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SEC FILE NUMBER 

Information Required Pursuant to Rules 17a-5, 17a-12, and lBa-7 under the Securities Exchange Act of 1934 
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A, REGISTRANT IDENTIFICATION 

NAME OF FIRM: WJ Lynch Investor Services, LLC 

TYPE OF REGISTRANT (check all applicable boxes): 
GJ Broker-dealer D Security-based swap dealer D Major security-based swap participant 

D Check here If respondent Is also an OTC derivatives dealer 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.) 

535 Boylston St., Ste T2 
(No. and Street) 

Boston MA 
(City) (State) 

PERSON TO CONTACT WITH REGARD TO THIS FILING 

02116 
(Zip Code) 

Chris Stulb 617 247-7000 cstulb@wjlynch.com 
(Name) (Area Code - Telephone Number) (Email Address) 

B, ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing* 

Marcum LLP 
(Name - If Individual, state last, first, and middle name) 

53 State St., 17th Fir Boston MA 
(Address) (City) (State) 

10/16/03 688 

02109 
(Zip Code) 

(Date of Reelstratlon with PCAOB)llf aoollcablel !PCAOB Re&lstratlon Number, If applicable) 

FOR OFFICIAL USE ONLY 

• Claims for exemption from the requirement that the annual reports be covered by the reports of an Independent public 
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17 
CFR 240.17a•S(e)(1)(11), If applicable. 

Persons who are to respond to the collectlon of Information contained In this form are not required to respond unless the form 
displays a currently valid 0MB control number. 

8-67335
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OATH OR AFFIRMATION 

I, Christopherc. Stulb , swear (or affirm) that, to the best of my knowled(le and belief, the 
financial report pertaining to the firm of WJ Lynch Investor Services, LLC as of 
12/31 2~ Is true and correct. I further swear (or affirm) that neither the company nor any 
partner, officer, director, or equivalent person, as the case may be, has any proprietary Interest In any account classified solely 
as that of a customer. 

l~~(>.A..Q./~-=-.s..~.6:::::::::===~ 
Notary Public 

This flllng** contains (check all applicable boxes): 
liiil (a) Statement of financial conditfon. 
D (b) Notes to consolidated statement of financial condition. 

Signature: ... · - ____ _ c: <~c .. .,,. :s·· 
Title: 
CFO 

0 (c) Statement of Income (loss) or, If there Is other comprehensive Income in the period(s) presented, a statement of 
comprehensive Income (as defined In§ 210.1-02 of Regulation S-X). 

0 (d) Statement of cash flows. 
D (e) Statement of changes In stockholders' or partners' or sole proprietor's equity. 
D (f) Statement of changes In llabtlitles subordinated to claims of creditors. 
liiil (g) Notes to consolidated financial statements. 
0 (hi Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.lSa-l, as applicable. 
0 (i) Computation of tangible net worth under 17 CFR 240.lSa-2. 
D (J) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.1Sc3-3. 
D (kl Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.1Sc3-3 or 

Exhibit A to 17 CFR 240.18a-4, as applicable. 
D (I) Computatron for Determination of PAB Requirements under Exhibit A to § 240.15c3-3. 
D (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 
D (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 

240.15c3-3(pl(2) or 17 CFR 240.18a-4, as applicable. 
D (o) Reconclllatlons, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 

worth under 17 CFR 240.1Sc3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, If material differences exist, or a statement that no material differences 
exist. 

D (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 
Iii (q) Oath or afflrmatlon In accordance with 17 CFR 240.17a-S, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 
D (r) Compliance report In accordance with 17 Ci=R 240.17a-5 or 17 CFR 240.lSa-7, as applicable. 
D (s) Exemption report In accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
0 (t) Independent public accountant's report based on an examination of the statement of financial condition. 
D (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 

CFR 240.17a-5, 17 CFR 240.lBa-7, or 17 CFR 240.17a-12, as applicable. 
D (v) Independent public accountant's report based on an examination of certain statements in the compllance report under 17 

CFR 240.17a-s or 17 CFR 240.18a-7, as applicable. 
O (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 

CFR 240.18a-7, as applicable. 
O (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-le or 17 CFR 240.17a-12, 

as applicable. 
D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 

a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 
D (z)Other: _________________________________ _ 

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-S(e)(3) or 17 CFR 240.18a-7(d)(2), as 
applicable. 
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MARCUM 
ACCOUNTANTS "' ADVISORS 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Member of 
WJ Lynch Investor Services, LLC 

Opinion on the Financial Statement 

We have audited the accompanying statement of financial condition of WJ Lynch fuvestor 
Services, LLC (the "Company") as of December 31, 2022 and the related notes (collectively 
referred to as the "financial statement"). In our opinion, the financial statement presents fairly, in 
all material respects, the financial position of the Company as of December 31, 2022 in conformity 
with accounting principles generally accepted in the United States of America. 

