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GT Securities, Inc.
Statement of Financial Condition
As of December 31, 2022

ASSETS

Current Assets

Cash and Cash Equivalents

Accounts Receivable

Other Current Assets
Investment
Advances and loans
Other Current assets

$ 97,581
$ 30,000

$ 2,792,450
$ 141,496
$ 5,830

Total Other Current Assets

$ 2,939,776

Total Current Assets

$ 3,067,357

TOTAL ASSETS
LIABILITIES AND EQUITY
Liabilities
Long-Term Liabilities
Loan Payable

$ 3,067,357

Total Long-Term Liabilities

Current Liabilities
Accounts Payable

Total Current Liabilities

Total Liabilities

Equity

Retained Earnings
Capital Stock

Additional Paid-In Capital
Total Income

$ 516,144
$ 516,144

3,967
$ 3,967
$ 520,111
$ 2,694,551
$ 20,000
$ 2,000
$ (169,305)

Total Equity

$ 2,547,246

TOTAL LIABILITIES AND EQUITY

The accompanying notes are an integral part of these financial statements.

$ 3,067,357



GT Securities, Inc.
Statement of Operations
For the year ended December 31, 2022

Revenue

Consulting Income S 18,777,880
Affiliate Fees S 423,053
Reimbursed Expenses S 67,326
Other Income S 277,198
Total Revenue $ 19,545,457
Expenses
Dues and Subscriptions S 126,896
Insurance S 57,049
Loan Interest S 20,746
Licenses and Permits S 58,866
Professional Fees S 26,169
Marketing S 362,397
Taxes S 19,543
Affiliates Fees $ 17,156,390
Allowance for Accounts Receivables S 963,585
Other General & Administrative Expense S 38,373
Total Expenses $ 18,830,014
Net Operating Income S 715,443
Net Income S 715,443
Other Comprehensive Income
Unrealized Gains / Losses S (884,748)
Total Income S (169,305)

The accompanying notes are an integral part of these financial statements.



GT Securities, Inc.
Statement of Cash Flows
For the year ended December 31, 2022

Cash Flows from Operating Activities

Net Income

Adjustments to reconcile net income to net cash

provided by operating activities:
Unrealized Gains / Losses

Working Capital Adjustments:
Decrease in Accounts receivable
Decrease in Other current asset
Increase in Accounts Payable

Increase in Accrued Interest

$ (169,305)

$ 884,748
$ 329,227
$ 15,191
$ 3,967
$ 20,746

Total adjustment to reconcile Net income to Net cash provided by operating activities $ 369,131

Net cash provided by operating activities
Cash flows from Investing Activities
Loans and Advances

Vanguard Investment Account

Net cash provided by investing activities
Cash flows from Financing Activities
Loan Payable

Interest on Loan

Net cash provided by financing activities
Net decrease in cash for the period

Cash at beginning of the period

Cash at the end of period

The accompanying notes are an integral part of these financial statements.

$1,084,574

$ (141,496)

$(1,677,198)

$ (1,818,694)

S 367,500

S (2,502)

$ 364,998
$ (369,122)

$ 466,703

$ 97,581
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GT Securities, Inc.
Statement of Changes in stockholders' equity,
As of and For the Year-Ended December 31, 2022

Common Paid-in Retained Unrealized Total  Stockholder’s
Stock Capital Earnings Loss Equity

Balance at 12/31/21 $ 2,000 $ 20,000 $ 2,694,551 S - $ 2,716,551

Total Net Income S - $ - S 715,443 S (884,748) S$(169,305)

Balance at 12/31/22 $ 2,000 $ 20,000 S 3,409,994 S (884,748) $2,547,246

The accompanying notes are an integral part of these financial statements.
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GT Securities, Inc.
Notes to Financial Statements
As of and for the Year-Ended December 31, 2022

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
General

Growthink Securities, Inc. is a California Corporation incorporated on December 6, 2001 and changed its name
on July 26, 2012, to GT Securities, Inc. (the "Company"). The Company operates as a registered broker/dealer in
securities under the provisions of the Securities Exchange Act of 1934. The Company engages in private
placements of securities and market research for raising capital. The Company is a member of the Financial
Industry Regulatory Authority ("FINRA") and the Securities Investor Protection Corporation ("SIPC"). The
Company does not hold customer funds or securities.

