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A. REGISTRANT IDENTIFICATION 

NAME OF FIRM: Martinson & Company, Ltd. 

TYPE OF REGISTRANT (check all applicable boxes): 

MM/DD/VY 

0 Broker-dealer D Security-based swap dealer D Major security-based swap participant 
D Check here if respondent is also an OTC derivatives dealer 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.) 

140 Barry Avenue North 
(No. and Street) 

Wayzata, Minnesota 
(City) (State) 

PERSON TO CONTACT WITH REGARD TO THIS FILING 

55391 
(Zip Code) 

Thomas Martinson (952) 4 73-4133 tom@martjnson net 
(Name) (Area Code - Telephone Number) (Email Address) 

8. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing* 

Mayer Hoffman Mccann PC 
(Name - if individual, state last, first, and middle name) 

222 South 9th Street #1000 Minneapolis Minnesota 55402 
(Address) (City) (State) (Zip Code) 

October 22, 2003 199 
(Date of Registration with PCAOB}(if applicable) (PCAOB Registration Number, if applicable) 

FOR OFFICIAL USE ONLY 

* ~,ms for exemption from the requirement that the annual reports be covered by the reports of an independent public 
ountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17 

CFR 40.17a-S(e}(l}(ii), if applicable. 
Pe ns who are to respond to the collection of information contained in this form are not required to respond unless the form 
displays a currently valid 0MB control number. 



OATH OR AFFIRMATION 

I, Thomas Martinson swear (or affirm) that, to the best of my knowledge and belief, the 
financial report pertaining to the firm of Martinson & Company, Ltd. as of 

June 30 2 023 is true and correct. I further swear (or affirm) that neither the company nor any 
partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 
as that of a customer. 

Notary Public 

TARAH MICHEAL ZEIDLIK 
Notary Public 

Minnesota 
My Commission Expires 

Jan 31, 2026 

This filing** contains (check all applicable boxes): 
~pJ~i~t~~ent of financial condition. 
D (b) Notes to consolidated statement of financial condition. 

Signatur~ l (' r~) ... 
Title: 

President 

~pJq~~t~~ent of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 
comprehensive income (as defined in§ 210.1-02 of Regulation S-X). 

0 (d) Statement of cash flows. 
0 (e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 
D (f) Statement of changes in liabilities subordinated to claims of creditors. 
0 (g) Notes to consolidated financial statements. 

~pJ'Mf~myutation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable. 
D (i) Computation of tangible net worth under 17 CFR 240.18a-2. 
D U) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 
0 (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 

Exhibit A to 17 CFR 240.18a-4, as applicable. 
D (I) Computation for Determination of PAB Requirements under Exhibit A to§ 240.15c3-3. 
0 (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 
D (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 

240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable. 
0 (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 

worth under 17 CFR 240.15c3-l, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences 
exist. 

D (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 
0 (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 

D (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

0 (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
D (t) Independent public accountant's report based on an examination of the statement of financial condition. 

0 (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 

D (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

0. (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 
CFR 240.18a-7, as applicable. 

D (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-le or 17 CFR 240.17a-12, 
as applicable. 

D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 

D (z) Other: ____________________________________ _ 

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2}, as 
applicable. 
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(MHM 
Report of Independent Registered Public Accounting Firm 

To the Board of Directors of 
Martinson & Company, LTD. 

Opinion on the Financial Statements 

We have audited the accompanying statement of financial condition of Martinson & Company, Ltd. {the Company) 
as of June 30, 2023, and the related statements of operations, changes in stockholder's equity, and cash flows for 
the year then ended, and the related notes. In our opinion, the financial statements present fairly, in all material 
respects, the financial position of the Company as of June 30, 2023, and the results of its operations and its cash 
flows for the year then ended, in conformity with accounting principles generally accepted in the United States of 
America. 

Basis for Opinion 

These financial statements are the responsibility of the Company's management. Our responsibility is to express an 
opinion on the Company's financial statements based on our audit. We are a public accounting firm registered with 
the Public Company Accounting Oversight Board {United States) {"PCAOB") and are required to be independent with 
respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and regulations 
of the Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and 
perform our audit to obtain reasonable assurance about whether the financial statements are free of material 
misstatement, whether due to error or fraud. The Company is not required to have, nor were we engaged to perform, 
an audit of its internal control over financial reporting. As part of our audit we are required to obtain an understanding 
of internal control over financial reporting but not for the purpose of expressing an opinion on the effectiveness of the 
entity's internal control over financial reporting. Accordingly, we express no such opinion. 