Basis for Opinion 

This financial statement is the responsibility of the Company's management. Our responsibility is 
to express an opinion on the Company's financial statement based on our audit. We are a public 
accounting firm registered with the Public Company Accounting Oversight Board (United States) 
(PCAOB) and are required to be independent with respect to the Company in accordance with the 
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange 
Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require 
that we plan and perform the audit to obtain reasonable assurance about whether the financial 
statement is free of material misstatement, whether due to error or fraud. The Company is not 
required to have, nor were we engaged to perform, an audit of its internal control over financial 
reporting. As part of our audit we are required to obtain an understanding of internal control over 
financial reporting but not for the purpose of expressing an opinion on the effectiveness of the 
Company's internal control over financial reporting. Accordingly, we express no such opinion. 

Our audit included performing procedures to assess the risks of material misstatement of the 
financial statement, whether due to error or fraud, and performing procedures that respond to those 
risks. Such procedures included examining, on a test basis, evidence regarding the amounts and 
disclosures in the financial statement. Our audit also included evaluating the accounting principles 
used and significant estimates made by management, as well as evaluating the overall presentation 
of the financial statement. We believe that our audit provides a reasonable basis for our opinion. 

We have served as the Company's auditor since 2014. 

Boston, Massachusetts 
February 28, 2023 

Marcum LLP • 53 State St • 17th Floor • Boston, MA 02109 • Phone 617.807.5000 • www.marcumHp.com 
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WJ LYNCH INVESTOR SERVICES,LLC 

Statement of Financial Condition 

Cash 
Accounts receivable 
Other current assets 

Total Assets 

December 31, 2022 

Assets 

$ 22,073 
1,113,433 

13,454 

$ 1.148.960 

Liabilities and Member's Equity 

Accounts payable 
Due to Parent 

Total Liabilities 

Commitments and Contingencies (Note 4) 

Member's equity 

Total Liabilities and Member's Equity 

$ 124,593 
120,631 

S 245.224 

903.736 

s 1.148.960 

The accompanying notes are an integral part of the financial statement. 
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WJ LYNCH INVESTOR SERVICES, LLC 

Notes to the Financial Statement 

December 31, 2022 

Note 1 - Business Operations and Summary of Sipificant Accounting Policies 

Business Operations 
WJ Lynch fuvestor Services, LLC (the "Company"), a Delaware company operating 
in perpetuity, is a broker-dealer registered with the Securities and Exchange 
Commission ("SEC") and is also a member of the Financial fudustry Regulation 
Authority ("FINRA"). The Company markets and sells bank-owned and corporate­
owned life insurance products and consulting services for executive benefit programs 
to its institutional clients. 

The Company is a limited liability corporation located in Massachusetts and is a 
wholly owned subsidiary ofWJL Associates, fuc. (the "Parent"). 

Basis o{Accounting 
The accompanying financial statement have been prepared on the accrual basis of 
accounting in accordance with accounting principles generally accepted in the United 
States ("GAAP") as determined by the Financial Accounting Standards Board 
("F ASB") Accounting Standards Codification ("ASC"). 

Management Estimates 
The preparation of financial statement in conformity with generally accepted 
accounting principles in the United States of America requires management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities and 
disclosure of contingent assets and liabilities at the date of the financial statement. 
The actual results could differ from the estimates made in the preparation of the 
financial statement. 

Cash 
Cash consists of cash held at banks. The carrying amount of cash approximates fair 
value. The Company defines cash and cash equivalents as highly liquid investments 
with original maturities of three months or less. 

Accounts Receivable 
Accounts receivable represents amounts due from commissions, referral and 
consulting fees. 

