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A . REGISTRANT IDENTIFICATION 

NAME OF FIRM : JOSEPH GRACE HOLDINGS, INC. 

TYPE OF REGISTRANT (check all applicable boxes): 

0 Broker-dealer D Security-based swap dealer D Major security-based swap participant 
0 Check here if respondent is also an OTC derivatives dealer 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no .) 

48 WALL STREET, 11TH FLOOR 
(No. and Street) 

NEW YORK NY 10005 
(City) (State) (Zip Code) 

PERSON TO CONTACT WITH REGARD TO THIS FILING 

EDWARD TUCKER (212) 461-2282 ETUCKER@JOSEPHGRACE.COM 

(Name) (Area Code - Telephone Number) (Email Address) 

B. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing* 

ASSURANCE DI MENSIONS 
(Name - if individual, state last, first, and middle name) 

2000 BANKS ROAD, SUITE 102 MARGATE FL 33063 
(Address) (City) (S ate) (Zip Code) 

04/13/2010 5036 l" of ''''""'''" w"h PCAOB)(if applicable) 
FOR OFFICIAL USE ONLY 

• Claims for exemption from the requirement that the annual reports be covered by the reports of an independent publ ic 
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption . See 17 
CFR 240.17a-S(e)(l)(ii). if applicable. 

Persons who are to respond to the collect ion of information conta ined in th is form are not requ ired to respond un less the form 

displays a currently va lid 0 M B control number . 



OATH OR AFFIRMATION 

I, EDWARD TUCKER swear {or affirm} that, to the best of my knowledge and belief, the 
financial report pertaining to the firm of JOSEPH GRACE HOLDINGS, INC. , as of 

12/31 2~ is true and correct. I further swear {or affirm} that neither the company nor any 

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 
as that of a customer. 

Signature: 
Jacqueline Medina 

Notary Public, State of New York Title· 
R~g. N_o. 0:ME5061975 PRE.SIDENT 

Qualified in Richmond Coun y 
1 
----------""--------

~.,,,c;....-#-,!:::.......--L----....J..,==· sion Expires // 2- :;).,1)2,JP 

This filing** contains (check all applicable boxes): 
Iii (a) Statement of financial condition. 

l!!!I (b) Notes to consolidated statement of financial condition. 

Iii (c} Statement of income {loss} or, if there is other comprehensive income in the period(s} presented, a statement of 
comprehensive income (as defined in§ 210.1-02 of Regulation S-X). 

Iii (d) Statement of cash flows. 
l!!!I (e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 

D {f} Statement of changes in liabilities subordinated to claims of creditors. 
D (g) Notes to consolidated financial statements. 

l!!!I (h} Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable. 

D {i} Computation of tangible net worth under 17 CFR 240.18a-2. 
l!!!I (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 

D (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 
Exhibit A to 17 CFR 240.18a-4, as applicable. 

D (I) Computation for Determination of PAB Requirements under Exhibit A to§ 240.15c3-3. 
l!!!I (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 
D (n} Information relating to possession or control requirements for security-based swap customers under 17 CFR 

240.15c3-3(p}{2} or 17 CFR 240.18a-4, as applicable. 
l!!!I (o} Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 

worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences 
exist. 

D (p} Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 
Iii (q) Oath or affirmation In accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 
D (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

l!!!I (s} Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

Iii (t} Independent public accountant's report based on an examination of the statement of financial condition. 

D (u} Independent public accountant's report based on an examination of the financial report or financial statements under 17 
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 

D {v} Independent public accountant's report based on an examination of certain statements in the compliance report under 17 
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

l!!!I (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 
CFR 240.18a-7, as applicable. 

D (x} Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-le or 17 CFR 240.17a-12, 
as applicable. 

D (y} Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 

Iii (z} Other: COPY OF SIPC SUPPLEMENTAL REPORT 

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e){3} or 17 CFR 240.18a-7(d)(2), as 
applicable. 



