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A. REGISTRANT IDENTIFICATION

name o firv: NPM Securities, LLC

TYPE OF REGISTRANT (check all applicable boxes):

[=] Broker-dealer [J Security-based swap dealer [0 Major security-based swap participant
[0 Check here if respondent is also an OTC derivatives dealer

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.)

3 East 28th Street, 7th Floor

{No. and Street)

New York NY 10016

(City) (State) (Zip Code)

PERSON TO CONTACT WITH REGARD TO THIS FILING
Jimmy Ronnkvist 332-220-9312 Jimmy.Ronnkvist@npm.com

{Name) (Area Code — Telephone Number) (Email Address)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*

Citrin Cooperman & Company, LLP

(Name —if individual, state last, first, and middle name)

290 W. Mt. Pleasant Ave, Suite 3310 Livingston NJ 07039

(Address) (City) (State) {Zip Code)

11/02/2005 2468

{Date of Registration with PCAOB)(if applicable) (PCAOB Registration Number, if applicable)
FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17
CFR 240.17a-5(e)(1)(ii), if applicable.
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OATH OR AFFIRMATION

I, Jimmy Ronnkvist , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of NPM Securities, LLC , as of
12/31 ,2922_,istrue and correct. | further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely

as

that of a customer.
Signature: f , ——

~Title:
“ Principal Financial Officer and Principal Operations Officer
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(a) Statement of financial condition.
(b) Notes to consolidated statement of financial condition.
(c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

(d) Statement of cash flows.

(e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

(f) Statement of changes in liabilities subordinated to claims of creditors.

(g) Notes to consolidated financial statements.

(h) Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

(i) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

(I) Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

(m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15¢3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

(o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15¢3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

(r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CER 240.18a-7, as applicable.

() Independent public accountant’s report based on an examination of the statement of financial condition.

(u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

(v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.

(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CER 240.15¢3-1e or 17 CFR 240.17a-12,
as applicable.

(v) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

(z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as

applicable.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member and the Management
NPM Securities, LI.C

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of NPM Securities, LL.C as of
December 31, 2022, and the related notes (collectively referred to as the "financial statement"). In our
opinion, the financial statement presents fairly, in all material respects, the financial position of NPM
Securities, LLC as of December 31, 2022, in conformity with accounting principles generally accepted
in the United States of America.

Basis for Opinion

This financial statement is the responsibility of NPM Securities, LLC's management. Our responsibility
is to express an opinion on NPM Securities, LL.C's financial statement based on our audit. We are a
public accounting firm registered with the Public Company Accounting Oversight Board (United
States) ("PCAOB") and are required to be independent with respect to NPM Securities, LLC in
accordance with the U.S. federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statement is
free of material misstatement, whether due to error or fraud. Our audit included performing procedures
to assess the risks of material misstatement of the financial statement, whether due to error or fraud,
and performing procedures that respond to those risks. Such procedures included examining, on a test
basis, evidence regarding the amounts and disclosures in the financial statement. Our audit also
included evaluating the accounting principles used and significant estimates made by management, as
well as evaluating the overall presentation of the financial statement. We believe that our audit provides

a reasonable basis for our opinion.
(7w ’ = L1f
&
{ ,

We have served as NPM Securities, LLC’s auditor since 2021.
Livingston, New Jersey
February 27, 2023

“Citrin Cooperman” is the brand under which Citrin Cooperman & Company, LLP, a licensed independent CPA firm, and Citrin Cooperman
Advisors LLILC serve clients’ business needs. The two firms operate as separate legal entities in an alternative practice structure. Citrin Cooperman
is an independent member of Moore North America, which is itself a regional member of Moore Global Network Limited (MGNL).



NPM Securities, LLC

Statement of Financial Condition

December 31, 2022

Assets

Cash

Cash segregated under federal regulations
Interest receivable

Accounts receivable

Prepaid and other assets

Total assets

Liabilities and member’s equity
Liabilities:

Accounts payable

Due to Parent

Due to customer
Total liabilities

Member’s equity
Total liabilities and member’s equity

See accompanying notes to statement of financial condition.