Our audit included performing procedures to assess the risks of material misstatement of the financial statements, 
whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audit 
also included evaluating the accounting principles used and significant estimates made by management, as well as 
evaluating the overall presentation of the financial statements. We believe that our audit provides a reasonable basis 
for our opinion. 

Supplemental Information 

The supplemental information contained in the Computations Related to Net Capital Under Rule 15c3-1 of the 
Securities and Exchange Act of 1934, Reconciliation with Company's Computations Related to Net Capital Under 
Rule 15c3-1 of the Securities and Exchange Act of 1934, and Statement Pursuant to 15c3-3 of the Securities 
Exchange Act of 1934 {together "supplemental information") has been subjected to audit procedures performed in 
conjunction with the audit of The Company's financial statements. The supplemental information is the responsibility 
of The Company's management. Our audit procedures included determining whether the supplemental information 
reconciles to the financial statements or the underlying accounting and other records, as applicable, and performing 
procedures to test the completeness and accuracy of the information presented in the supplemental information. In 
forming our opinion on the supplemental information, we evaluated whether the supplemental information, including 
its form and content is presented in conformity with 17 C.F.R. § 240.17a-5. In our opinion, the supplemental 
information is fairly stated, in all material respects, in relation to the financial statements as a whole. 

We have served as the Company's auditor since 1992. 

"rr "ff,~ If/!~,..., ~c. 
Minneapolis, Minnesota 
August 25, 2023 

Mayer Hoffman Mccann P.C. 
An Independent CPA Firm 
222 S. Ninth Street, Suite 1000 
Minneapolis MN 55402 

Phone: 612.339.7811 
Fax: 612.339.9845 
mhmcpa.com 

.. 



ASSETS 

Cash 

TOT AL ASSETS 

LIABILITIES 

MARTINSON & COMPANY, LTD. 

STATEMENT OF FINANCIAL CONDITION 

June 30, 2023 

ASSETS 

LIABILITIES 

Accounts payable and accrued expenses 
TOTAL LIABILITIES 

STOCKHOLDER'S EQUITY 

CAPITAL CONTRIBUTED 
Common stock, par value $.01, authorized 1,000 

shares, issued and outstanding 1,000 shares 
Additional paid-in capital 

TOTAL CAPITAL CONTRIBUTED 

RETAINED EARNINGS 
TOTAL STOCKHOLDER'S EQUITY 

TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY 

See Notes to Financial Statements 

- 2 -

2023 

$ 15,426 

$ 15,426 

$ 43 
43 

10 
9,990 

10,000 

5,383 
15,383 

$ 15,426 



REVENUE 

MARTINSON & COMPANY, LTD. 

STATEMENT OF OPERATIONS 

Year Ended June 30, 2023 

GENERAL AND ADMINISTRATIVE EXPENSES 

OPERATING INCOME (LOSS) 

OTHER INCOME 

Inerest income 
Total other income (expense) 

NET INCOME (LOSS) 

See Notes to Financial Statements 

- 3 -

2023 

$ 10,050 

10,042 

8 

10 
10 

$ 18 



Balance, June 30, 2022 

Net income (loss) 

Balance, June 30, 2023 

MARTINSON & COMPANY, LTD. 

STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY 

Year Ended June 30, 2023 

Common Stock Issued Additional 
Paid-In Retained 

Shares Amount CaJ!ital Earnings 
1,000 $ 10 $ 9,990 $ 5,365 

18 

1,000 $ 10 $ 9,990 $ 5,383 

See Notes to Financial Statements 

- 4-

Total 
Stockholder's 

Egui!l'.: 

$ 15,365 

18 

$ 15,383 



MARTINSON & COMPANY, LTD. 

STATEMENT OF CASH FLOWS 

Year Ended_lune30, 2~23, , . 
:~, '* .,1 ~. ; • .. t , 

.1 \:.:: ... 

CASH FLOWS FROM OPERA TING ACTIVITIES 
Net income (loss) 
Adjustments to reconcile net income (loss) to net cash 

flows from operating activities: 

Increase (decrease) in operating liabilities: 

CASH 

Accounts payable and accrued expenses 

NET CASH FLOWS FROM OPERATING ACTIVITIES 

NET INCREASE (DECREASE) IN CASH 

BEGINNING OF YEAR 

END OF YEAR 

See Notes to Financial Statements 

- 5 -

2023 

$ 18 

17 

35 

35 

15,391 

$ 15,426 



MARTINSON & COMPANY, LTD. 