A S S U R .A N C E D I M E N S I O N S 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Board of Directors and Shareholders of Joseph Grace Holdings, Inc.: 

Opinion on the Financial Statements 

We have audited the accompanying statement of financial condition of Joseph Grace Holdings, Inc. (the "Company") 
as of December 31, 2022, the related statements of operations, changes in shareholders' equity, and cash flows for the 
year then ended, and the related notes and schedules (collectively referred to as the "financial statements"). In our 
opinion, the financial statements present fairly, in all material respects, the financial position of the Company as of 
December 31, 2022, and the results of its operations and its cash flows for the year then ended in conformity with 
accounting principles generally accepted in the United States of America. 

Basis for Opinion 

These financial statements are the responsibility of the Company's management. Our responsibility is to express an 
opinion on the Company's fmancial statements based on our audit. We are a public accounting firm registered with the 
Public Company Accounting Oversight Board (United States) ("PCAOB") and are required to be independent with 
respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and regulations of 
the Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statements are free of material 
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material 
misstatement of the fmancial statements, whether due to error or fraud, and performing procedures that respond to 
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the 
financial statements. Our audit also included evaluating the accounting principles used and significant estimates made 
by management, as well as evaluating the overall presentation of the financial statements. We believe that our audit 
provides a reasonable basis for our opinion. 

Auditor's Report on Supplemental Information 

The Computation of Net Capital Pursuant to Rule 1 Sc3-1 of the Securities and Exchange Commission, Computation 
for Determination of the Reserve Information Relating to Possession or Control Requirements and Computation for 
Determination of the Reserve Requirements Pursuant to Rule 15c3-3 of the Securities and Exchange Commission and 
Supplemental Schedule Required by Rule 17A-5 as of December 31, 2022 have been subjected to audit procedures 
performed in conjunction with the audit of the Company's financial statements. The supplemental information is the 
responsibility of the Company's management. Our audit procedures included determining whether the supplemental 
information reconciles to the financial statements or the underlying accounting and other records, as applicable, and 
performing procedures to test the completeness and accuracy of the information presented in the supplemental 

information. In forming our opinion on the supplemental information, we evaluated whether the supplemental 
information, including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the 
Computation of Net Capital Pursuant to Rule 15c3-1 of the Securities and Exchange Commission, Computation for 
Determination of the Reserve Information Relating to Possession or Control Requirements and Computation for 
Determination of the Reserve Requirements Pursuant to Rule 15c3-3 of the Securities and Exchange Commission and 
Supplemental Schedule Required by Rule 17A-5 as of December 31, 2022 are fairly stated, in all material respects, in 
relation to the financial statements as a whole. 

We have served as Joseph Grace Holdings, Inc.'s auditor since 2018. 
Margate, Florida 
February 27, 2023 

ASSURANCE DIMENSIONS CERTIFIED PUBLIC ACCOUNTANTS & ASSOCIATES 
also d/b/a McNAMARA and ASSOCIATES, PLLC 

TAMPA BAY: 4920 W Cypress Street, Suite 102 I Tampa, FL 33607 I Office: 813.443.5048 I Fax: 813.443.5053 
JACKSONVILLE: 4720 Salisbury Road, Suite 223 I Jacksonville, FL 32256 I Office: 888.410.2323 I Fax: 813.443.5053 

ORLANDO: 1800 Pembrook Drive, Suite 300 I Orlando, FL 32810 I Office: 888.410.2323 I Fax: 813.443.5053 
SOUTH FLORIDA: 2000 Banks Road, Suite 218 I Margate, FL 33063 I Office: 754.800.3400 I Fax: 813.443.5053 

www.assurancedimensions.com 



JOSEPH GRACE HOLDINGS, INC. 
STATEMENT OF FINANCIAL CONDITION 

AS OF DECEMBER 31, 2022 

ASSETS 

Cash and cash equivalents 

Due from broker 

Securities owned, at fair value 

Referral fee receivable 

Receivables from shareholders 

Other assets 

TOT AL ASSETS 

LIABILITIES AND SHAREHOLDERS' EQUITY 

Liabilities: 

Accounts payable and accrued expenses 

Shareholders' equity: 