$ 3,185,691
28,829,590
53,020
751,204
44,480

$ 32,863,985

$ 105,874
19,640
28,829,590

28,955,104

3,908,881

$ 32,863,985




NPM Securities, LLC

Notes to Statement of Financial Condition

December 31, 2022

1. Organization and Description of the Business

NPM Securities, LLC (“NPMS” or the “Company”) was formed under laws of the State of
Delaware on May 1, 2013. The Company is registered as an introducing broker-dealer and
alternative trading system (“ATS”) with the Securities and Exchange Commission (“SEC”). The
Company is a member of Financial Industry Regulatory Authority (“FINRA”) and Securities
Investor Protection Corporation (‘SIPC”). The Company is subject to regulation by the SEC,
FINRA, and state securities regulators.

NPMS is a wholly owned subsidiary of Nasdaq Private Market, LLC formerly Copeland Markets
LLC (“NPM” or the “Parent”).

The ATS facilitates primary and secondary transactions in private unregistered securities (i.e.,
securities not listed on registered securities exchange and not registered under Section 12 of the
Securities Exchange Act of 1934) (“Exchange Act”) whether domiciled in the U.S or outside of
the U.S. (“Private Company Product Line”).

The ATS will utilize various price discovery and execution mechanisms, such as structured
liquidity programs (liquidity programs in which issuers connect purchasers of equity securities
with their existing stockholders and/or optionees that are identified or approved by the issuers) in
the form of company buy backs, third-party tender offers, or auctions; one-off secondary
transactions; primaries and subscriptions with respect to its product lines; provided, however, that
the Company will not serve as an underwriter to any issuer.

The Company is not a member of any securities depositories or clearing corporations, and does
not maintain brokerage accounts or maintain custody of any securities. The Company may receive
securities, but will promptly transmit them to the issuer or its transfer agent. The issuer, its transfer
agent, or other corporate record keeper will provide the buyer with a stock certificate in either
physical or book entry form. The Company manages and operates its business as one reportable
segment.



NPM Securities, LLC

Notes to Statement of Financial Condition (continued)

2. Summary of Significant Accounting Policies
Basis of Presentation

The Statement of Financial Condition is prepared in accordance with accounting principles
generally accepted in the United States (“U.S. GAAP”), as codified in the Accounting Standards
Codification and set forth by the Financial Accounting Standards Board (“FASB”).

Use of Estimates

The preparation of a Statement of Financial Condition in conformity with U.S. GAAP requires
management to make estimates and assumptions that affect the reported amounts and the
disclosure of contingent amounts in the Statement of Financial Condition and accompanying notes.
Actual results could differ from those estimates and assumptions.

Recently Adopted Accounting Standard

In June 2016, the FASB issued ASU No. 2016-13, Financial Instruments — Credit Losses (Topic
326). The ASU introduces a new credit loss methodology, Current Expected Credit Losses
(CECL), which requires earlier recognition of credit losses, while also providing additional
transparency about credit risk. Since its original issuance in 2016, the FASB has issued several
updates to the original ASU.

The CECL methodology utilizes a lifetime “expected credit loss” measurement objective for the
recognition of credit losses for loans, held-to-maturity securities and other receivables at the time
the financial asset is originated or acquired. The expected credit losses are adjusted each period
for changes in expected lifetime credit losses. The methodology replaces multiple existing
impairment methods in current U.S. GAAP, which generally require that a loss be incurred before
it is recognized.

For financial assets measured at amortized cost (e.g., cash and receivables), the Company has
concluded that there are de minimus expected credit losses based on the nature of contractual life
or expected life of the financial assets and immaterial historic and expected losses.



NPM Securities, LLC

Notes to Statement of Financial Condition (continued)

Cash

The Company considers short-term investments with initial maturities of three months or less from
the date of purchase to be cash equivalents. The Company held no cash equivalents at December
31, 2022. The Company’s cash is held by one financial institution in a non-interest bearing account
which, at times, may exceed federally insured limits. At December 31, 2022, the Company had
cash of $3,185,691.

