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A. REGISTRANT IDENTIFICATION 

NAME OF FIRM: Larimer Capital Corporation 

TYPE OF REGISTRANT (check all applicable boxes) : 

~ Broker-dealer O Security-based swap dealer 0 Major security-based swap participant 
D Check here if respondent is also an OTC derivatives dealer 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.) 

1720 South Bellaire Street, Suite 1110 
(No. and Street) 

Denver co 80222 
(City) (State) (Zip Code) 

PERSO TO CONTACT W ITH REGARD TO THIS FI LING 

Adam M. Carmel 303-573-5511 adam@larimercapital.com 

(Name) (Area Code -Telephone Number) (Email Address) 

B. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing* 

LMHS, P.C. - Certified Public Accountants and Advisors 
(Name - if individual, state last, first, and middle name) 

80 Washington Street, Bldg S Norwell MA 
(Address) (City) (State) 

2/24/2009 3373 

02061 
(Zip Code) 

(Date of Registration with PCAOBJ(if applicable) (PCAOB Registration Number, if applicable) 

FOR OFFICIAL USE ONLY 

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public 
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17 
CFR 240.17a-S(e)(l)(ii), if applicable. 

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form 
displays a currently valid 0MB control number. 



OATH OR AFFIRMATION 

I, Adam M. Carmel swear (or affirm) that, to the best of my knowledge and belief, the 
financial report pertaining to the firm of Larimer Capital Corporation as of 

December 31 2~ is true and correct. I further swear (or affirm) that neither the company nor any 

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 
as that of a customer. C mlann Donohue 

NOTARY PUBLIC 
STATE OF COLORADO 

NOT.A.RY ID 20164046%2 
MYCO',IM;$$10H EXPIRES Februa,y 03, 2025 

~~ 
Notary Public 

This filing•• contains (check all applicable boxes): 

~ (a) Statement of financial condition. 

~ (b) Notes to consolidated statement of financial condition. 

Signature: 

Title: 
President 

D (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 
comprehensive income (as defined in§ 210.1-02 of Regulation S-X). 

D (d) Statement of cash flows. 

D (e) Statement of changes in stockholders' or partners' or sole proprietor's equ ity. 

D (f) Statement of changes in liabilities subordinated to claims of creditors. 

D (g) Notes to consolidated financial statements. 

D (h) Computation of net capital under 17 CFR 240.1Sc3-1 or 17 CFR 240.18a-1, as applicable. 

D (i) Computation of tangible net worth under 17 CFR 240.18a-2. 

D U) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.1Sc3-3. 

D (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 
Exhibit A to 17 CFR 240.18a-4, as applicable. 

D (I) Computation for Determination of PAB Requirements under Exhibit A to§ 240.1Sc3-3. 

D (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 

D (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 
240.1Sc3-3(p)(2) or 17 CFR 240.18a-4, as applicable. 

D (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 
worth under 17 CFR 240.1Sc3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.1Sc3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences 
exist. 

D (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 

~ (q) Oath or affirmation in accordance with 17 CFR 240.17a-S, 17 CFR 240.l 7a-12, or 17 CFR 240.18a-7, as applicable. 

D (r) Compliance report in accordance with 17 CFR 240.17a-S or 17 CFR 240.18a-7, as applicable. 

D (s) Exemption report in accordance with 17 CFR 240.17a-S or 17 CFR 240.18a-7, as applicable. 

~ (t) Independent public accountant's report based on an examination of the statement of financial condition. 

D (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 

D (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 
CFR 240.17a-S or 17 CFR 240.lBa-7, as applicable . 

D (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 
CFR 240.18a-7, as applicable. 

D (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.1Sc3-le or 17 CFR 240.17a-12, 
as applicable. 

D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 

a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 
D (z) Other: _____________________________________ _ _ 

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7{d}(2), as 
applicable. 



