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OATH OR AFFIRMATION

|, Stephen Myott , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of Thomas Capital Group, Inc. , as of
March 31 ,2022  istrueand correct. | further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely

as that of a customer. W,
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This filing** contains (check all applicable bofdish " “u\“

(a) Statement of financial condition.

(b) Notes to consolidated statement of financial condition.

(c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

(d) Statement of cash flows.

(e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

(f) Statement of changes in liabilities subordinated to claims of creditors.

(g) Notes to consolidated financial statements.

(h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

(j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit Ato 17 CFR 240.18a-4, as applicable.

(1) Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

(m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15¢3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

(o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

(r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(t) Independent public accountant’s report based on an examination of the statement of financial condition.

(u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

(v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.

(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12,
as applicable.

(y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

(z) Other:

N ON0 ONONENOCONN NOdWD

O 0 0O b 0 m0OmOmO

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.
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() ALVAREZ & ASSOCIATES, INC
é CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To Those Charged with Governance and the Stockholders of Thomas Capital Group, Inc.:
Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Thomas Capital Group, Inc. (the
"Company") as of March 31, 2022, the related statements of income, changes in stockholders’ equity, and cash
flows for the year then ended, and the related notes (collectively referred to as the "financial statements"). In our
opinion, the financial statements present fairly, in all material respects, the financial position of the Company as of
March 31, 2022, and the results of its operations and its cash flows for the year then ended, in conformity with
accounting principles generally accepted in the United States.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to express an
opinion on the Company's financial statements based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) ("PCAOB") and are required to be independent
with respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material
misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statements. We
believe that our audit provides a reasonable basis for our opinion.

Supplemental Information

The information contained in Schedules I, IT and III (“Supplemental Information™) has been subjected to audit
procedures performed in conjunction with the audit of the Company’s financial statements. The Supplemental
Information is the responsibility of the Company’s management. Our audit procedures included determining
whether the Supplemental Information reconciles to the financial statements or the underlying accounting and other
records, as applicable, and performing procedures to test the completeness and accuracy of the information
presented in the Supplemental Information. In forming our opinion on the Supplemental Information, we evaluated
whether the Supplemental Information, including its form and content is presented in conformity with 17 C.F.R. §
240.17a-5. In our opinion, Schedules I, IT and III are fairly stated, in all material respects, in relation to the financial
statements taken as a whole.

Alvarez & Associates, Inc.
We have served as the Company's auditor since 2019,

Northridge, California
May 19, 2022

9221 Corbin Avenue Suite 165
Northridge, California 91324

800.848.0008 T
www.AAICPAs.com @

Chicago, Dallas, Los Angeles, New York, San Francisco, Seattle




Thomas Capital Group, Inc.

Statement of Financial Condition
March 31, 2022

ASSETS

Cash

Accounts receivable

Client reimbursement receivables

Prepaid expenses

Employee loans

Marketable securities, at fair market value

Investments in private investment funds, at estimated fair value
Investment in private equity securities, at estimated fair value
Right of use asset

TOTAL ASSETS

LIABILITIES AND STOCKHOLDERS' EQUITY
LIABILITIES:

Accounts payable and accrued expenses
Lease liability

TOTAL LIABILITIES

STOCKHOLDERS' EQUITY

Common stock, no par value, 200,000 shares authorized, 99,870 issued, and outstanding

Accumulated deficit

TOTAL STOCKHOLDERS' EQUITY

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY

The accompanying notes are an integral part of these financial statements

2

$ 395095
668,375

3,421

25,251

24,722

127

61,444
170,805
92,611

$ 1441851

$ 126,799
92,611

219,410
2,868,842
(1,646,401)
1,222,441

$ 1441851



Thomas Capital Group, Inc.

Statement of Income
For the Year Ended March 31, 2022

REVENUES:
Investment banking $ 1,275,150
Net gain on investments 21,006
Debt forgiveness revenue 224,500
Rental income 4,400
Interest income 1,129
Total revenues 1,526,185

EXPENSES:
Employee compensation and benefits 673,748
Travel and entertainment 9,769
Professional fees 221,654
Dues and subscriptions 48,792
Occupancy and equipment 63,136
Communications 22,941
Regulatory fees and expenses 16,378
Other expenses 77,256
Total expenses 1,133,674
NET INCOME $ 392,511

The accompanying notes are an integral part of these financial statements
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Thomas Capital Group, Inc.