Cash Segregated Under Federal Regulations

Pursuant to the exemptive provisions of sub-paragraph (k)(2)(i) of SEC Rule 15¢3-3, the Company
is permitted to hold customer funds received in connection with privately negotiated securities
transactions in anticipation of settlement. At December 31, 2022, the Company held $28,829,590
of customer funds in two accounts.

Income Taxes

The Company is a single-member limited liability company and is not subject to federal and state
and local income taxes. The Company’s operating results are included in the federal, state and
local income tax returns filed by the Parent, a U.S. partnership pursuant to U.S. Income Tax
Regulations Sec. 301.7701-3(b)(2)(ii).

3. Related-Party Transactions

The Parent agrees to provide the Company with support services, including, but not limited to,
direct financial and business management support, compliance and reporting support, information
technology support, legal services, occupancy and human resource services.

At December 31, 2022, $19,640 was recorded as Due to Parent on the Statement of Financial
Condition. It is the intent and ability of management to settle all intercompany balances between
the Parent and the Company on a net basis, as the Parent serves as the master financing entity for
the Company. The Company records all transactions to and from the Parent subject to the expense
sharing arrangement.

4. Income Taxes
The Company’s operating results will be included in the federal and state income tax returns filed

by the Parent, Nasdaq Private Market, LLC, a U.S. partnership pursuant to U.S. Income Tax
Regulations Sec. 301.7701-3(b)(1)(ii).



NPM Securities, LLC

Notes to Statement of Financial Condition (continued)

5. Regulatory Requirements

The Company is a registered broker-dealer with the SEC and, accordingly, is subject to the SEC’s
Uniform Net Capital Rule (“SEC Rule 15¢3-1"). The Company calculates its excess net capital
under the alternative basic method. At December 31, 2022, the Company had net capital of
$3,113,197, which was $2,863,197 in excess of its required net capital of $250,000.

The Company is exempt from the provisions of Rule 15¢3-3 pursuant to the exemptive provisions
under sub-paragraph (k)(2)(i). The Company does not hold customer funds or safekeep customer
securities. The Company is permitted to receive customer funds in connection with privately
negotiated securities transactions in anticipation of settlement. The Company maintains a “Special
Account for the Exclusive Benefit of Customers of NPM Securities, LLC” for such customer funds
received. Member distributions are subject to certain notification and other requirements of SEC
Rule 15c¢3-1 and other regulatory bodies.

6. Commitments and Contingent Liabilities
General Litigation and Regulatory Matters

The Company may be subject to claims as well as reviews by self-regulatory agencies arising out
of the conduct of its business.

Management is not aware of any unasserted claims or assessments that would have a material
adverse effect on the financial position and the results of operations of the Company.

Risks and Uncertainties

Cash is held by one financial institution. In the event that the financial institution is unable to fulfill
its obligations, the Company would be subject to credit risk. The balances are insured by the
Federal Deposit Insurance Corporation up to $250,000. Bankruptcy or insolvency may cause the
Company’s rights with respect to the cash held to be delayed or limited.



NPM Securities, LLC

Notes to Statement of Financial Condition (continued)

7. Fair Value of Financial Instruments

The Company’s financial assets and financial liabilities are recorded at fair value or at amounts
that approximate fair value. The carrying amounts reported on the Statement of Financial
Condition for cash, cash segregated, accounts receivable, interest receivable and prepaid and other
assets approximate fair value due to the short term nature of these assets. The Company’s
liabilities, which include accounts payable, due to parent and due to customer are reported at their
contractual amounts, which approximate fair value.

8. Subsequent Events

The Company has performed an evaluation of events that have occurred subsequent to December
31, 2022, and through February 27, 2023, the date of the filing of this report. There have been no
material subsequent events that occurred during such period that would require disclosure in this
report or would be required to be recognized in the financial statements as of December 31, 2022.