Effective as of January 1, 2009, the two individuals previously owning 100% of the Company transferred
ownership to Growthink, Inc., ("Parent") which now owns 100% of the Company. Those individuals own a
majority interest with the remaining ownership distributed among other outside shareholders.

The Company is a wholly-owned subsidiary of Growthink, Inc. (the "Parent").

The Company is engaged in business as a securities broker-dealer, that provides several classes of services,
including financial advisory services and investment banking services.

Under its membership agreement with FINRA, the Company does not accept customer funds or securities and
does not have possession of any customer funds or securities in connection with our activities. Therefore, in
reliance on footnote 74 to SEC Release 34-70073 and as discussed in Q&A 8 of the related FAQ issued by SEC
staff, the Company does not need to claim an exemption from SEA Rule 15¢3-3 and instead relies upon under
the "Non-Covered Firm” provision..

Summary of Significant Accounting Policies

The presentation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenue and expenses during the reporting period. Actual results could
differ from those estimates.

Receivables from customers are stated at face amount with no allowance for doubtful accounts. An allowance
for doubtful accounts is not considered necessary because probable uncollectible accounts are immaterial.

Advisory and consulting fees are recognized when earned, which generally coincides with the consummation of
the underlying transaction.

The Company accounts for its income taxes in accordance with FASS ASC 740, Income Taxes. This standard
requires the establishment of a deferred tax asset or liability to recognize the future tax effects of transactions
that have not been recognized for tax purposes including taxable and deductible temporary differences as well
as net operating loss and tax credit carryforwards. Deferred tax expenses or benefits are recognized as a result
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of changes in the tax basis of an asset or liability when measured against its reported amount in the financial
statements.

The operations of the Company are included in the consolidated federal income tax return filed by the Parent.
Federal income taxes are calculated as if the Company filed on a separate basis and the amount of current tax
and/or benefit calculated is either remitted to or received from the Parent.

Current income taxes are provided for estimated taxes payable or refundable based on tax returns. Deferred
income taxes are recognized for the estimated future tax effects attributable to temporary differences in the
basis of assets and liabilities for financial and tax reporting purposes. Measurement of current and deferred tax
assets and liabilities is based on provisions of enacted federal and state tax laws.

The Company has evaluated events subsequent to the balance sheet date for items requiring recording or
disclosure in the financial statements. The evaluation was performed through the date the financial statements
were available to be issued. Based upon this review, the Company has determined that there were no events
which took place that would have a material impact on its financial statements.

Management evaluated subsequent events through February 28, 2023 the date these financial statements were
available to be issued. There were no material subsequent events that required disclosure in these financial
statements.

Note 2: INCOME TAXES

As discussed in Note |, the Company is a Wholly-owned subsidiary and is included in the consolidated income
tax returns filed by its Parent. A portion of the consolidated income tax liability is allocated to the Company as if
the Company had filed separate income tax returns.

The Company has not recognized any deferred taxes for the current year since the parent company has also
incurred losses and is not likely to recognize tax benefits arising from carry forward of net operating losses of
the Company.

Note 3: REIMBURSED EXPENSES

During the course of conducting advisory engagements, the Company may incur out of pocket expenses that are
later reimbursed by its clients. Reimbursements are recorded separately.

Note 4: RELATED PARTY TRANSACTIONS

During, the year the company has given loan to the James Turo amounting to $160,000 at the interest rate of
3% pa.

Note 5: LITIGATION

The Company is, as a normal course of its business, infrequently involved in disputes that might expose it to legal
expenses and litigation risk. The Company, to the best of its knowledge, currently does not have any matters of
this type that could result in a material adverse impact at this time.
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Note 6: REVENUE

During the year, the Company has recognized a consulting income of $18,777,880 representing retainer fees and
transaction fee earned from its revenue agreements with its clients. Considering the uncertainty regarding the
collection of revenue the Company has written off the most doubtful receivables as bad debt of $963,584 at the
end of the fiscal year.

Note 6: ACCOUNTS RECEIVABLE

The Company has shown Accounts Receivable net of provision.