Statement of Changes in Stockholders' Equity
For the Year Ended March 31, 2022

Shares Common Accumulated Stockholders’
Stock Deficit Equity
Balance at April 1, 2021 100,320 $ 2,881,510 $ (1,981,412) $ 900,098
Distributions (57,500) (57,500)
Retirement of common stock (450) (12,668) (12,668)
Net income - 392,511 392,511
Balance at March 31, 2022 99,870 $ 2,868,842 % (1,646,401) $ 1,222,441

The accompanying notes are an integral part of these financial statements
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Thomas Capital Group, Inc.

Statement of Cash Flows
For the Year Ended March 31, 2022

OPERATING ACTIVITIES:
Net income $ 392,511

Adjustments to reconcile net income to net cash provided by
operating activities

Unrealized gain on principal transactions (21,006)
Unrealized debt forgiveness income (224,500)
Amortization of right of use asset 49,892

Changes in operating assets and liabilities
Increase in accounts receivable (525,875)
Decrease in prepaid expenses 4,608
Increase in employee loans (1,129)
Increase in accounts payable and accrued expenses 75,595
Decrease in lease liability (49,892)
Net cash used by operating activities (299,796)

INVESTING ACTIVITIES:

Net cash used by investing activities - -

FINANCING ACTIVITIES:

Retirement of common stock (12,668)
Capital distributions (57,500)

Net cash used by financing activities (70,168)

NET DECREASE IN CASH (369,964)
CASH AT BEGINNING OF YEAR 765,059
CASH AT END OF YEAR $ 395,095

Supplemental disclosure of cash flow information:
Cash paid during the year for:

Interest $ )
Income taxes $ -

Supplemental disclosure of non-cash transactions:

The Company received a $224,500 Paycheck Protection Program loan that was forgiven.

The accompanying notes are an integral part of these financial statements
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Thomas Capital Group, Inc.

Notes to Financial Statements
March 31, 2022

Note 1 - Description of Operations and Summary of Significant Accounting Policies

Operations - Pursuant to a plan of reorganization effective January 1, 2008, Thomas Capital
Group, Inc. (the “Company’), a Washington Subchapter S Corporation, is the successor
organization to Thomas Capital Group, LLC. Thomas Capital Group, Inc. assumed all of the assets
and liabilities of Thomas Capital Group, LLC, and no changes in ownership and/or control occurred.
The Company continues the business of the registered predecessor broker-dealer as a private
equity placement agent focused on raising capital for private equity funds and alternative
investment products from institutional investors. It is registered with the Securities and Exchange
Commission ("SEC") and is a member of the Financial Industry Regulatory Authority ("FINRA") and
the Securities Investor Protection Corporation ("SIPC"). The Company’s primary source of revenue
is contractual retainer and placement fees.

Revenue Recognition - Investment banking fees consist of retainer fees and placement fees.
Retainer fees earned during the year amounted to $478,900, while placement fees were $796,250.

The Company earns retainer fees from providing financial consulting services in accordance with
placement or other contractual agreements. Generally, these retainer fees are billed on a periodic
basis representing the engagement services performed and are nonrefundable. Revenue is
recognized in the period billed, upon the completion of the Company’'s related performance
obligations.

The Company earns placement fees as an agent for client offerings. The Company recognizes
placement fees revenue upon the closing date of the underlying transaction. At this point, the
parties have been identified, the revenue amount is known or is determinable, and the Company’s
performance obligations have been completed in accordance with the terms of the contractual
agreement.

In all cases, revenue recognition is subject to collection being probable. Reimbursable out-of-
pocket expenses are recorded as incurred. Transaction-related costs are recorded as expenses in
the same reporting period as the associated revenue, when the actual costs are known or
estimable. Transaction-related costs are expensed in the event that client engagements are
terminated for other reasons. In certain cases, the retainer fee is fully or partially credited against
the success fee. As of March 31, 2022, the Company does not have any open contract balances.

Cash and cash equivalents - The Company may hold cash in financial institutions that exceeds
the Federal Deposit Insurance Corporation (FDIC) insurable limit. The Company mitigates this
credit risk by only using highly qualified financial institutions.

For purposes of the Statement of Cash Flows, the Company considers all highly liquid debt
instruments purchased with maturities of three months or less to be cash equivalents. The
Company includes money market accounts as cash equivalents. There were no cash equivalents
as of March 31, 2022.

Accounts Receivable - The Company carries its accounts receivable at cost less an allowance for
doubtful accounts. The evaluation of credit impairment requires immediate recognition of
estimated credit losses expected to occur. The estimate of expected credit losses is based on
relevant information about past events, current economic conditions, and reasonable forecasts of
future economic conditions that affect the ability to collect the receivable. Based on this
assessment, no allowance for doubtful accounts was deemed necessary at March 31, 2022.

