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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Member of 
Riverstone Capital Services LLC: 

Opinion on the Financial Statement 

We have audited the accompanying statement of financial condition of Riverstone Capital Services LLC (the 
“Company”), as of December 31, 2022, and the related notes (collectively, referred to as the “financial statement”). 
In our opinion, the financial statement presents fairly, in all material respects, the financial position of the Company 
as of December 31, 2022, in conformity with accounting principles generally accepted in the United States of 
America. 

Basis for Opinion 

This financial statement is the responsibility of the Company’s management. Our responsibility is to express an 
opinion on this financial statement based on our audit. We are a public accounting firm registered with the Public 
Company Accounting Oversight Board (United States) (“PCAOB”) and are required to be independent with respect 
to the Company in accordance with the U.S. federal securities laws and the applicable rules and regulations of the 
Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statement is free of material 
misstatement, whether due to error or fraud.  Our audit included performing procedures to assess the risks of 
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that 
respond to those risks.  Such procedures included examining, on a test basis, evidence regarding the amounts and 
disclosures in the financial statement.  Our audit also included evaluating the accounting principles used and 
significant estimates made by management, as well as evaluating the overall presentation of the financial 
statement.  We believe that our audit provides a reasonable basis for our opinion. 

We have served as the Company’s auditor since 2016. 

New York, New York 
February 16, 2023 



Riverstone Capital Services LLC  
(A wholly owned subsidiary of Riverstone Equity Partners LP) 
 
Statement of Financial Condition  
December 31, 2022 

The accompanying notes are an integral part of these financial statements. 
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Assets  
Cash and cash equivalents $ 462,731 

 Prepaid expenses and other 32,765 
Total assets $ 495,496 
  
Liabilities and member’s equity  
Accounts payable and accrued expenses $    19,607 
Total liabilities 19,607 
  
  

  
Member’s equity 475,889 
Total liabilities and member’s equity $ 495,496 
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1. Organization and Business 

Riverstone Capital Services LLC (the “Company”), a wholly owned subsidiary of Riverstone Equity Partners 
LP (the “Parent”), is a limited liability company and was formed under the laws of Delaware on April 14, 
2014. The Company is a broker-dealer registered with the Securities and Exchange Commission (the “SEC”) 
and is a member of the Financial Industry Regulatory Authority (“FINRA”).     

The Company acts primarily as a broker or dealer selling private placements of securities and performing 
advisory services for both related entities and third parties. Additionally, the Company acts as an underwriter 
and investment banker. 

2. Summary of Significant Accounting Policies 

Basis of presentation 
These financial statements are prepared in conformity with accounting principles generally accepted in the 
United States of America (“US GAAP”), which requires management to make estimates and assumptions 
that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at 
the date of the financial statements and the amounts of revenues and expenses during the reporting period.  
Actual results could differ from these estimates. 
 
Use of Estimates 
The preparation of the financial statements in accordance with US GAAP requires management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities and the disclosure of 
contingencies, if any, at the date of the financial statements, as well as affect the reported amounts of revenues 
and expenses during the reporting period. Actual results could differ from those estimates, and such 
differences could be material to the financial statements.  

 
Credit Losses 
ASC 326 impacts the impairment model for certain financial assets by requiring a current expected credit 
loss ("CECL") methodology to estimate expected credit losses over the entire life of the financial asset.  
 
The allowance for credit losses is based on the Company's expectation of the collectability of financial 
instruments, including fees and other receivables utilizing the CECL framework. The Company considers 
factors such as historical experience, credit quality, age of balances, and current and future economic 
conditions that may affect the Company’s expectation of the collectability in determining the allowance for 
credit losses. The Company’s expectation is that the credit risk associated with fees and other receivables is 
not significant until they are 90 days past due based on the contractual arrangement and expectation of 
collection in accordance with industry standards. There are no accounts receivable at January 1, 2022 or 
December 31, 2022. The Company has not provided an allowance for credit losses at December 31, 2022. 
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Cash and cash equivalents 
The Company considers all investments in money market funds to be cash equivalents.  