LARIMER CAPITAL CORPORATION 

REPORT PURSUANT TO RULE 17a-5(d) 

YEARS ENDED DECEMBER 31, 2022 AND 2021 

The report is deemed PUBLIC in accordance with Rule 17a-5(e) (3) under the Securities Exchange Act of 1934. A 
statement of financial condition has been filed with the Securities and Exchange Commission simultaneously 
herewith as a PUBLIC DOCUMENT. 
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Report of Independent Registered Public Accounting Firm 

To the Director and Equity Owners of 
Larimer Capital Corporation 
Denver, CO 

Opinion on the Financial Statements 

We have audited the accompanying statement of financial condition of Larimer Capital Corporation as of December 
31, 2022 and 2021, and the related notes (collectively referred to as the "financial statements"). In our opinion, the 
financial statements present fairly, in all material respects, the financial position of Larimer Capital Corporation as of 
December 31, 2022 and 2021, in conformity with accounting principles generally accepted in the United States of 
America. 

Basis for Opinion 

These financial statements are the responsibility of the entity's management. Our responsibility is to express an 
opinion on these financial statements based on our audit. We are a public accounting firm registered with the Public 
Company Accounting Oversight Board (United States) ("PCAOB") and are required to be independent with respect 
to Larimer Capital Corporation in accordance with the U.S. federal securities laws and the applicable rules and 
regulations of the Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statements are free of material 
misstatement, whether due to error or fraud. Larimer Capital Corporation is not required to have, nor were we engaged 
to perform, an audit of its internal control over financial reporting. As part of our audit we are required to obtain an 
understanding of internal control over financial reporting but not for the purpose of expressing an opinion on the 
effectiveness of the entity's internal control over financial reporting. Accordingly, we express no such opinion. 

Our audit included performing procedures to assess the risks of material misstatement of the financial statements, 
whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audit also 
included evaluating the accounting principles used and significant estimates made by management, as well as 
evaluating the overall presentation of the financial statements. We believe that our audit provides a reasonable basis 
for our opinion. 

LMH-S 'P.C. 
LMHS,P.C. 

We have served as Larimer Capital Corporation's auditor since 2021 
Norwell, Massachusetts 

February 9, 2023 

Members of 

80 Washington Street, Building S, Norwell, Massachusetts 02061 (781) 878-9111 FX (781) 878-3666 www.lmhspc.com , A I C PA)® 



LARIMER CAPITAL CORPORATION 

STATEMENTS OF FINANCIAL CONDITION 
DECEMBER 31, 2022 AND 2021 

ASSETS 

Cash and cash equivalents 
Commissions receivable 
Prepaid expenses 

Total Current Assets 

Furniture and equipment net of accumulated 
Depreciation 

Deposit with clearing broker 
Right Of Use Assets 
Other assets 

Total Non-Current Assets 

Total assets 

LIABILITIES AND STOCKHOLDER'S EQUITY 

LIABILITIES: 
Commissions payable and accrued liabilities 

Lease Obligations 

COMMITMENTS AND CONTINGENCIES (Notes 3, 4, 5) 

STOCKHOLDER'S EQUITY (Note 2): 
Common stock, no par value; 50,000 

Shares authorized; one share issued and outstanding 
Retained earnings 

Total stockholder's equity 

Total liabilities and stockholder's equity 

The accompanying notes are an integral part of these statements. 

$ 

$ 

$ 

$ 

2022 

1,513,092 
29,900 
13,101 

1,556,093 

0 
0 

146,688 
4,725 

151,413 

1,707,506 

213 

146,688 

148,901 

89,000 
1,471,605 

1,560,605 

1,707,506 

$ 

$ 

$ 

$ 

2021 

1,499,477 

29,066 
7,842 

1,536,385 

0 
0 

193,171 
4,725 

201,896 

1,734,281 

7,366 
193,171 

200,537 

89,000 
1,444,744 

1,533,744 

1,734,281 
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LARIMER CAPITAL CORPORATION 

NOTES TO FINANCIAL STATEMENTS 

NOTE I- ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Organization and Business 

Larimer Capital Corporation (the "Company") is registered as a broker-dealer with the Securities and Exchange 
Commission, with its principal activities consisting of financial consulting as a registered investment advisor, 
traditional securities business and sales of life and disability insurance policies. The Company is also a member of 
the Financial Industry Regulatory Authority, Inc. ("FINRA"). 