Common stock, no par value, 1,500 shares authorized 

1,500 shared issued and outstanding 

Additional paid-in capital 

Retained earnings 

TOTAL SHAREHOLDERS' EQUITY 

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 

$ 201,387 

193,824 

51,622 

2,590,462 

1,295,389 

5,250 

$ 4,337,934 

$ 2,450,440 

561,915 

1,325,579 

1,887,494 

$ 4,337,934 

The accompanying notes are an integral part of this financial statement. 
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JOSEPH GRACE HOLDINGS, INC. 
STATEMENT OF INCOME 

FOR THE YEAR ENDED DECEMBER 31, 2022 

REVENUES: 
Solicitation fees $ 10,991,375 

Consulting income 106,500 

Net gains (losses) from trading securities (30,749) 

Commission income 7,463 

Interest, dividends and other income 1,716 

TOTAL REVENUES $ 11,076,305 

EXPENSES: 

Professional fees $ 9,855,161 

Employee compensation and benefits 428,039 

Office and other expenses 116,666 

Travel, meal and entertainment 53,919 

Rent 43,203 

Clearance and execution charges 42,856 

Regulatory fees 36,035 

Information services and communications 18,767 

TOTAL EXPENSES $ 10,594,646 

NET INCOME $ 481,659 

The accompanying notes are an integral part of this financial statement. 
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JOSEPH GRACE HOLDINGS, INC. 
STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY 

FOR THE YEAR ENDED DECEMBER 31, 2022 

Additional 

Common Paid-In Retained 

Stock Capital Earnings 

Balances at January 1, 2022 $ $ 561,915 $ 1,743,920 

Net Income 481,659 

Less: Shareholders' Distributions (900,000) 

Balances at December 31, 2022 $ $ 561,915 $ 1,325,579 

The accompanying notes are an integral part of this financial statement. 
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Total 

$ 2,305,835 

481,659 

(900,000) 

$ 1,887,494 



JOSEPH GRACE HOLDINGS, INC. 
STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED DECEMBER 31, 2022 

Cash Flows from Operating Activities: 

Net Income 

Adjustment to reconcile net income to net cash provided (used) 
by operating activities 

(Increase) decrease in operating assets: 

Due from brokers 

Securities owned, at fair value 

Referral fees receivables 

Receivables from shareholders 

Increase (decrease) in operating liabilites: 

Accounts payable and accrued expenses 

Net adjustment 

Net Cash provided by Operating Activities 

Cash Flows from Financing Activities: 

Net cash used by Financing Activities - Shareholder 
Distributions 

NET CHANGE IN CASH 

Cash and cash equivalents at December 31, 2021 

Cash and cash equivalents at December 31, 2022 

Taxes paid 

Interest paid 

25,143 

39,076 

8,008 

295,319 

77,993 

The accompanying notes are an integral part of this financial statement. 
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$ 481,659 

445,539 

927,198 

(900,000) 

27,198 

174,189 

$ 201,387 

$ 47,457 

$ 



JOSEPH GRACE HOLDINGS, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2022 

NOTE A - SUMMARY OF ACCOUNTING POLICIES 

Accounting principles followed by the Company and the methods of applying those principles which materially 
affect the determination of financial position, results of operation and cash flows are summarized below: 

Organization 

Joseph Grace Holdings, Inc., (the "Company") is a registered broker-dealer with the Securities and Exchange 
Commission (the "SEC") and a member of the Financial Industry Regulatory Authority, Inc. (the "FINRA"). 
The Company is also registered as an investment advisor. The Company primarily trades for its own account 
and financial and operational consulting to other registered broker-dealers. As an investment advisor the 
Company acts as a solicitor for various SEC registered investment advisors and other registered market 
participants. 

Description of Business 

The Company, located in New York, NY, is a broker and dealer in securities registered with the Securities and 
Exchange Commission ("SEC") and is a member ofFINRA. The Company is also registered as an investment 
advisor. The Company operates under SEC Rule 15c3-3(k)(2)(ii), which provides that all funds and securities 
belonging to the Company's customers are held by a clearing broker-dealer. 