Particulars Amount (S)
Accounts Receivables as on December 31, 2022 $ 727,025
Less:- Allowance for Accounts Receivables $697,025

Total $ 30,000

Note 7: COMMITMENTS AND CONTINGENCIES
Contingencies

The Company maintains several bank accounts at financial institutions. These accounts are insured either by the
Federal Deposit Insurance Commission ("FDIC"), up to $250,000, or the Securities Investor Protection
Corporation ("SIPC"), up to $500,000. At times during the year ended December 31, 2022, cash balances held in
financial institutions were in excess of the FDIC and SIPC's insured limits. The Company has not experienced any
losses in such accounts and management believes that it has placed its cash on deposit with financial institutions
which are financially stable.

Note 7: RECENTLY ISSUED ACCOUNTING STANDARDS

The Financial Accounting Standards Board (the "FASB") has established the Accounting Standards Codification
("Codification" or "ASC") as the authoritative source of generally accepted accounting principles ("GAAP"). The
principles embodied in the Codification are to be applied by nongovernmental entities in the preparation of
financial statements in accordance with GAAP in the United States. New accounting pronouncements are
incorporated into the ASC through the issuance of Accounting Standards Updates ("ASUs").

For the year ending December 31, 2022, various ASUs were either newly issued or had effective implementation
dates that would require their provisions to be reflected in the financial statements for the year then ended. The
Company has reviewed the ASU releases to determine relevance to the Company's operations.

Note 8: NEW ACCOUNTING PRONOUNCEMENTS

Effective January 1, 2018, The Company adopted ASC Topic 606, Revenue from Contracts with Customers (“ASC
Topic 606”). The new revenue recognition guidance requires that an entity recognize revenue to depict the
transfer of promised goods or services to customers in an amount that reflects the consideration to which the
entity expects to be entitled in exchange for those goods or services. The guidance requires an entity to follow
a five-step model to (a) identify the contract(s) with a customer, (b) identify the performance obligations in the
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contract, (c) determine the transaction price, (d) allocate the transaction price to the performance obligations
in the contract, and (e) recognize revenue when (or as) the entity satisfies a performance obligation.

In determining the transaction price, an entity may include variable consideration only to the extent that it is
probable that a significant reversal in the amount of cumulative revenue recognized would not occur when the
uncertainty associated with the variable consideration is resolved. Revenues from contracts with customers are
comprised of consulting fees and reimbursable fees. Such fees are recognized at the point in time when the
Company’s performance under the terms of the contractual arrangement is completed, which is typically at the
close of a transaction.

Management has determined that the adoption of ASC Topic 606 has had no impact on the Company.
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GT Securities, Inc.
Supplementary Information Pursuant to SEA Rule 17a-5

For the Year-ended December 31, 2022
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GT Securities, Inc.

Supplementary Computations Pursuant to SEA Rule 17a-5
Of the Securities and Exchange Act of 1934

As of and for the Year-Ended December 31, 2022
Schedule - |

Computation of Net Capital

Total Stockholder's Equity
Non-Allowable Assets
Haircuts on Securities Positions
Securities Haircuts

[Net Allowable Capital

Undue Concentration Charges

$2,547,246
$177,325

$418,867
S-
$1,951,052

Computation of Net Capital Requirement

Minimum Net Capital Required as a Percentage of Aggregate Indebtedness $ 34,674
Minimum Dollar Net Capital Requirement of Reporting Broker/Dealer $ 5,000
Net Capital Requirement $ 34,674
Excess Net Capital $1,916,378
Computation of Aggregate Indebtedness

Total Aggregate Indebtedness $520,111

|Percentage of Aggregate Indebtedness to Net Capital 26.66%
Computation of Reconciliation of Net Capital

Net Capital Computed and Reported on FOCUS IIA as of 12/31/2022 S 2,547,246
Adjustments

Increase (Decrease) in Equity S-
(Increase) Decrease in Non-Allowable Assets $(177,325)
(Increase) Decrease in Securities Haircuts S (418,867)
(Increase) Decrease in Undue Concentration Charges S-

Net Capital per Audit $1,951,052

Reconciled Difference

S-




GT Securities, Inc.