NOTES TO FINANCIAL STATEMENTS 

C 1 ) Nature of business and siKnificant accountinK policies 

Nature of business - Martinson & Company, Ltd. (the Company) provides investment 
banking and advisory services to corporate clients regarding strategic financial and general 
business matters. The Company is registered as a broker-dealer with the United States 
Securities and Exchange Commission and the Financial Industry Regulatory Authority, Inc. 
From time to time, the Company performs services for clients with revenues sufficient to 
define this client as a major client. While such relationships are considered significant 
relationships, the clients change annually. For the fiscal year ended June 30, 2023 the 
Company's investment banking activities and advisory services generated no revenues. 

Significant accounting policies: 

Accounts receivable - Accounts receivable are customer obligations due under normal trade 
terms requiring payment within 30 days of the invoice date. Unpaid accounts receivable 
which are past due are not charged a monthly service fee. 

Accounts receivable are stated at the amount billed to the customer. Customer account 
balances with invoices dated over 90 days old are considered delinquent. 

Payments of accounts receivable are allocated to the specific invoices identified on the 
customer's remittance advice or, if unspecified, are applied to the oldest invoices on the 
customer's account. 

The carrying amount of accounts receivable is reduced by a bad debt allowance that reflects 
management's best estimate of the accounts that will not be collected. Management reviews 
all accounts receivable balances and determines an appropriate course of action on a 
delinquent account. 

Revenue recognition - Investment banking revenues, which include advisory and placement 
fees, are recorded when the performance obligation for the transaction is satisfied under the 
terms of each engagement. Expenses associated with such transactions are deferred until the 
related revenue is recognized or the engagement is otherwise concluded. Investment banking 
revenues are presented gross of related client reimbursed deal expenses. Expenses for 
completed deals are reported separately in deal-related expenses on the statements of 
operations. 

The Company's advisory fees generally consist of a nonrefundable up-front fee and a success 
fee. The nonrefundable fee is recorded as deferred revenue upon receipt and recognized at a 
point in time when the performance obligation is satisfied, or when the transaction is deemed 
by management to be terminated. Management's judgment is required in determining when 
a transaction is considered to be terminated. 

The substantial majority of the Company's advisory and placement fees (i.e., the success 
related advisory fee) are considered variable consideration and recognized when it is 
probable that the variable consideration will not be reversed in a future period. The variable 
consideration is considered to be constrained until satisfaction of the performance obligation. 

- 6 -



MARTINSON & COMPANY, LTD. 

NOTES TO FINANCIAL STATEMENTS 

The Company's performance obligation is generally satisfied at a point in time upon the 
closing of a strategic transaction, completion of a financing or placement arrangement, or 
some other defined outcome (e.g., providing a fairness opinion). At this time, the Company 
has transferred control of the promised service and the customer obtains control. As these 
arrangements represent a single performance obligation, allocation of the transaction price 
is not necessary. The Company has elected to apply the following optional exemptions 
regarding disclosure of its remaining performance obligations: (i) the Company's 
performance obligation is part of a contract that has an original expected duration of one year 
or less and/ or (ii) the variable consideration is allocated entirely to a wholly unsatisfied 
promise to transfer a distinct service that forms part of a single performance obligation. 

As discussed in Note 2, the Company receives support fees revenue from its shareholder and 
an employee. Support fees are deemed to be earned when received. There are no remaining 
performance obligations related to support fees received in the year ended June 30, 2023. 

Income taxes - Effective July 1, 2018, the Company, with the consent of its stockholder, has 
elected to be taxed under sections of the federal and state income tax laws which provide 
that, in lieu of corporation income taxes, the stockholder separately accounts for the 
Company items of income, deductions, losses, and credits. Therefore, these statements do not 
include any provision for corporate income taxes. · 

The Company reviews and assesses its tax positions taken or expected to be taken in tax 
returns. Based on this assessment, the Company determines whether it is more likely than 
not that the position would be sustained upon examination by tax authorities. The Company's 
assessment has not identified any significant positions that it believes would not be sustained 
under examination. 

The Company files tax returns in the United States federal jurisdiction and in Minnesota. 
Uncertain tax positions include those related to tax years that remain subject to examination. 
The Company's federal and state tax returns are generally open for examination for three 
years following the date filed. 

Concentration of credit risk - As a broker and dealer, the Company is engaged in various 
securities trading and brokerage activities servicing a diverse group of corporate and 
individual investors. The Company's exposure to credit risk associated with the 
nonperformance of these customers in fulfilling their contractual obligations pursuant to 
securities, options and commodities transactions can be directly impacted by volatile 
securities markets, credit markets and regulatory changes which may impair the customer's 
ability to satisfy their obligations to the Company. 