Private Investment Funds - Investments in Private Investment Funds are valued at fair value as
determined by the Company's management. The estimated value does not necessarily represent
the amount that may be ultimately realized due to the occurrence of future circumstances that
cannot be reasonably determined.

Private Equity Securities - Investments in private equity securities received in lieu of cash is
valued at fair value as determined by the Company's management. The estimated value does not
necessarily represent the amount that may be ultimately realized due to the occurrence of future
circumstances that cannot reasonably determined.

6



Thomas Capital Group, Inc.

Notes to Financial Statements
March 31, 2022

Marketable Securities - Equity securities held for investment purposes are carried at market value
as determined by the closing price at the reporting date.

Taxes - The Company has elected to be a Subchapter S Corporation for income tax purposes, and
its net income or loss is included in the personal tax returns of the shareholders.

Taxes assessed by governmental authorities on revenue-producing transactions are recorded on a
gross basis and are included in taxes and licenses expense on the accompanying statement of
income.

The Company has elected to report the statement of changes in stockholders’ equity without
disclosing the accumulated adjustment account and other equity accounts pertinent to an S
Corporation. There is no financial impact to these financial statements.

The Company is required to file income tax returns in both federal and state tax jurisdictions. The
Company's tax returns are subject to examination by taxing authorities in the jurisdictions in which
it operates in accordance with the normal statutes of limitations in the applicable jurisdiction. For
federal purposes, the statute of limitations is three years. Accordingly, the Company is no longer
subject to examination of federal returns filed more than three years prior to the date of these
financial statements. The statute of limitations for state purposes is generally three years, but may
exceed this limitation depending upon the jurisdiction involved. Returns that were filed within the
applicable statute remain subject to examination. As of March 31, 2022, the IRS has not proposed
any adjustment to the Company’s tax position.

Use of Estimates - The preparation of the financial statements in conformity with accounting
principles generally accepted in the United States of America requires management to make
estimates and assumptions that affect the amounts reported in the financial statements and
accompanying notes. Actual results could differ from those estimates.

Note 2 - Investments in Private Investment Funds, at estimated fair value

Private Investment Funds - The Company is invested in 1 nonpublic investment fund with restricted
marketability. No quoted market exists for these investments. After initial recognition, in
determining the fair market value of the non-exchange-traded externally managed private
investment funds, the Company generally considers the Net Asset Value (NAV) of the fund
provided by the fund manager to be the best estimate of the fair value and is classified as Level 3
of the fair value hierarchy (Note 4). Management believes this valuation methodology most fairly
presents the amount that would have been realized had the investment been redeemed as of the
date of these financial statements. Net investment gain on private investment funds is $21,847 for
the fiscal year ended March 31, 2022, and is included in net gain on investments on
accompanying Statement of Income.

Note 3 - Investments in Private Equity Securities, at estimated fair value

As discussed in Note 1, investments in private equity securities are recorded at fair value as
determined by the Company's management. After initial recognition, in determining the fair market
value of the private equity securities, the Company generally considers the quoted price in the
latest stock purchase agreement to be the best estimate of the fair value. As of March 31, 2022,
the face value approximates fair market value for this investment at $170,805 and is classified in
Level 3 of the fair value hierarchy (See Note 4). The estimated value does not necessarily
represent the amounts that may be ultimately realized due to the occurrence of future
circumstances that cannot readily be determined.



Thomas Capital Group, Inc.

Notes to Financial Statements
March 31, 2022

Note 4 - Fair Value Measurement

On January 1, 2009, the Company adopted FASB ASC 820, Fair Value Measurements and
Disclosures, which defines fair value, establishes a framework for measuring fair value, and
establishes a fair value hierarchy, which prioritizes the inputs to valuation techniques. Fair value is
the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. A fair value measurement
assumes that the transaction to sell the asset or transfer the liability occurs in the principal market
for the asset or liability or, in the absence of a principal market, the most advantageous market.
Valuation techniques that are consistent with the market, income or cost approach, as specified by
FASB ASC 820, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value
into three broad levels:

e Level 1 inputs are quoted prices (unadjusted) in active markets for identical
assets or liabilities the Company has the ability to access.

e Level 2 inputs are inputs (other than quoted prices included within level 1)
that are observable for the asset or liability, either directly or indirectly.