Supplementary Statements Pursuant to SEA Rule 17a-5
Of the Securities and Exchange Act of 1934

As of and for the Year-Ended December 31, 2022

Statement Related to Uniform Net Capital Rule

The Company is a member of the FINRA and is subject to the SEC Uniform Net Capital Rule 15c3-1. This rule
requires the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net
capital, both as defined, shall not exceed 1500% (15:1), or, during its first year of operations, 800% (8:1). Net
capital and the related net capital ratio may fluctuate on a daily basis. At December 31, 2022, the Company had
net capital of $1,951,052 which was $1,916,378 in excess of its required net capital of $34,674. The Company’s
ratio of aggregate indebtedness to net capital was 26.66%. The Company has elected to use the basic
computation method, as is permitted by the rule, which requires that the Company maintain minimum Net
Capital pursuant to a fixed dollar amount or 6-2/3% percent of total aggregate indebtedness, as defined,
whichever is greater, and does not, therefore, calculate its net capital requirement under the alternative reserve
requirement method. There were no material differences reported as Net Capital in the audited computation of
Net Capital and the broker- dealer’s corresponding unaudited Part IIA of the FOCUS report required under Rule
15c3-1.

Statement Related to Exemptive Provision (Possession and Control)

The Company does not accept customer funds or securities and does not have possession of any customer funds
or securities in connection with our activities. Therefore, in reliance on footnote 74 to SEC Release 34-70073
and as discussed in Q&A 8 of the related FAQ issued by SEC staff, the Company does not need to claim an
exemption from SEA Rule 15c3-3 and instead relies upon under the "Non-Covered Firm” provision.

Statement Related to Material Inadequacies

This audit did not disclose any material inadequacies since the previous audit of the financial statements in the
accounting system or in the internal control related to reporting or the practices and procedures required
pursuant to Rule 17a-5. The firm is exempt from 15c3-3; it does not maintain customer funds or securities and,
therefore, does not maintain customer funds to segregate nor does it maintain separate accounts for customers.

Statement Related to SIPC Reconciliation

SEA Rule 17a-5(e)(4) requires a registered broker-dealer that is a member of SIPC with revenues in excess of
$500,000 to file a supplemental report (Agreed Upon Procedures Report) related to the broker-dealers SIPC
annual general assessment reconciliation, or if the registered broker-dealer is exempt from SIPC membership an
Exclusion from Membership, SIPC Form 3 with appropriate schedules shall be included in this supplemental
section below. Broker-dealers that are members of SIPC with revenues that do not exceed $500,000 are not
required to file the Agreed Upon Procedures Report in this supplemental section.
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GT Securities, Inc.
Supplementary Exemption Report Pursuant to SEA Rule 17a-5

As of and for the Year-Ended December 31, 2022
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Independent Public Accountants Review Report on GT Securities, Inc.’s Exemption
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GT Securities, Inc.

Supplementary Schedules Pursuant to SEA Rule 17a-5
Of the Securities and Exchange Act of 1934

As of and for the Year-Ended December 31, 2022

Exemption Letter Pursuant to SEA Rule 17a-5(d)(1)(i)(B)(2)

GT Securities, Inc.
12130 Millennium Drive - Suite 300
Los Angeles, CA 90094

February 4, 2023

Mr. Ankit Jain

Mercurius & Associates LLP

A-24/8, Wazirpur Industrial Area, Main Ring Road

New Delhi-110052, INDIA

Re: Exemption Report Pursuant to SEA Rule 17a-5(d}{1){(1}{B)(2)

To the best knowledge and belief GT Securities, Inc.

1. The Company does not accept customer funds or securities and does not have
possession of any customer funds or securities in connection with our activities.

Therefore, in reliance on footnote 74 to SEC Release 34-70073 and as discussed in
QfA B of the related FAQ issued by SEC staff, the Company does not need to claim

an exemption from SEA Rule 15c3-3 and instead relies upon under the
“Non-Covered Firm” provision.

2. We have no exceptions to report this fiscal year.

Regards,
:‘".l'. .-'"I.-_ .-'"’/
\Jonoo [

W

James Turo
President
GT Securities, Inc.
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GT Securities, Inc.

Supplementary Schedules Pursuant to SEA Rule 17a-5
Of the Securities and Exchange Act of 1934
As of and for the Year-Ended December 31, 2022

SIPC Reconciliation

(Header as per report}

Total revenue 519,268,259
Deductions 13,925,388
SIPC net ocperating revenues 5,342,871
Amount due per general assessment @ 0.0015 5 2,014
Form Filing date m Filed/paid to Amount paid

SIPC B 07/19/2022 2181 SIPC 5 4,047

SIPC 7 02/03/2023 2271 SIPC 5 3,967

Total amount paid 5 8,014

Overpayment (Underpayment) 5