Use of estimates - The preparation of financial statements in conformity with accounting 
principles generally accepted in the United States requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of financial statements, and the reported amounts 
of revenues and expenses during the reporting period. Actual results could differ from those 
estimates. 

Subsequent events policy - Subsequent events have been evaluated through August 25, 
2023 which is the date the financial statements were issued. 

- 7 -



MARTINSON & COMPANY, LTD. 

NOTES TO FINANCIAL STATEMENTS 

C 2 ) Related party 

During the year ended June 30, 2023 the Company received support fees totaling $10,050 
from its shareholder and an employee pursuant to expense sharing reimbursement 
agreements. 

C 3 ) Net capital requirements 

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule 
1 Sc3-1, which requires the maintenance of minimum net capital and requires that the ratio 
of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. In addition, 
restrictions may be imposed to prohibit equity withdrawals or cash dividends if the resulting 
net capital ratio would exceed 10 to 1. At June 30, 2023, the Company had net capital as 
defined by Rule 1Sc3-1 of $15,383 which exceeds its required net capital of $5,000 by 
$10,383. The Company's ratio of aggregate indebtedness to net capital was .003 to 1 at June 
30, 2023. 

C 4) Exemption 

Because the Company carries no customer accounts and receives no customer funds or 
securities, it is exempt from Rule 1Sc3-3 under the 1934 Act in reliance upon Footnote 7 4 of 
the SEC Release No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5. 

The Company is exempt from Rule 1Sc3-3 of the Securities and Exchange Commission. 
Therefore, the Company is not required to make the periodic computation of reserve 
requirements for the exclusive benefit of customers. 

- 8 -
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MARTINSON & COMPANY, LTD 

COMPUTATIONS RELATED TO NET CAPITAL UNDER RULE 15c 3-1 
OF THE SECURITIES AND EXCHANGE ACT OF 1934 

JUNE 30, 2023 
COMPUTATION OF NET CAPITAL 

Total ownership equity from Statement of Financial Condition 

Total non-allowable assets included in Statement of 
Financial Condition: 

Net capital before haircuts on securities positions 

Haircuts on securities: 

Net capital 

-10 -

$ 15,383 

0 

15,383 

0 

$ 15,383 

Schedule I 



MARTINSON & COMPANY, LTD 

COMPUTATIONS RELATED TO NET CAPITAL UNDER RULE 15c 3-1 
OF THE SECURITIES AND EXCHANGE ACT OF 1934 

JUNE 30, 2023 
COMPUTATION OF BASIC CAPITAL REQUIREMENTS 

AND AGGREGATE INDEBTEDNESS 

COMPUTATION OF BASIC NET CAPITAL REQUIREMENTS 

Minimum net capital required (6 2/3% of aggregate indebtedness) 

Minimum dollar net capital requirement of reporting broker or 
dealer and minimum net capital requirement of subsidiaries 

Net capital requirement 

Excess net capital 

COMPUTATION OF AGGREGATE INDEBTEDNESS 

Total A.I. liabilities included in Statement of Financial Condition 

Total aggregate indebtedness 

Ratio of aggregate indebtedness to capital 

-11-

Schedule II 

$ 3 

$ 5,000 

$ 5,000 

$ 10,383 

$ 43 

$ 43 

0.3% 



MARTINSON & COMPANY, LTD 

RECONCILIATION WITH COMPANY'S COMPUTATIONS RELATED 
TO NET CAPITAL UNDER RULE 15c 3-1 OF THE 

SECURITIES EXHANGE ACT OF 1934 
(Included in Part HA of Form X-17 A-5 as of June 30, 2023) 

RECONCILIATION WITH COMPANY'S COMPUTATION OF NET CAPITAL 

Net capital as reported in Part I of Form X-17 A-5 $ 

Differences in amount submitted not material 

Net capital as reported on line 10 of Schedule I $ 

Schedule III 

15,383 

15,383 

RECONCILIATION WITH COMPANY'S COMPUTATION OF AGGREGATE INDEBTEDNESS 

Total aggregate indebtedness as reported in Part IIA of Form X-17 A-5 $ 43 

Differences in amount submitted not material 

Total aggregate indebtedness as reported on line 19 of Schedule II $ 43 

-12 -



MARTINSON & COMPANY, LTD 

STATEMENT PURSUANT TO 15c 3-3 
SECURITIES EXCHANGE ACT OF 1934 

JUNE 30, 2023 

Schedule IV 

As more fully described in Note 4 of the notes to financial statements, the Company does not 
hold funds or securities of customers. Because the Company carries no customer accounts 
and receives no customer funds or securities, it is exempt from Rule 15c3-3 under the 1934 
Act in reliance upon Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 
17 C.F.R. § 240.17a-5 and is not required to maintain a "Special Reserve Account for the 
Exclusive Benefit of Customers". 

