 Rockefeller Plaza 
New York, NY 10020 
T 212.697.1000 F 212.697.1004 
citrincooperman.com 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Member 
Plus Venture Partners, LLC 

Opinion on the Financial Statement 

We have audited the accompanying statement of financial condition of Plus Venture Partners, LLC as 
of June 30, 2023, and the related notes (collectively referred to as the "financial statement"). In our 
opinion, the financial statement presents fairly, in all material respects, the financial position of Plus 
Venture Partners, LLC as of June 30, 2023, in conformity with accounting principles generally accepted 
in the United States of America. 

Basis for Opinion 

This financial statement is the responsibility of Plus Venture Partners, LLC's management. Our 
responsibility is to express an opinion on Plus Venture Partners, LLC's financial statement based on our 
audit. We are a public accounting firm registered with the Public Company Accounting Oversight 
Board (United States) ("PCAOB") and are required to be independent with respect to Plus Venture 
Partners, LLC in accordance with the U.S. federal securities laws and the applicable rules and 
regulations of the Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that 
we plan and perform the audit to obtain reasonable assurance about whether the financial statement is 
free of material misstatement, whether due to error or fraud. Our audit included performing procedures 
to assess the risks of material misstatement of the financial statement, whether due to error or fraud, 
and performing procedures that respond to those risks. Such procedures included examining, on a test 
basis, evidence regarding the amounts and disclosures in the financial statement. Our audit also 
included evaluating the accounting principles used and significant estimates made by management, as 
well as evaluating the overall presentation of the financial statement. We believe that our audit provides 
a reasonable basis for our opinion. 

( 

l'f"L.,lo{.l'IJ, ........... e- '-t:lr.«.1:...VC7-4A"'-f 
( 

We have served as Plus Venture Partners, LLC's auditor since 2019. 
New York, New York 
September 28, 2023 

,U-() 

"Cittin Cooperman" is the brnnd under which Cittin Cooperman & Company, LLP, a licensed independent CPA firm, and Cittin Cooperman 
Advisors LLC serve clients' business needs. The two firms operate as separate legal entities in an alternative practice structure. Cittin Cooperman 
is an independent member of Moore North America, which is itself a regional member of Moore Global Network Limited (MGNL). 



Assets 
Cash 
Prepaid expenses 

Total Assets 

PLUS VENTURE PARTNERS, LLC 
Statement of Financial Condition 

June 30, 2023 

Liabilities and Member's Equity 
Due to related parties 
Accounts payable and accrued expenses 

Total Liabilities 

Member's Equity 

Total Liabilities and Member's Equity 

See Accompanying Notes to Statement of Financial Condition 

2 

$ 49,800 
3,201 

$ 53,001 ~-==--

$ 3,125 
2,125 

5,250 

47,751 

$ 53,001 



PLUS VENTURE PARTNERS, LLC 
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1. Description of Business and Summary of Significant Accounting Policies 

Description of Business 

Plus Venture Partners, LLC (the "Company") is a Limited Liability Company formed on 
September 27, 2018 in the State of Delaware. The sole member of the Company is Plus 
Ventures, LLC (the "Member"). Effective August 2, 2019, the Company commenced 
operations when it became registered with the Securities and Exchange Commission 
("SEC") as a securities broker-dealer and received approval from and became a member of 
the Financial Industry Regulatory Authority ("FINRA"). 

As a limited liability company, the member is not liable for the debts, obligations, or 
liabilities of the Company, whether arising in contract, tort or otherwise, unless the member 
has signed a specific guarantee. 

Basis of Presentation 

The Company's financial statement has been prepared in accordance with accounting 
principles generally accepted in the United States of America ("U.S. GAAP"). 

The Company maintains its bank accounts in high credit quality institutions. Balances at 
times may exceed Federal Deposit Insurance Corporation ("FDIC") insured limits. 

Measurement of Credit Losses on Financial Instruments 

For financial assets measured at amortized cost (e.g. cash and fees receivable), the Company 
has evaluated the expected credit losses based on the nature and contractual life or expected 
life of the financial assets, credit quality of the counter party and historic and expected losses. 
The Company concluded that there are de minimus expected credit losses and did not record 
a reserve for the cash or fees receivable. The Company continually monitors these estimates 
over the life of the receivable. 

