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DelphX Service Corp.
Statement of Financial Condition

December 31, 2022

ASSETS
Cash and cash equivalents $ 37,409
Prepaid expenses and other assets 798

Total Assets $ 38,207

LIABILITIES AND STOCKHOLDER'S EQUITY

Liabilities
Accounts payable and accrued expenses $ 13,310
Due to DelphX Corp. 3,928
Total Liabilities $ 17,238

Stockholder's Equity
Common stock, no par value, 1,000 shares authorized, issued and outstanding 1,000
Additional paid-in capital 133,566
Accumulated deficit (113,597)

Total Stockholder's Equity 20,969

Total Liabilities and Stockholder's Equity $ 38,207

The accompanying notes are an integral part of the Financial Statements.
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DelphX Service Corp.
Statement of Operations

Year Ended December 31, 2022

REVENUES
Other income $ -

Total Revenues -

EXPENSES
Professional fees 107,490
Regulatory fees 8,544
Office expenses 3,779
Other expenses 625

Total Expenses 120,438

Net Loss $ (120,438)

The accompanying notes are an integral part of the Financial Statements.
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DelphX Service Corp.
Statement of Changes in Stockholder's Equity

Year Ended December 31, 2022

Total
Stockholder's

Equity

Balance, January 1, 2022 $ 7,841

Contributions by stockholder 133,566
Net Loss (120,438)

Balance, December 31, 2022 $ 20,969

The accompanying notes are an integral part of the Financial Statements.
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DelphX Service Corp.
Statement of Cash Flows

Year Ended December 31, 2022

Cash Flows from Operating Activities:
Net loss $ (120,438)
Adjustments to reconcile net loss to cash used in operating activities:

Changes in operating assets and liabilities:
Prepaid expenses and other assets 45
Accounts payable and accrued expenses 15,889

Net cash used in operating activities (104,504)

Cash flows from financing activities
Capital contributions 133,566

Net cash provided by financing activities 133,566

Net increase in cash and cash equivalents 29,062
Cash and cash equivalents, beginning of year 9,145

Cash and cash equivalents, end of year $ 38,207

Supplemental Disclosure:
Cash paid for interest $ -
Cash paid for taxes $ -

The accompanying notes are an integral part of the Financial Statements.
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DelphX Service Corp.
Notes to Financial Statements

December 31, 2022

1. Nature of Business and Summary of Significant Accounting Policies

Nature of Business - DelphX Services Corporation (the "Company") was incorporated in the State of Delaware
on February 2, 2006. The Company is dedicated to engaging in the business of placement agent and referring to
other unrelated broker/dealer firms certain institutional customers of the Company's proprietary structured
products. The Company will receive transaction-based placement agent and referral fees from those institutional
customers and unrelated broker/dealers.

The Company has never had customers. The Company does not, and will not in the future, hold any customer
funds or securities. However, as the Company will receive revenue that is both direct and indirectly related to
securities transactions, it is, and must remain a member in good standing of the Financial Industry Regulatory
Authority (FINRA).

Inherent in the Company's business are various risks and uncertainties , including the Company's limited
operating history and the need for continued sources of financing to fund the Company's operations. The
Company's success depends on the ability of it and DelphX to acquire adequate financing and the Company's
ability to generate the revenues described above.

Cash and Cash Equivalents - All highly liquid investments with a maturity date of three months or less when
purchased  are  considered  to  be  cash  equivalents. 

Use of Estimates - The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amount of income and expenses during the reporting period. Actual results
could differ from those estimates.

Income Taxes - The Company, as a result of a Stock Ownership Transfer, has elected to be included with its
parent company, DelphX, for U.S. Corporation Income Tax reporting for tax year 2022. Due to the Company's S
Corporation status, there is no provision or liability for federal and state income taxes included in these financial
statements.

The company follows provisions of uncertain tax positions and prescribes a recognition threshold and
measurement attribute for the financial statement recognition and measurement of a tax position taken or
expected to be taken in a tax return.

There were no uncertain tax positions identified that would have a material effect on the financial statements for
the year ended December 31, 2022. Tax periods that are open to examination by the IRS include years 2018
through 2021, although no such examinations were known to exist as of the report date.

The company's tax returns are subject to examination, generally for a period of three years after the respective
filing dates for those returns.