« Level 3 are unobservable inputs for the asset or liability and rely on
management’s own assumptions about the assumptions that market
participants would use in pricing the asset or liability. (The unobservable inputs
should be developed based on the best information available in the
circumstances and may include the Company’s own data.)

The following table presents the Company’s fair value hierarchy for those assets and liabilities
measured at fair value on a recurring basis as of March 31, 2022.

Assets Fair Value Level 1 Inputs  Level 2 Inputs  Level 3 Inputs
Marketable securities $ 127 $ 127 $ - -

Investments in private investment funds $ 61,444 $ - $ - $ 61,444
Investments in private equity securities $ 170,805 $ - $ - $ 170,805
Total $ 232,376 $ 127 $ - $ 232,249

The following is a reconciliation of the beginning and ending balances for assets measured at fair
value on a recurring basis using significant unobservable inputs (Level 3) during the year ended
March 31, 2022:

Balance as of April 1, 2021 $210,402
Change in gain (loss) 21,847
Balance as of March 31, 2022 $232,249

Note 5 - Related Party Transactions

The Company has a lease agreement with TGH Realty, a related party through common
ownership, whereby the related party provides office space for the Company. For the year ended
March 31, 2022, the Company incurred $37,238 in rent expense under this lease, included in Rent
on the Statement of Income. See Note 8 for future minimum lease payments pursuant to this lease
agreement.

The Company also has lease agreements with two of its stockholders, whereby the stockholders'
provide home office space for the Company. For the year ended March 31, 2022, the Company
incurred $12,000 in rent expense under these leases, included in Rent on the Statement of Income.
These home office leases are not subject to the provisions of ASC 842, Leases.

During the year ended March 31, 2019, the Company purchased an unsecured promissory note
(the “Note”) from its majority stockholder. The Note was purchased at its face amount of $18,500
plus accrued interest of $2,629 for a total of $21,129.

This Note has an $18,500 principal balance accruing interest at 5.5% with a maturity date of
February 18, 2021. During the year ended March 31, 2021, the Company accrued $1,129 of
interest income under this note, included in Interest income on the Statement of Income. At March
31, 2022, the Company is owed $24,722 and is due from an employee.

It is possible that the terms of certain related party transactions are not the same as those that
would result for transactions among wholly unrelated parties.
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Thomas Capital Group, Inc.

Notes to Financial Statements
March 31, 2022

Note 6 - Profit Sharing Plan

The Company has a qualified Profit Sharing Plan (the “Plan”). The Company profit sharing
contributions are discretionary and are determined each year by the Company. The profit sharing
contributions are 100% vested at all times. The Company recorded profit sharing contributions of
$12,971 for the year ended March 31, 2022.

Note 7 - Leases

The Company is a lessee in a non-cancelable operating lease for office space subject to ASC 842,
Leases. The lease agreement does not include a termination or renewal option for either party, or
restrictive financial or other covenants. The non-cancelable operating lease is scheduled to expire
on December 31, 2023.

The components of lease cost for the year ended March 31, 2022 are as follows:

Operating lease costs $ 37,238
Short-term lease costs 12,000
Total lease costs $ 49,238

The Company earned sub-lease income of $4,400 for the year ended March 31, 2022.

Amounts reported in the Statement of Financial Condition as of March 31, 2022 are as follows:
Operating leases:

Right-of-use asset $92,611
Lease liability 92,611

Maturities of lease liability under the non-cancelable operating lease as of March 31, 2022:

2023 $ 52,090
2024 40,084
Total undiscounted lease payments $ 92174
Less: imputed interest -

Total lease liability $ 92,174

Note 8 - Major Clients

For the fiscal year ended March 31, 2022, ten customers accounted for 100% of the Company’s
total revenues.

Note 9 - Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC rule 15c3-1), which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. Rule 15c3-
1 also provides that equity capital may not be withdrawn or cash dividends paid if the resulting net
capital ratio would exceed 10 to 1. On March 31, 2022, the Company had net capital of $268,404,
which was $259,951 in excess of its required net capital of $8,453. The Company's percentage of
aggregate indebtedness to net capital was 47%.

Note 10 - Redemption of Common Stock

During the year ended March 31, 2022, the Company resolved to purchase the 11,900 shares of
one of its managing directors. The purchase will occur over an intermediate amount of time at the
discretion of management and as net capital permits. The shares will be cancelled upon purchase.
The remaining stockholder's equity ownership percentages will adjust proportionally as the shares
are purchased and cancelled. The stockholder wil continue fuffiling his duties as a managing
director indefinitely.