-3-
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WJ LYNCH INVESTOR SERVICES, LLC 

Notes to the Financial Statement 

December 31, 2022 

Note 1 - Business Operations and Summary of Significant Accounting Policies- Continued 

Due to Parent 
Due to Parent includes operating expenses owed to parent (see Note 2). The carrying 
amount of Due to Parent approximates fair value because of the short-term nature and 
duration. 

Accounts Payable 
Accounts payable includes operating expenses owed to third parties. The carrying 
amount of Accounts payable approximates fair value because of the short-term and 
duration. 

Allowance for Credit Losses 
The Company follows the Financial Accounting Standards Board's ("FASB") 
Accounting Standard Update ("ASU") 2016-13, Financial Instruments - Credit 
Losses: Measurement of Credit Losses on Financial Instruments. This guidance 
requires entities to use a current expected credit loss impairment model based on 
expected losses rather than incurred losses. Under this model, an entity would 
recognize an impairment allowance equal to its current estimate of all contractual 
cash flow that the entity does not expect to collect from financial assets measured 
at amortized cost within the scope of the standard. The Company considers factors 
such as historical experience, credit quality, age of balances and current and future 
economic conditions that may affect the Company's expectation of the 
collectability in determining the allowance for credit losses. Management does not 
believe that an allowance is required as of December 31, 2022. 
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Note 2 -

WJ LYNCH INVESTOR SERVICES, LLC 

Notes to the Financial Statement 

December 31, 2022 

Related Party Transactions 

Shared Expense Allocation Agreement 
Through an agreement with the Parent, the Company is allocated certain operating 
expenses including occupancy, professional services, communications and data 
processing, advertising and employee benefits. The Company incurs 65% of the 
allocable expenses and the Parent incurs 35% of the allocable expenses. The allocation 
is derived from the percentage of revenue the Company represents of the total 
revenue of the Parent. The amount due to the Parent was approximately 
$121,000 as of December 31, 2022. It is possible that the tenns of certain of related 
party transactions are not the same as those that would result for transactions among 
unrelated parties. 

Note 3 - Risks. Uncertainties and Concentrations 

Maior Customers 
During the year ended December 31, 2022, the Company had two insurance carriers 
that represented approximately 69% of the accounts receivable balance at December 
31, 2022. 

Concentration of Risk 
The Company maintains cash balances in financial banking institutions, and, at times 
during the year, these balances may exceed the federally insured limit. Management 
monitors the financial condition of this banking institution, along with its balances in 
cash, to keep this potential risk at a minimum. 

Subsequent Events 

The Company has evaluated subsequent events through the date the financial statement 
was issued. There has been no material subsequent event that would require adjustment 
to, or disclosure in, the financial statement. 

Risks and Uncertainties 
There are a number of global externalities such as war, global recession or pandemics 
that may have bearing on the economy, our partners and customers. Due to the unknown 
nature, duration and magnitude of these global events, the impact on the Company's 
operations and liquidity is uncertain as of the issuance date of the 
financial statement. While there could ultimately be a material impact on 
operations and liquidity of the Company, at the time of issuance, the impact could not 
be detennined. 
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W J LYNCH INVESTOR SERVICES, LLC 

Notes to the Financial Statement 

December 31, 2022 

Note 4 - Commitments and Continaencies 

Indemnifications 
The Company provides representations and warranties to counterparties in connection 
with a variety of commercial transactions and occasionally indemnifies them against 
potential losses caused by the breach of those representations and warranties. These 
indemnifications generally are standard contractual terms and are entered into in the 
normal course of business. The Company's maximum exposure under these 
arrangements cannot be known; however, the Company expects any risk of loss to be 
remote. 

Litigation and Claims 
The Company may be subject to claims and litigation in the normal course of business. 
The Company is not aware of any pending or threatened litigation, claims or 
assessments or unasserted claims of assessments that would have a material adverse 
effect on the Company's financial statement. 

Note 5 - Net Capital 

The Company is subject to the Securities and Exchange Commission's Uniform Net 
Capital Rule 15c3-1 (the "Rule"). Pursuant to the Rule, the Company is required to 
maintain a minimum net capital of 6 2/3% of aggregate indebtedness as defined or 
$5,000 minimum dollar requirement, whichever is greater. As of December 31, 
2022, the Company had net capital of $586,187 exceeding the minimum net 
capital requirement of $16,348 by $569,839. At December 31, 2022, the Company 
had a ratio of aggregate indebtedness to net capital of .42 to 1. 
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