Basis of Accounting 

The financial statements of the Company have been prepared on the accrual basis of accounting and accordingly 
reflect all significant receivables, payables and other liabilities. 

Cash and Cash Equivalents 

The Company considers as cash all short-term investments with an original maturity of three months or less to 
be cash equivalents. 

Receivables -Recognition of Bad Debt 

Referral fee receivables are stated at the amount billed and due quarterly. The Company generally collects 
these receivables within 30 - 60 days. The Company evaluates the collectability ofreceivables and estimates an 
allowance based on the historical performance. As of December 31, 2022, all receivables are expected to be 
fully collectible; accordingly, no allowance for doubtful accounts was recorded. 

Revenue Recognition 

The Company follows Accounting Standards Codification ("ASC") Topic 606, Revenue from Contracts with 
Customers, which requires the Company to follow the guidance requires an entity to follow a five step model to 
(a) identify the contract(s) with a customer, (b) identify the performance obligations in the contract, (c) 
determine the transaction price, ( d) allocate the transaction price to the performance obligations in the contract, 
and (e) recognize revenue when (or as) the entity satisfies a performance obligation. 

See Independent Auditors' Report 
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JOSEPH GRACE HOLDINGS, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2022 
( continued) 

NOTE A- SUMMARY OF ACCOUNTING POLICIES (Continued) 

The Company earns revenue from agent solicitation fees, consulting income, and commission income. 
Refer to Note E for further discussion on revenue recognition. Revenue from Proprietary Trading is accounted 
for under ASC-940-320 Financial Services-Broker Dealers. 

Income taxes 

The Company has elected under Subchapter S of the Internal Revenue Code, to not be considered a taxable 
entity for federal income tax purposes. The state under which the Company is incorporated has similar 
provisions. Each shareholder is liable for the taxes on their share of the Company's profit or loss. However, the 
Company is subject to the New York State franchise taxes and New York City General Corporation tax. 
The Company paid $47,457 for taxes as of December 31, 2022. 

The Company has adopted the provisions of ASC 740-10, Accounting for Uncertainty in Income Taxes. Under 
ASC 740-10, the Company is required to evaluate each of its tax positions to determine if they are more likely 
than not to be sustained if the taxing authority examines the respective position. The Company has evaluated 
each of its tax positions and has determined that no provision or liability for income taxes is necessary. The 
Company records interest and penalties related to unrecognized tax benefits in regulatory fees, when applicable. 
The Company remains subject to income tax examinations for its federal income taxes generally for 2018 
through 2022. 

Estimates 

The preparation of financial statements in conformity with accounting principles generally accepted in the 
United States of America requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial 
statements and the reported amounts of revenues and expenses during the reporting period. Actual results could 
differ from those estimates. 

Fair Value of Financial Instruments 

Securities owned are recorded at the fair value in accordance with FASB ACS-820 Fair Value Measurements. 
ASC 820 defines fair value, establishes a framework for measuring fair value, and establishes a fair value 
hierarchy which prioritizes the inputs to valuation techniques. Fair value is the price that would be received to 
sell an asset or paid to transfer a liability in an orderly transaction between market participants at the 
measurement date. A fair value measurement assumes that the transaction to sell the asset or transfer the 
liability occurs in the principal market for the assets or liability or, in the absence of a principal market, the most 
advantageous market. Valuation techniques that are consistent with the market, income or cost approach, as 
specified by ASC 820, are used to measure fair value. 

See Independent Auditors' Report 
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JOSEPH GRACE HOLDINGS, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2022 
( continued) 

NOTE A - SUMMARY OF ACCOUNTING POLICIES (Continued) 

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into three broad 
levels: 

Level I inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities the 
Company has the ability to access. 
Level 2 inputs are inputs other that quoted prices included within level I that are observable for the asset 
or liability, either directly or indirectly. 
Level 3 are unobservable inputs for the asset or liability and rely on the management's own assumptions 
about the assumptions that market participants would use in pricing the asset or liability. The 
unobservable inputs should be developed based on the best information available in the circumstances 
and may include the Company's own data. 