Income Taxes 

As a limited liability company, U.S. Federal tax law provides that the Company's taxable 
income or loss is allocated to its member in accordance with the operating agreement, 
whereby the Company is not subject to income tax. Therefore, no provision or liability for 
income taxes has been included in the financial statement. 
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June 30, 2023 

1. Description of Business and Summary of Significant Accounting Policies ( continued) 

Income Taxes 

The Company applies Accounting Standards Codification Topic 740, Income Taxes. A 
component of this standard prescribes a recognition and measurement threshold of tax 
positions taken or expected to be taken in a tax return. For those benefits to be recognized, 
a tax position must be more-likely-than-not to be sustained upon examination by taxing 
authorities. There was no material impact on the Company's financial position or operations 
as a result of the application of this standard. The Company's policy is to recognize interest 
and penalties associated with tax positions under this standard as a component of income tax 
expense, and none were recognized as there was no material impact from the overall 
application of this standard. 

Use of Estimates 

The process of preparing a financial statement in conformity with U.S. GAAP requires the 
use of estimates and assumptions that affect the reported amount of assets and liabilities and 
disclosure of contingent assets and liabilities at the date of the financial statement, and the 
reported amounts of revenue and expenses during the reporting period. Such estimates 
primarily relate to transactions in process and events as of the date of the financial statement. 
Accordingly, upon completion, actual results may differ from estimated amounts. 

2. Financial Condition 

The Company had a net loss of $219,503 in the year June 30, 2023. 

Management believes the Company's present cash flows will not enable it to meet its 
obligations for twelve months from the date this financial statement is available to be issued. 
However, Plus Capital Management LLC, an affiliate of the Company, maintains sufficient 
capital and will provide financial support that will enable the Company to meet its 
obligations for the twelve-month period from the date the financial statement is available to 
be issued. 

3. Indemnification 

The Company enters into contracts that contain a variety of indemnifications for which the 
maximum exposure is unknown but for which management expects the risk of loss, if any, 
to be remote. The Company has no current claims or losses pursuant to such contracts. 

4. Net Capital Requirements 

The Company is subject to the SEC's Uniform Net Capital Rule (SEC Rule 15c3-l), which 
requires the maintenance of minimum net capital and requires that the ratio of aggregate 
indebtedness to net capital, both as defined, not exceed 15 to 1. At June 30, 2023, the 

4 
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Company had net capital of$44,550, which was $39,550 in excess of its required minimum 
net capital of $5,000. The Company's percentage of aggregate indebtedness to net capital 
was 11. 78% at June 30, 2023. 

5. Related Parties 

The Company had entered into an expense sharing agreement (the "Agreement") with its 
sole member, Plus Ventures, LLC (the "Member"). Certain employees of the Member 
provide services to the Company. Effective December 10, 2019, the Member has agreed to 
pay certain operating costs attributable to the activities of the Company, including office 
rent, utilities, information technology infrastructure, printing fees, legal and compliance, and 
telephone fees. The Agreement provides for the Company to reimburse the Member monthly 
for its share of operating expenses. The Agreement is perpetual until changed by the parties. 

Total expenses under the expense sharing agreement were $38,076 for the year ended June 
30, 2023. A payable in the amount of $3,125 is reflected as Due to related parties in the 
accompanying statement of financial condition as of June 30, 2023. 

As necessary, the Member will provide support to the Company through direct contributions 
of capital and forgiveness of intercompany expenses identified as non-cash member 
contributions. Capital contributions totaled $96,600 and non-cash member contributions 
totaled $158,052 for the year ended June 30, 2023. 

6. Subsequent Events 

Events of the Company subsequent to June 30, 2023 have been evaluated through September 
28, 2023 which is the date the financial statement was issued, for the purpose of identifying 
events that would require recording or disclosures in the financial statement for the year as 
of June 30, 2023. No subsequent events were identified that require disclosure. 
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