2. Stock Transfer Agreement

The Company entered into a Stock Transfer Agreement effective November 27, 2017 between the Company's
sole shareholder (Seller) and DelphX (Purchaser) whereby the Company transferred its 1,000 shares to DelphX
for the purchase price of $1.00 (One dollar).
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DelphX Service Corp.
Notes to Financial Statements

December 31, 2022

3. Related Party Transactions

The Company and DelphX, its parent company, are parties to an expense sharing and administrative services
agreement. That agreement provides for DelphX to pay all expenses of the Company with the exception of
annual assessments, dues and subscriptions, securities - related commissions and fees to third parties, federal
and state corporate taxes (other than income taxes) and SRO initial and annual licensing and registration fees,
which are to be paid for by the Company. Pursuant to the agreement, the Company has no obligation to repay
DelphX, or any related affiliate, for any expense paid by DelphX on behalf of the Company. Should this
agreement be amended, terminated or replaced by any other understanding between the parties, the Company is
required to promptly notify FINRA of such event. There was no allocation of expenses for the year ended
December 31, 2022.

On occasion, the Company and its Member transact certain advances and/or repayments relative to its
operations. The Company had made no advances as of December 31, 2022.

4. Changes in Liabilities Subordinated to Claims of General Creditors

As of December 31, 2022, the Company had no liabilities subordinated to claims of general creditors.

5. Commitments & Contingencies

The Company had no commitments or contingencies pending as of year-end December 31, 2022.

6. Minimum Net Capital

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1), which requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both as
defined, shall not exceed 15:1. The Company qualifies as an "other broker or dealer" under SEC Rule 15c3-
1(a)(2)(vi) and therefore, is required to maintain minimum net capital of $5,000. Net capital as of December 31,
2022 was $20,171, which was $15,171 in excess of its required minimum net capital of $5,000 and the
Company's ratio of aggregate indebtedness to net capital was 0.85:1.

7. Company Conditions

The Company has a loss of $120,438 for the year ending December 31, 2022 and has received capital
contributions from its owner for working capital. The Company’s owner has represented that they intend to
continue making capital contributions, as needed, to ensure the company’s continuing operations. The owner has
the financial wherewithal to continue contributing, as required.

Management expects the Company to continue as a going concern and the accompanying financial statements
have been prepared on a going-concern basis without adjustments for realization in the event the company
ceases to continue as a going concern.

8. Subsequent Events

Management has evaluated subsequent events through the date on which these financial statements were issued.
Management is not aware of any subsequent events that require recognition or disclosure in the financial
statements.
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DelphX Service Corp.
Schedule I

Computation of Net Capital Under Rule 15c3-1
of the Securities and Exchange Commission

As of December 31, 2022

Computation of net capital
Total stockholder's equity $ 20,969
Deductions and/or charges:

Non-allowed assets (798)
Net capital 20,171

Computation of aggregate indebtedness
Accounts payable and accrued expenses 13,310
Other liabilities 3,928

Aggregate indebtedness 17,238

Computation of basic net capital requirement
Minimum net capital required (6 2/3% of aggregate indebtedness) 1,149
Minimum dollar requirement 5,000

Net capital requirement (greater of minimum net capital or dollar requirement) 5,000

Excess net capital $ 15,171

Ratio: Aggregate indebtedness to net capital 0.85 to 1

There are no material adjustments between the preceding computation and the Company's corresponding unaudited
Part IIA of Form X-17a-5, as of December 31, 2022, which was filed on January 23, 2023.

See report of independent registered public accounting firm.
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DelphX Service Corp.
Schedule II

Computation for Determination of Reserve Requirements and Information
Related to Possession and Control Requirements

Under Rule 5c3-3 of the Securities and Exchange Commission
As of December 31, 2022

The Company is not claiming an exemption from SEA Rule 15c3-3, in reliance on footnote 74 to SEC Release 34-
70073 and as discussed in Q&A 8 of the related FAQ issued by SEC staff. In order to avail itself of this option, the
Company has represented that it does not, and will not, hold customer funds or securities.

See report of independent registered public accounting firm.
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DelphX Services Corporation 

Exemption Report 

DelphX Services Corporation (the "Company") is a registered broker-dealer subject to Rule l7a-

5 promulgated by the Securities and Exchange Commission (17 C.F.R. §240.l 7a-5, "Reports to 

be made by certain brokers and dealers"). This Exemption Report was prepared as required by 17 

C.F.R. §240.17a-5(d)(l) and (4). To the best of its knowledge and belief, the Company states the

following:

(1) The Company does not claim an exemption under paragraph (k) of 17 C.F.R. § 240.

15c3-3, and

(2) The Company is filing this Exemption Report relying on Footnote 74 of the SEC

Release No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5 because the

Company limits its business activities exclusively to providing referral services to

other FINRA members, for which securities based compensation is received from

those other firms and the Company (1) did not directly or indirectly receive, hold, or

otherwise owe funds or securities for or to customers, (2) did not carry accounts of

or for customers; and did not carry PAB accounts (as defined in Rule 15c3-3)

throughout the most recent fiscal year without exception.

DelphX Services Corporation 

I, Randy Stouber swear (or affirm) that, to my best knowledge and belief, this Exemption Report is true 

and correct.  

By: Randy Stouber 
Title: CEO  

March 29, 2023 
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