All securities owned are recorded as level 1 based on fair market values used to value these investments as of 
December 31, 2022. 

Financial instruments that are subject to fair value disclosure requirements are carried in the financial 
statements at amount that approximate fair value. The Company's financial instruments, including due from 
brokers, securities owned, referral fee receivable, receivables from shareholders, other assets and accounts 
payable and accrued expenses, are carried at cost, which approximates their fair value because of the short-term 
nature of these assets and liabilities. Fair values are based on quoted market prices and assumptions concerning 
the amount and timing of estimated future cash flows and assumed discount rates reflecting varying degrees of 
perceived risk. 

Concentrations 

The Company has revenue concentrations in that most revenues (96%) come from two sources. There is an 
expense concentration directly derived from the revenue concentation. The Company has an expense 
concentration in that most expenses (93%) are paid out to producers of the Company. 

NOTE B - NET CAPITAL REQUIREMENTS 

Pursuant to the net capital provisions of Rule 15c3-3 of the Securities and Exchange Act of 1934, the Company 
is required to maintain a minimum net capital, as defined under such provisions. Net capital and the related net 
capital ratio may fluctuate daily. There were no material inadequacies in the amount reported as Net Capital in 
the audited Computation of Net Capital and the broker-dealer's corresponding Part IIA of the FOCUS report 
required under Rule l 5c3-l. 

See Independent Auditors' Report 
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JOSEPH GRACE HOLDINGS, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2022 

NOTE C - POSSESSION OR CONTROL REQUIREMENTS 

The Company does not have any possession or control of customer's funds or securities. There were no material 
inadequacies in the procedures followed in adhering to the exceptive provisions of SEC Rule 15c-3-3(k)(2)(ii) 
by promptly transmitting all customer funds or securities to the clearing broker who carries the customer 
accounts. 

NOTED - OTHER COMMITMENTS AND CONTINGENCIES 

The Company has a cancelable operating lease on its New York Office space. As part of the lease, the Company 
pays for its share of telephone usage and other sundry services, as invoices by the building owner. The 
Company is on a yearly commitment and until either party notifies the other party of its intent to terminate the 
agreement, minimum future lease payments of this lease is approximately $50,000 for the year ending 
December 31, 2022. The amount of rent for the year ending December 31, 2022 was $43,203. 

NOTE E - REVENUE RECOGNITION 

Solicitation fees, consulting income and commission income are recorded in accordance with ASC 606, which 
is recognized when: (i) a contract with a client has been identified, (ii) the performance obligation(s) in the 
contract have been identified, (iii) the transaction price has been determined, (iv) the transaction price has been 
allocated to each performance obligation in the contract, and (v) the Company has satisfied the applicable 
performance obligation over time. The Company has contracts with its customers, other registered investment 
advisors and other registered market participants, and its performance obligation is the solicitation of new 
clients for those advisors. Fees are fixed rate based on the contract terms. December 2022 referral fee 
receivables are expected to be collected in full during the first quarter of 2023. The Company also provides 
solicitation and consulting services to its customers. The benefits of the Company's services are generally 
transferred to the Company's customers over time as the customers simultaneous receive and consume the 
benefits as the Company performs the services. The Company's contracts are usually cancellable by either party 
at any time and the considerations are collected quarterly. Fees are generally fixed rate based on the contract 
terms and charged to the customer on a quarterly basis, recognized and accrued monthly in which the services 
are performed. Adjustments are made on a quarterly basis to properly adjust for any differences. As of 
December 31, 2022, receivables relate to this revenue from customers was $2,590,462. The expenses that are 
directly related to such transactions are recorded as incurred and presented within operating expenses. These 
revenues have an accrued commission liability associated with it due to the registered representatives' contracts 
of Joseph Grace. These liabilities are recorded when earned and are aligned with the Company's revenue 
recognition policy. 

