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Inform ation Req u ired Pursuan t t o Rules 17a-5, 17a-12, an d 18a-7 u nd er the Securities Exchange Act of 1934 

FILING FOR THE PERIOD BEGINNING O 1/01 /22 
MM/DD/YY 

AND ENDING 12/31 /22 
MM/DD/YY 

A. REGISTRANT IDENTIFICATION 

NAME oF FIRM: Rodgers Brothers Inc. 

TYPE OF REGISTRANT (check all applicable boxes): 

G Broker-dealer D Security-based swap dealer D Major security-based swap participant 
n Check here if respondent is also an OTC derivatives dealer 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do no t use a P.O. box no.) 

223 Mercer St 
(No. and Street) 

Harmony PA 16037 
(City) {State) (Zip Code) 

PERSON TO CONTACT WITH REGARD TO THIS FILING 

Mark Rodgers 724-4 73-4003 mrodgers@rodgersbrothers.com 

(Name) (Area Code -Telephone Number) (Email Address) 

B. A CCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTANT whose re ports are contained in this filing 

Lally & Co., LLC 
(Name - if individual, state last, first, and middle name) 

5700 Corpora te Drive Suite 800 Pittsburgh PA 15237 
(Address) (City) (State) (Zip Code) 

3578 
(DI ate of Registration w ith PCAOBl(if applica_b_le~) ____ ------~(P_CA_ O_B Registration Number, if applicable) 

. FOR O FFICIAL USE ONLY 

• Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public 

accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption . See 17 

CFR 240.17a-S(e)(l)(ii). if applicable. 
Persons w ho are to respond to the collection of informat ion conta ined in this form are not required to respond unless the form 

displays a curren t ly val id 0MB control number. 



•· 
OATH OR AFFIRMATION 

I, Mark Rodgers , swear (or affirm) that, to the best of my knowledge and belief, the 
financial report pertaining to the firm of Rodgers Brothers Inc. , as of 

12/31 , 2~, is true and correct. I further swear (or affirm) that neither the company nor any 

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 
as that of a customer. 

Commonwealth of Pennsylvania • Notary Seal 
Joseph C. Olppold, Notary Public 

Butler County 
Signature: 

Myc:ommlsslonexpiresApril4, 2026 Title: 
Commission number 1282369 L.,~~~~::;;=.::-;::=::::::~~~f~;;;.;i ;;"' President Member, Pennsylvania Association o Notar es 

is filing** conta s. 
~ (a) Statement of financial condition. 

D (b) Notes.to consolidated statement of financial condition. 
D (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 

comprehensive income (as defined in § 210.1-02 of Regulation S-X). 

D (d) Statement of cash flows. 
D (e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 

D (f) Statement of changes in liabilities subordinated to claims of creditors. 

D (g) Notes to consolidated financial statements. 
D (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-l, as applicable. 

D (i) Computation of tangible net worth under 17 CFR 240.18a-2. 

D (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 
D (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 

Exhibit A to 17 CFR 240.18a-4, as applicable. 

D (I) Computation for Determination of PAB Requirements under Exhibit A to§ 240.15c3-3. 

D (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 

D (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 
240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable. 

D (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences 
exist. 

D (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 

~ (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 

D (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

D (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

~ (t) Independent public accountant's report based on an examination of the statement of financial condition. 

D (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 

D (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

D (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 

CFR 240.18a-7, as applicable. 
D (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-le or 17 CFR 240.17a-12, 

as applicable. 
D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 

a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 
D (z) Other: ______________________________________ _ 

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5{e}{3} or 17 CFR 240.18a-7{d}{2), as 
applicable. 
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Lally&Co. 
CPAs :mJ Bmincss Advisors 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Board of Directors of 
Rodgers Brothers, Inc. 
Harmony, Pennsylvania 

Opinion on the Financial Statement 

We have audited the accompanying statement of financial condition of Rodgers Brothers, Inc. 
("Company"), as of December 31, 2022, and the related notes (collectively referred to as the "financial 
statement"). In our opinion, the financial statement presents fairly, in all material respects, the financial 
position of the Company as of December 31, 2022, in conformity with U.S. generally accepted accounting 
principles. 

Basis for Opinion 

This financial statement is the responsibility of the Company's management. Our responsibility is to express 
an opinion on the Company's financial statement based on our audit. We are a public accounting firm 
registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are 
required to be independent with respect to the Company in accordance with the U.S. federal securities laws 
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of 
material misstatements, whether due to error or fraud. Our audit included performing procedures to assess the 
risks of material misstatements of the financial statement, whether due to error or fraud, and performing 
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence 
regarding the amounts and disclosures in the financial statement. Our audit also included evaluating the 
accounting principles used and significant estimates made by management, as well as evaluating the overall 
presentation of the financial statement. We believe that our audit provides a reasonable basis for our opinion. 

We have served as the Company's auditor since 2009. 

Pittsburgh, Pennsylvania 
February 28, 2023 

Lally & Co., LLC 5700 Corporate Drive, Suite 800 Pittsburoh, Pennsylvania 15237-5851 412.367.8190 office www.lallycpas.com 



RODGERS BROTHERS, INC. 
STATEMENT OF FINANCIAL CONDI.TION 

DECEMBER 31, 2022 

ASSETS 

Cash and Cash Equivalents 

Deposit with Clearing Organization 

Receivable From Clearing Organization 

Investment Adviso1y Fees Receivable 

Other Receivables 
Securities Owned -At Fair Value 

Prepaid Asset 
Furniture and Equipment - At Cost, Less Accumulated Depreciation of 

Approximately$ 153,684 
Intangible Assets - At Cost, Less Accumulated Amortization of 

Approximately $ 216 
Operating Lease Right of Use Asset - At Cost, Less Accumulated Amortization of 

Approximately $ 256,518 

Total Assets 

LIABILITIES AND STOCKHOLDERS' EQUITY 

Liabilities 
Accounts Payable, Accrued Expenses, and Other Liabilities 
Operating Lease Liability 
Total Liability 

Stockholders' Equity 
Common Stock- Par Value $.10 Per Share; 10,000 Shares Authorized; 

9,800 Shares Issued and 8,677 Outstanding 

Additional Paid-In Capital 

Retained Earnings 
Treasury Stock - At Cost ( 1, 123 shares) 
Total Stockholders' Equity 

Total Liabilities and Stockholders' Equity 

$ 352,677 

50,000 

1,355 

1,050,000 

2,398 
487,338 

26,645 

153,688 

2,779 

141,051 

$ 2,267,931 

$ 135,469 
141,051 
276,520 

980 

134,673 
3,193,898 

(1,338,140) 
1,991,411 

$ 2,267,931 



RODGERS BROTHERS, INC. 
223 MERCER STREET 
HARMONY PA, 16037 
PHONE 724-473-4003 

February 2j, 2023 

SEC 

100 F Street, NE 

Washington DC 20549 

SEC FILE NO: 8-33475 

Enclosed is a separately bound Statement of Financial Condition for "PUBLIC" inspection, conforming to 

the requirements of subparagraph (e)(3) of Rule 17a-5. 

Please make this separately bound statement PUBLIC. 

Thank you for your assistance. 




