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COLUMBIA WEST CAPITAL, LLC 

STATEMENT OF FINANCIAL CONDITION 

DECEMBER 31, 2022 

The report is filed in accordance with Rule 17a-5(e)(3) under the Securities Exchange Act of 
1934 as a PUBLIC DOCUMENT. 
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SPICER JEFFRIES LLP 
Certified Public Accountants 

4601 DTC BOULEVARD• SUITE 700 
DENVER, COLORADO 80237 
TELEPHONE: 753-1959 

FAX: {303) 753-0338 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Members of 
Columbia West Capital, LLC 

Opinion on the Financial Statements 

We have audited the accompanying statement of financial condition of Columbia West Capital, LLC 
(the "Company") as of December 31, 2022, and the related notes ( collectively referred to as the 
"financial statement"). In our opinion, the financial statement presents fairly, in all material respects, the 
financial position of the Company as of December 31, 2022, in conformity with accounting principles 
generally accepted in the United States of America. 

Basis for Opinion 

financial statement is the responsibility of the Company's management. Our responsibility is to 
express an opinion on the Company's financial statement based on our audit. We are a public accounting 
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are 
required to be independent with respect to the Company in accordance with the U.S. federal securities 
laws and the applicable rules and regulations of the Securities and Exchange Commission and the 
PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that 
we plan and perfonn the audit to obtain reasonable assurance about whether the financial statement is 

of material misstatement, whether due to error or fraud. Our audit included performing procedures 
to assess the risks of material misstatement of the financial statement, whether due to error or fraud, and 
perfonning procedures that respond to those risks. Such procedures included examining, on a test basis, 
evidence regarding the amounts and disclosures in the financial statements. Our audit also included 
evaluating the accounting principles used and significant estimates made by management, as well as 
evaluating the overall presentation of the financial statements. We believe that our audit provides a 
reasonable basis for our opinion. 

We have served as Columbia West Capital, LLC's auditor since 2013. 

Colorado 
February 28, 2023 



Ll~BILITIES: 

COLUMBIA WEST CAPITAL, LLC 

STATEMENT OF FINANCIAL CONDITION 
DECEMBER 31, 2022 

LM.BILITIES A."'iD l\lEl\lBERS' EQrITY 

COl\U\UTl\lEl\'TS A.'\'ll 

l\lEl\lBERS' EQl~ITY 

accompanying notes are an integral part of this statement. 

s 

s 

s 

6 



COLUMBIA WEST CAPITAL, LLC 

NOTES TO FINANCIAL STATEMENTS 

NOTE I- ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Organization and Business 

Columbia West Capital, LLC (the "Company") was formed as a Delaware limited liability company on 
January 1, 2005 and operates as a broker-dealer registered with the Securities and Exchange 
Commission and Financial Industry Regulatory Authority, Inc. The Company provides and 
acquisition and private placement investment banking and related advisory services. 

15c3-3 Exemption 

the fiscal year, the Company had no possession or control obligations under SEA Rule I 
reserve deposit obligations under SEA Rule 15c3-3(c) tmder the provisions of Footnote 

Accordingly, there are no items to report under the requirements of this Rule. 

Revenue Recognition 

or 

Investment banking revenues include fees arising from securities offerings in which the Company acts 
as an agent. Investment banking fees are recorded on the completion date of the private securities 
offering or when advisory services have been performed. In accordance with ASC 606, the Company 
recog111zies revenue when it is earned. Nonrefundable retainer fees are recognized on a monthly 
under the terms of the Company's engagement letters, and success fees are recognized upon completion 
of the deal. 

Use of Estimates 

The preparation of financial statements in conformity with accounting principles generally accepted in 
the United States of America requires management to make estimates and assun1ptions that the 
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the of 

financial statements and the reported amounts of revenues and expenses during the reporting period. 
Actual results could differ from those estimates. 

Cash Equivalents 

Company considers all demand deposits held in banks and certain highly liquid investments 
original maturities of three months or less to be eash equivalents. 

Income Taxes 

The financial statements do not include a provision for ineome taxes because the Company is not a 
taxable entity and its members are taxed on their respective share of the Company's earnings. 
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NOTE I-

COLUMBIA WEST CAPITAL, LLC 

NOTES TO FINANCIAL STATEMENTS 

ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
(concluded) 

Income Taxes (concluded) 

The Company is required to determine whether a tax position is more likely than not to be sustained 
upon examination by the applicable taxing authority, including resolution of any tax related appeals or 
litigation processes, based on the technical merits of the position. The Company files an income tax 
return in the U.S. federal jurisdiction, and may file income tax returns in various U.S. states. The 
Company is not subject to income tax return examinations by major taxing authorities for years before 
2019. The tax benefit recognized is measured as the largest amount of benefit that has a greater than 

percent likelihood of being realized upon ultimate settlement. De-recognition of a tax benefit 
previously recognized results in the Company recording a tax liability that reduces net assets. However, 
the Company's conclusions regarding this policy may be subject to review and adjustment at a later date 
based on factors including, but not limited to, on-going analyses of and changes to tax regulations 
and interpretations thereof. The Company recognizes interest accrued related to unrecognized tax 
benefits and penalties related to unrecognized tax benefits in income taxes payable, if assessed. No 
interest expense or penalties have been recognized as of and for the year ended December 31, 

NOTE2- EXPENSE SHARING AGREEMENT 

The Company has an expense sharing agreement with Columbia West Cap, LLC ("Cap") whereby Cap 
pays certain overhead expenses including salaries, rent, and other miscellaneous office expenses; 
however, regulatory and compliance related expenses are paid for by the Company. 

NOTE3- NET CAPITAL REQUIREMENTS 

Pursuant to the net capital provisions of Rule l 5c3-1 of the Securities Exchange Act of l the 
Company is required to maintain a minimum net capital, as defined under such provisions. At December 
31, 2022, the Company had net capital and net capital requirements of $20,067 and $5,000. 
Company's net capital ratio (aggregate indebtedness to net capital) was .6 to L According to Rule 1 
l, the Company's net capital ratio shall not exceed 15 to 1. 

NOTE4- FINANCIAL INSTRUMENTS, OFF-BALANCE SHEET RISKS AND 
CONTINGENCIES 

The Company is engaged in various corporate financing activities with counterparties that primarily 
include issuers with which the Company has an investment banking arrangement. In the event 
counterparties do not fulfill their obligations, the Company may be exposed to risk. The risk of default 
depends on the creditworthiness of the counterparty or issuer of the instrument. It is the Company's 
policy to review, as necessary, the credit standing of each counterparty with which it conducts business. 

The Company's financial instruments, including cash and accrued expenses, are carried at amounts 
which approximate fair value. 
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NOTES-

COLUMBIA WEST CAPITAL, LLC 

NOTES TO FINANCIAL STATEMENTS 

SUBSEQUENT EVENTS 

The Company has performed an evaluation of subsequent events through the date the financial 
statements were issued. The evaluation did not result in any subsequent events that required disclosures 
and/or adjustments. 
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