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 RealBlocks Private Securities, Inc.

Statement of Financial Condition
As of June 30, 2022

ASSETS

Cash and cash equivalents 55,011$         
Prepaid expenses and other assets 12,715           

               TOTAL ASSETS 67,726$        

LIABILITIES AND STOCKHOLDER'S EQUITY

LIABILITIES: 
Due to Parent 17,392$         

               TOTAL LIABILITIES 17,392$        

Stockholder's Equity
Common Stock, $0.0001 par value,
  1,000 shares authorized issued and outstanding -$               
Additional paid-in-Capital 687,096         
Accumulated deficit (636,762)        

TOTAL STOCKHOLDER'S EQUITY 50,334          

             TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY 67,726$        

See accompanying notes to financial statement
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 RealBlocks Private Securities, Inc.

Notes to Financial Statement
As of June 30, 2022

1. Organization and Nature of Business

RealBlocks Private Securities, Inc. (The "Company"), incorporated under the laws of the state of Delaware
on October 24, 2019 is a broker-dealer registered with the Securities and Exchange Commission ("SEC")
and is a member of the Financial Industry Regulatory Authority ("FINRA"), effective July 17, 2020. The
Company does not clear trades nor carry customer accounts. The Company is located in New York. The
Company's primary business activity is private placement of securities. The Company is a wholly owned
subsidiary of Envexergy Inc.

2. Summary of Significant Accounting Policies

Basis of Accounting
The financial statements are prepared using the accrual basis of accounting in accordance with accounting
principles generally accepted in the United States of America. Revenue is recognized when earned, while
expenses and losses are recognized when incurred.

Cash and Cash Equivalents
The Company considers all highly liquid investments with a maturity of three months or less when
purchased to be cash equivalents. Cash and cash equivalents consist of funds maintained in checking
account held at a financial institution. At June 30, 2022, the Company has no cash equivalents. 

The Company's cash and cash equivalents are held principally at one financial institution and at times may
exceed federally insured limits. The Company has placed these funds in a high quality institution in order to
minimize risk relating to exceeding insured limits. 

Use of Estimates
The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and the disclosure of contingent assets and liabilities as of the
date of the financial statements and the reported amounts of revenue and expenses during the reporting
period. Actual results could differ from those estimates.

Revenue Recognition
The Company follows Financial Accounting Standards Board (FASB) ASC Topic 606, Revenue from
Contracts with Customers ("ASC Topic 606"). The revenue recognition guidance requires that an entity
recognize revenue to depict the transfer of promised goods or services to customers in an amount that
reflects the consideration to which the entity expects to be entitled in exchange for those goods or
services. The guidance requires an entity to follow a five step model to (a) identify the contract(s) with a
customer, (b) identify the performance obligations in the contract, (c) determine the transaction price, (d)
allocate the transaction price to the performance obligations in the contract, and (e) recognize revenue
when (or as) the entity satisfies a performance obligation. Each private placement transaction engagement
will be separately negotiated. The relevant documents will be drafted by counsel. These documents will
allow the Company to assess the performance obligations required to be met in order to earn revenue. In
determining the transaction price, an entity may include variable consideration only to the extent that it is
probable that a significant reversal in the amount of cumulative revenue recognized would not occur when
the uncertainty associated with the variable consideration is resolved. The revenue recognition guidance
does not apply to revenue associated with financial instruments, interest income and expense, leasing and
insurance contracts.  
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 RealBlocks Private Securities, Inc.

Notes to Financial Statement
As of June 30, 2022

Income Taxes
The Company's method of accounting for income taxes conforms with FASB ASC 740.

The provision for income taxes varies from the expected federal statutory rate primarily as a result of a full
valuation allowance assessed at June 30, 2022.

This method requires the recognition of deferred tax assets and liabilities for the expected future tax
considerations of temporary differences between the financial reporting basis and tax basis of assets and
liabilities as well as net operating loss carry forwards. Management regularly assesses the likelihood that
any deferred tax assets will be recovered from future taxable income. To the extent management believes
that it is more likely than not a deferred tax asset will not be realized, a valuation allowance is established.

The Company's federal and state income tax returns are subject to possible examination by the tax 
authorities until the expiration of the related statute of limitations of those tax returns.  In general, tax 
returns have a three year statute of limitations.  The Company's taxes from inception remain open to 
review by the appropriate jurisdictions.  There were no uncertain positions as of June 30, 2022.

The Company has available at June 30, 2022, unused net operating loss carry-forwards of $639,965,
which may be applied against future taxable income, resulting in a deferred tax asset of approximately
$216,500. In the current year the Company had a net loss for tax purposes of $349,425. The Net
Operating Loss carry-forwards may be carried forward indefinitely. As of June 30, 2022 the Company
recognized a valuation allowance in the amount of $216,500 that fully offsets the deferred tax asset. The
Company had a change in the valuation allowance of $118,700. 

3. Related Party Transactions
The Company has entered into an expense sharing agreement with Envexergy Inc., the Company's parent.
The terms of the expense sharing agreement provide that any expenses paid on behalf of the Company,
such as salaries, rent and other various operating expenses are to be repaid to the parent at cost.
Expenses recorded for services provided on behalf of the Company were $205,958 as of June 30, 2022.
As of June 30, 2022, $17,392 was due and payable to the parent. 

4. Net Capital Requirement

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (15c3-1),
which requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 1500%. At June 30, 2022, the Company had
net capital of $37,619 which was $32,619 in excess of its required net capital of $5,000. The Company's
aggregate indebtedness to net capital ratio was 46.23%.
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 RealBlocks Private Securities, Inc.

Notes to Financial Statements
As of June 30, 2022

6. Subsequent Events

The Company has evaluated events and transactions that occurred between July 1, 2022 and August 25,
2022, which is the date the financial statements were available to be issued, for possible disclosure and
recognition in the financial statements.  
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