See Independent Auditors' Report 
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JOSEPH GRACE HOLDINGS, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2022 
( continued) 

NOTE F - RELATED PARTY TRANSACTIONS 

As of December 31, 2022, the Company had a balance of $1,295,389 for its receivables from shareholders. 

NOTE G - SUBSEQUENT EVENT 

The Company has evaluated events subsequent to the balance sheet date for items requiring recording or 
disclosure in the :financial statements. The evaluation was performed through February 27, 2023, which is the 
date the financial statement was available to be issued. Based upon this review, the Company has determined 
that there were no events which took place that would have a material impact on its :financial statements. 

See Independent Auditors' Report 
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SUPPLEMENTARY INFORMATION 

See Independent Auditors' Report 
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JOSEPH GRACE HOLDINGS, INC. 
COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15C3-1 

OF THE SECURITIES AND EXCHANGE COMMISSION 
AS OF DECEMBER 31, 2022 

Credits: 

Shareholders' equity 

Debits: 

Non-allowable assets 

Net Capital before Haircuts 

Haircuts on securities 

Net Capital 

Computation of basic net capital - higher of: 
Minimum net capital - requirement of reporting broker-dealers 
Minimum net capital - requirement based on aggregate indebtedness 

Excess Net Capital 

Computation of aggregate indebtedness: 
Accounts payable and accrued expenses 

Ratio of aggregate indebtedness to net capital 

$ 

$ 

$ 

1,887,494 

1,559,686 

327,808 

7,864 

319,944 

100,000 
163,363 

156,581 

2,450,440 

765.90% 

No material differences exist between the above computation and the computation 
included in the Company's corresponding unaudited FormX-17A-5 Part IIA filing 

See Independent Auditors' Report 
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JOSEPH GRACE HOLDINGS, INC. 

Computation for the Determination of the Reserve Information Relating to Possession or 
Control Requirements and Computation for Determination of the Reserve Requirements 

Pursuant to Rule l 5c3-3 of the Securities and Exchange Commission 

AS OF DECEMBER 31, 2022 

EXEMPTIVE PROVISIONS RULE 15c3-3 

The Company is exempt from the provisions of Rule 15c3-3 under paragraph (k)(2)(ii) in 
that the Company carries no margin accounts, promptly transmits all customer funds and 
delivers all securities received, does not otherwise hold funds or securities for or owe money 
or securities to customers and effectuates all financial transactions on behalf of customers on a 
fully disclose basis. 

See Independent Auditors' Report 

- 13-



BROKER DEALER EXEMPTION LETTER 
For the Year Ended December 31, 2022 

See Independent Auditors' Report 
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ASSURANCED MENSIONS 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM - EXEMPTION 
REPORT REVIEW 

To the Board of Directors and Shareholders 
of Joseph Grace Holdings, Inc.: 

We have reviewed management's statements, included in the accompanying exemption report, in which (1) Joseph 
Grace Holdings, Inc. identified the following provisions of 17 C.F.R. §15c3-3(k) under which Joseph Grace 
Holdings, Inc. claimed an exemption from 17 C.F.R. §240.15c3-3:(k.)(2)(ii) (exemption provisions) and (2) Joseph 
Grace Holdings, Inc. stated that Joseph Grace Holdings, Inc. met the identified exemption provisions throughout 
the most recent fiscal year without exception. Joseph Grace Holdings, Inc.'s management is responsible for 
compliance with the exemption provisions and its statements. 

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board 
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about Joseph 
Grace Holdings, lnc.'s compliance with the exemption provisions. A review is substantially less in scope than an 
examination, the objective of which is the expression of an opinion on management's statements. Accordingly, we do 
not express such an opinion. 

Based on our review, we are not aware of any material modifications that should be made to management's statements 
referred to above for them to be fairly stated, in all material respects, based on the provisions set forth in paragraph 
(k.) (2) (ii) of Rule 1 Sc3-3 under the Securities Exchange Act of 1934. 