At December 31, 2022, the carrying amount of the Company’s investment in a money market fund of 
$462,731 approximates fair value, and this is included in cash and cash equivalents in the accompanying 
statement of financial condition. 
 
Financial instruments not measured at fair value 
Certain of the Company’s assets and liabilities are not measured at fair value on a recurring basis but 
nevertheless are recorded at amounts that approximate fair value due to their liquid or short-term nature.   
 
Income taxes 
The Company is a single member limited liability company and is treated as a disregarded entity for federal 
income tax reporting purposes. The Internal Revenue Code (“IRC”) provides that any income or loss is passed 
through to the ultimate beneficial individual member for federal, state and certain local income taxes.  
Accordingly, the Company has not provided for federal, state or local income taxes.  

At December 31, 2022, management has determined that the Company had no uncertain tax positions that 
would require financial statement recognition. This determination will always be subject to ongoing 
reevaluation as facts and circumstances may require. Interest and penalties assessed, if any, are recorded as 
income tax expense. 

In the normal course of business, the Parent is subject to examination by federal, state and local income tax 
regulators.   
 
Concentration of credit risk  
Financial instruments that potentially subject the Company to concentration of credit risk consist of a cash 
account in a financial institution which, at times, may exceed the Federal Depository insurance coverage of 
$250,000. At December 31, 2022, the Company had not experienced losses on this account, and management 
believes the Company is not exposed to significant risks on such account. 

3. Transactions with Related Parties 

Based on its liquidity at any given time, the Company’s ability to meet regulatory capital requirements may 
be dependent on its access to funding from the Parent.  Additionally, the Parent paid $175,156 of expenses, 
on behalf of the Company, that were deemed contributed capital. 
 
Cash distributions of $400,000 were made to the Parent during the year. 
 
Effective May 11, 2015, the Company entered into an expense sharing agreement with the Parent (the 
“Expense Sharing Agreement”).  The Expense Sharing Agreement stipulates that the Parent will provide to 
the Company payroll, pension, and employee benefit administrative services for the Company’s associated 
persons and office and administrative services (including occupancy) for the Company to operate its business.   

The Company does not have any obligation, direct or indirect, to reimburse or otherwise compensate the 
Parent for any or all costs that the Parent has paid on behalf of the Company.   
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The aggregate value of these services incurred by the Parent and allocable to the Company has been 
determined by management to approximate $1.6 million for the period from January 1, 2022 through 
December 31, 2022.  These costs have not been recorded on the books of the Company. 

The Company provides fundraising services, without charge, to private equity funds whose investment 
advisor is an affiliate of the Company. 

The terms of these arrangements may not be the same as those that would otherwise exist or result from 
agreements and transactions among unrelated parties.  

4. Risk and contingencies 

In the ordinary course of its business, the Company may enter into contracts or agreements that contain 
indemnifications or warranties. Future events could occur that lead to the execution of these provisions 
against the Company. Management believes that the likelihood of such an event is remote. 

5. Regulatory Requirements  

The Company is subject to the SEC Uniform Net Capital Rule 15c3-1 under the Securities Exchange Act of 
1934, which requires the maintenance of minimum net capital and requires that the ratio of aggregate 
indebtedness to net capital, both as defined, shall not exceed 15 to 1. At December 31, 2022, the Company 
had net capital of $433,869, which exceeded the required net capital of $100,000 by $333,869. The 
Company’s ratio of aggregate indebtedness to net capital was .0452:1. 

The Company does not hold customers’ cash or securities and, therefore, had no obligations under SEC Rule 
15c3-3 under the Securities Exchange Act of 1934, throughout the year ended December 31, 2022.   

6. Subsequent events 

The Company has evaluated subsequent events through the date the financial statements were available to be 
issued and determined that no additional disclosure is required.
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