Basis of Accounting 

The following disclosures discuss the Company's revenue recognition accounting policies as governed by Topic 
606 (Revenue From Contracts With Customers). Most of the Company's revenue arises from contracts with 
customers. That revenue can be separated into two main categories. 

Transactional securities revenues, related expenses, commissions receivable and payable are recorded on a trade­
date basis, which is the date a transaction is executed, and performance obligations have been satisfied. 
Transactional insurance revenues are recorded when received (and generally after a 30 day "free look" contractual 
provision) as an industry standard. 

Investment advisory and management fees are recognized over the term of the contract, based on a fee rate that is 
applied to the average balance of managed assets over that time period. Advisory fees are generally collected 
monthly in arrears, and recognized when received. Some fees may be collected quarterly in advance (by "turnkey 
asset management programs") and remitted to the Company, and recognized ratably over the related billing period 
as the performance obligation is fulfilled. 

Any financial planning consulting fees are recognized after the services are performed. 

Commissions receivable are typically received in full shortly after the receivable is recorded and management has 
determined that no allowance foruncollectible amounts is necessary. The Company historically has not experienced 
any losses from uncollectible accounts. 

Cash and Cash Equivalents 

For purposes of the statements of cash flows, the Company considers money market funds with original maturities 
of three months or less to be cash equivalents. 

Commissions Receivable 

Amounts due from Charles Schwab and Co., Inc. (the firm's custodian for investment advisory accounts 
respectively) reflecting investment advisory fees due for the current month. Such commissions receivable are paid 
within 10 days of the end of the month. 

Prepaid Expenses 

Amount reflects prepaid: securities industry regulatory fees, professional liability insurance and property and 
casualty insurance. Such amounts are paid annually and amortized over the appropriate calendar or fiscal year 
period to which such expenses apply. 
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NOTEl-

Other Assets 

LARIMER CAPITAL CORPORATION 

NOTES TO FINANCIAL STATEMENTS 

ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
(continued) 

Amount reflects rent security deposit and is not an allowable asset in computing the firm's net capital. 

Furniture and Equipment 

Furniture and equipment is stated at cost. Depreciation is provided utilizing straight-line and accelerated methods 
over the estimated useful lives for owned assets, ranging from 3 to 5 years. 

Commissions Payable and Accrued Liabilities 

Amount reflects: commissions due to the firm's independent registered representatives for securities and/or 
insurance related transactions and any payroll tax liabilities accrued and due for employees of the firm. 

Agreement with Clearing Broker 

The Company, under Rule 15c3-3(k)(2)(ii), is exempt from the reserve and possession or control requirements of 
Rule 15c3-3 of the Securities and Exchange Commission. The Company does not carry or clear customer accounts. 
Accordingly, all customer transactions are executed and cleared on behalf of the Company by its clearing broker 
on a fully disclosed basis. The Company's agreement with its clearing broker provides that as clearing broker, that 
firm will make and keep such records of the transactions effected and cleared in the customer accounts as are 
customarily made and kept by a clearing broker pursuant to the requirements of Rules 17a-3 and 17a-4 of the 
Securities and Exchange Act of 1934 (the "Act"). The Clearing Broker also performs all services customarily 
incident thereto, including the preparation and distribution of customers' confirmations and statements and 
maintenance margin requirements under the Act and the rules of the Self Regulatory Organizations of which the 
Company is a member. 

Estimates 

The preparation of financial statements in conformity with accounting principles generally accepted in the United 
States of America requires management to make estimates and assumptions that affect the reported amounts of 
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the 
reported amounts of revenues and expenses during the reporting period. Actual results could differ from those 
estimates. 
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NOTEl-

Income Taxes 

LARIMER CAPITAL CORPORATION 

NOTES TO FINANCIAL STATEMENTS 
ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

(continued) 

The Company has elected to be treated as an S-corporation for income tax purposes. Accordingly, taxable income 
and losses of the Company are reported on the income tax return of the Company's stockholder and no provision 
for income taxes has been recorded in the accompanying financial statements. 

The Company is required to determine whether a tax position is more likely than not to be sustained upon 
examination by the applicable taxing authority, including resolution of any tax related appeals or 
litigation processes, based on the technical merits of the position. The Company files an income tax return in the 
U.S. federal jurisdiction, and may file income tax returns in various U.S. states. 