Assurance Dimensions 
Margate, Florida 
February 27, 2023 

ASSURANCE DIMENSIONS CERTIFIED PUBLIC ACCOUNTANTS & ASSOCIATES 
also d/b/a McNAMARA and ASSOCIATES, PLLC 

TAMPA BAY: 4920 W Cypress Street, Suite 102 I Tampa, FL 33607 I Office: 813.443.5048 I Fax: 813.443.5053 
JACKSONVILLE: 4720 Salisbury Road, Suite 223 I Jacksonville, FL 32256 I Office: 888.410.2323 I Fax: 813.443.5053 

ORLANDO: 1800 Pembrook Drive, Suite 300 I Orlando, FL 32810 I Office: 888.410.2323 I Fax: 813.443.5053 
SOUTH FLORIDA: 2000 Banks Road, Suite 218 I Margate, FL 33063 I Office: 754.800.3400 I Fax: 813.443.5053 

www.assurancedimensions.com 



December 31, 2023 

Julian Sardinas, Partner 
Assurance Dimensions 

JOSEPH GRACE HOLDINGS, INC. 

2000 Banks Road, Suite 102 
Margate, FL 33063 

Dear Mr. Sardinas, 

To the best knowledge and belief, Joseph Grace Holdings, Inc., 

1. Claims exemption 15c3-3(k)(2)(ii) from l 5c3-3; 

2. We have met the identified exemption from January 1, 2022 through December 31, 2022, without 
exception, unless, noted in number 3, below; 

3. We have no exceptions to report this fiscal year. 

I affirm that, to the best ofmy knowledge and belief, this Exemption Report is true and correct. 

If you would like additional information or have any questions, feel free to call me directly at (212) 461-2282. 

Very trtily yours, 

President 

48 Wall Street, 11 1h Floor, New York, New York 10005 

See Independent Auditors' Report 
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A S S U R. A. N C E D MENSIONS 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON 
APPLYING AGREED-UPON PROCEDURES 

To the Board of Directors and Shareholders 
of Joseph Grace Holdings, Inc.: 

We have performed the procedures included in Rule 17a-S(e)(4) under the Securities Exchange Act of 1934 and in the 
Securities Investor Protection Corporation ("SIPC") Series 600 Rules, which are enumerated below and were agreed to 
by Joseph Grace Holdings, Inc. and the SIPC, solely to assist you and SIPC in evaluating Joseph Grace Holdings, 
Inc.'s compliance with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7) for the 
year ended December 31, 2022. Joseph Grace Holdings, Inc.'s management is responsible for its Form SIPC-7 and 
for its compliance with those requirements. This agreed-upon procedures engagement was conducted in accordance 
with standards established by the Public Company Accounting Oversight Board (United States) and in accordance with 
attestation standards established by the American Institute of Certified Public Accountants. The sufficiency of these 
procedures is solely the responsibility of those parties specified in this report. Consequently, we make no representation 
regarding the sufficiency of the procedures described below either for the purpose for which this report has been 
requested or for any other purpose. The procedures we performed and our findings are as follows: 

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries, 
noting no differences; 

2) Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17 A-5 Part III for the year 
ended December 31, 2022 with the Total Revenue amount reported in Form SIPC-7 for the year ended December 
31, 2022, noting no differences; 

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting no 
differences; 

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and 
working papers supporting the adjustments, noting no differences; and 

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which it 
was originally computed, noting no differences. 

We were not engaged to and did not conduct an examination or review, the objective of which would be the expression 
of an opinion or conclusion, respectively, on Joseph Grace Holdings, Inc.'s compliance with the applicable 
instructions of the Form SIPC-7 for the year ended December 31, 2022. Accordingly, we do not express such an opinion 
or conclusion. Had we performed additional procedures, other matters might have come to our attention that would 
have been reported to you. 

This report is intended solely for the information and use of Joseph Grace Holdings, Inc. and the SIPC and is not 
intended to be and should not be used by anyone other than these specified parties. 

-A-.~~.·\. :.·.·~.; .. ,.,J~··.,··· ;'' ..J)l, '•,·:····.,:,'· .... , 
Assurance Dimensions 
Margate, Florida 
February 27, 2023 
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