-13 -
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Board of Directors 

MARTINSON & COMPANY, LTD. 

We have reviewed management's statements, included in the accompanying Martinson & Company, 
Ltd. Exemption Report, in which (1) Martinson & Company, Ltd. (the Company) identified that they 
are relying on Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17 C.F. R. § 
240.17a-5 because the Company limits its business activities exclusively to providing non­
transactional and non-portfolio management advisory services such as a valuation report or general 
consulting on a fee for service and receiving transaction-based compensation for identifying potential 
merger and acquisition opportunities for clients and the Company (1) did not directly or indirectly 
receive, hold, or otherwise owe funds or securities for or to customers, (other than money or other 
consideration received and promptly transmitted in compliance with paragraph (a) or (b)(2) of Rule 
15c2-4 and/or funds received and promptly transmitted for effecting transactions via subscriptions 
on a subscription way basis where the funds are payable to the issuer or its agent and not to the 
Company); (2) did not carry accounts of or for customers; and (3) did not carry PAB accounts (as 
defined in Rule 15c3-3) throughout the most recent fiscal year without exception. The Company's 
management is responsible for compliance with the exemption provisions and its statements. 

Our review was conducted in accordance with the standards of the Public Company Accounting 
Oversight Board (United States) and, accordingly, included inquiries and other required procedures 
to obtain evidence about the Company's compliance with the provisions of Footnote 7 4 of the SEC 
Release No. 34-70073 adopting amendments to 17 C.F. R. § 240.17a-5. A review is substantially 
less in scope than an examination, the objective of which is the expression of an opinion on 
management's statements. Accordingly, we do not express such an opinion. 

Based on our review, we are not aware of any material modifications that should be made to 
management's statement referred to above for them to be fairly stated, in all material respects, based 
on the provisions set forth in Footnote 7 4 of the SEC Release No. 34-70073 adopting amendments 
to 17 C.F.R. § 240.17a-5 under the Securities Exchange Act of 1934. 

~"'If>~'?~~ ~c. 
Minneapolis, Minnesota 
August25,2023 

Mayer Hoffman Mccann P.C. 
An Independent CPA Firm 
222 S. Ninth Street, Suite 1000 
Minneapolis MN 55402 

Phone: 612.339.7811 
Fax: 612.339.9845 
mhmcpa.com 
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140 Barry Avenue North 
Wayzata, Minnesota 55391 USA 

(952) 473-4133 
(952) 473-8883 Fax 

Martinson & Company, Ltd. Exemption Report 

Martinson & Company, Ltd. (the "Company") is a registered broker-dealer subject to Rule 
17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, 

"Reports to be made by certain brokers and dealers"). This Exemption Report was prepared as 
required by 17 C.F.R. § 240.17a-5(d)(l) and (4). To the best of its knowledge and belief, the 

Company states the following: 

(1) The Company does not claim an exemption under paragraph (k) of 17 C.F.R. § 240. 
15c3-3, and 

(2) The Company is filing this Exemption Report relying on Footnote 74 of the SEC 
Release No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5 because the 
Company limits its business activities exclusively to providing non-transactional and 
non- portfolio management advisory services such as a valuation report or general 
consulting on a fee for service basis and receiving transaction-based compensation for 
identifying potential merger and acquisition or private placements of debt or equity 
opportunities for clients, and the Company (1) did not directly or indirectly receive, hold, 
or otherwise owe funds or securities for or to customers, ( other than money or other 
consideration received and promptly transmitted in compliance with paragraph (a) or 
(b)(2) of Rule 15c2-4 and/or funds received and promptly transmitted for effecting 
transactions via subscriptions on a subscription way basis where the funds are payable to 
the issuer or its agent and not to the Company); (2) did not carry accounts of or for 
customers; and (3) did not carry PAB accounts (as defined in Rule 15c3-3) throughout 
the most recent fiscal year. 

Martinson & Company, Ltd. (the "Company") and Thomas Martinson, swear (or affirm) that, to 
my best knowledge and belief, this Exemption Report is true and correct. 

~~ 
By: _____________ _ 

Title: President 

August 25, 2023 

Member FINRA / SIPC 