The Company is not subject to income tax return examinations by major taxing authorities for years before 2019. 
The tax benefit recognized is measured as the largest amount of benefit that has a greater than fifty percent 
likelihood of being realized upon ultimate settlement. De-recognition of a tax benefit previously recognized results 
in the Company recording a tax liability that reduces net assets. However, the Company's conclusions regarding 
this policy may be subject to review and adjustment at a later date based on factors including, but not limited to, 
on-going analyses of and changes to tax laws, regulations and interpretations thereof. The Company recognizes 
interest accrued related to unrecognized tax benefits and penalties related to unrecognized tax benefits in income 
taxes payable, if assessed. No interest expense or penalties have been recognized as of December 31, 2022 and 2021 
and for the years then ended. 

NOTE2- NET CAPITAL REQUIREMENTS 

Pursuant to the net capital provisions of Rule 15c3-1 of the Securities Exchange Act of 1934, the Company is 
required to maintain a minimum net capital, as defined under such provisions. At December 31, 2022, the Company 
had net capital and net capital requirements of $1,396,091 and $50,000, respectively. The Company's net capital 
ratio ( aggregate indebtedness to net capital) was 0.0002 to 1. According to Rule l 5c3-1, the Company's net capital 
ratio shall not exceed 15 to 1. 

NOTE3- COMMITMENTS-RIGHT OF USE ASSET 

The Company has a non-cancelable operating lease with an unrelated party for office space which expires in October 
2025. Future minimum lease payments are as follows: 

Year Ending Amount 
December31 

2023 $ 49,273 
2024 51,966 
2025 45 438 

$ 146!696 

7 
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LARIMER CAPITAL CORPORATION 

NOTES TO FINANCIAL STATEMENTS 
Rental expense for all operating leases was $54,559 and $53,451 for the years ended December 31, 2022 and 2021, 
respectively. 

In accordance with ASC 842, the Company recognizes the right of use (ROU) assets and lease liabilities on the 
statement of financial condition for all leases with terms longer than 12 months. The lessee asset is equal to the 
minimum payments under the lease, discounted to present value, as well as a liability reflecting its lease obligation. 

NOTE4- EMPLOYEE BENEFIT PLANS 

401 (k) Profit Sharing Plan and Trust 

In 2011, the Company adopted a salary deferral "401(k)" profit sharing plan and trust (the "Plan"). The Plan allows 
employees who are over 21 years old, have completed one year of employment and at least 1,000 hours of service 
to participate in the plan. Beginning January 1, 2013, the Plan contains a "safe harbor" provision requiring the 
Company to make 100% vested non-elective contributions equal to 3% of the compensation of eligible employees. 

"Safe harbor" contributions and "discretionary profit sharing" contributions to the Plan, charged to operations, 
were $1,276 and $45,500 and $1,216 and $43,500 for the years ended December 31, 2022 and 2021, respectively. 

NOTES- FINANCIAL INSTRUMENTS, OFF-BALANCE SHEET RISK AND 
CONTINGENCIES 

The Company is in business as a securities broker-dealer. In the normal course of business, the Company's activities 
through its clearing broker involve the execution, settlement and financing of various securities transactions. These 
activities may expose the Company to off-balance sheet risk. In the event a customer fails to satisfy its obligations, 
the Company may be required to purchase or sell financial instruments at prevailing market prices in order to fulfill 
the customer's obligations. 

The Company bears the risk of financial failure by its clearing broker. If the clearing broker should cease doing 
business, the Company's receivable from this clearing broker could be subject to forfeiture. 

The Company's financial instruments, including cash and cash equivalents, commissions receivable, prepaid 
expenses, furniture and equipment, deposit with clearing broker, other assets, and commissions payable and accrued 
liabilities are carried at amounts that approximate fair value due to the short-term nature of those instruments. 

NOTE6- SUBSEQUENT EVENTS 

The Company has performed an evaluation of subsequent events through the date the financial statements were 
issued. The evaluation did not result in any subsequent events that required disclosures and/or adjustments. 
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