During the year ended March 31, 2022, the Company repurchased $12,668 worth of shares. As of
March 31, 2022, 4,950 shares remain to be purchased and the Company has no fixed or
determinable dates for the purchase of these shares.



Thomas Capital Group, Inc.

Notes to Financial Statements
Year Ended March 31, 2022

Note 11 - Guarantees

In the normal course of its business, the Company indemnifies and guarantees certain service
providers against specified potential losses in connection with their acting as an agent of, or
providing services to, the Company. The maximum potential amount of future payments that the
Company could be required to make under these indemnifications cannot be estimated. However,
the Company believes that it is unlikely it will have to make material payments under these
arrangements and has not recorded any contingent liability in its financial statements for these
indemnifications.

Note 12 - Bank Loans Payable

The Company received two loans, both in the amount of $224,500, under the SBA Paycheck
Protection Program established by the Coronavirus Aid, Relief, and Economic Security ("CARES")
Act. The first loan was executed April 19, 2020, forgiveness was granted on December 8, 2020,
and reflected in the statement of income for the year ended March 31, 2021. The second loan was
placed on January 21, 2021 and was forgiven on August 23, 2021. Loan forgiveness is included in
other income in the accompanying statement of income.

Note 13 - Subsequent Events

The Company has evaluated events subsequent to the statement of financial condition date for
items requiring recording or disclosure in the financial statements. The evaluation was performed
through the date the financial statements were available to be issued. As a result of this review,
the Company reported no events that would require disclosure or have a material impact on the
financial statements.
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Thomas Capital Group, Inc.
Schedule |
Computation of Net Capital Under Rule 15c3-1 of the Securities and Exchange Commission
March 31, 2022

COMPUTATION OF NET CAPITAL

Stockholders' Capital $ 1,222,441
DEDUCTIONS
Accounts receivable 668,375
Client reimbursement receivables 3,421
Prepaid expenses 25,251
Employee loans 24,722
Investments in private investment funds, at estimated fair value 61,444
Investments in private equity securities, at estimated fair value 170,805
Haircuts on securities 19
954,037
Net Capital $ 268,404
Minimum net capital required $ 8,453
Excess net capital $ 259,951

COMPUTATION OF AGGREGATE INDEBTEDNESS
Total liabilities and aggregate indebtedness $ 126,799
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Minimum net capital required $ 5,000

Percentage of aggregrate indebtedness to net capital 47%

There was no material difference between the net capital computation shown here and the net
capital computation shown on the Company's most recently filed Form X-17a-5, Part IIA report, as
of March 31, 2022.

See report of independent registered public accounting firm
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Thomas Capital Group, Inc.

Schedule Il
Computation for Determination of Reserve Requirement Pursuant to SEC Rule 15¢3-3
March 31, 2022

The Company claimed an exemption as a Non-Covered Firm from the provisions in SEA Rule 15c3:
3 as the Company's business activities are, and will remain, limited to business activities in the
private placement of securities. The Company (1) did not directly or indirectly receive, hold, or
otherwise owe funds or securities for or to customers, other than money or other consideration
received and promptly transmitted in compliance with paragraph (a) or (b)(2) of Rule 15c2-4; (2) did
not carry accounts of or for customers; and (3) did not carry PAB accounts (as defined in Rule 15¢3
3).

See report of independent registered public accounting firm
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Thomas Capital Group, Inc.

Schedule 111
Information Relating to Possession or Control Requirements Under SEC Rule 15¢3-3
March 31, 2022

The Company claimed an exemption as a Non-Covered Firm from the provisions in SEA Rule 15c3:
3 as the Company's business activities are, and will remain, limited to business activities in the
private placement of securities. The Company (1) did not directly or indirectly receive, hold, or
otherwise owe funds or securities for or to customers, other than money or other consideration
received and promptly transmitted in compliance with paragraph (a) or (b)(2) of Rule 15c2-4; (2) did
not carry accounts of or for customers; and (3) did not carry PAB accounts (as defined in Rule 15¢3
3).

See report of independent registered public accounting firm

13
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CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To Those Charged with Governance and the Stockholders of Thomas Capital Group, Inc.:

We have reviewed management's statements, included in the accompanying Exemption Report, in
which (1) Thomas Capital Group, Inc. does not claim an exemption under paragraph (k) of 17
C.FR. §240. 15c3-3, and (2) Thomas Capital Group, Inc.’s other business activities contemplated
by Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17 C.F.R. § 240.17a-5
(“Non-Covered Firm”) did not subject it to the customer protection rules and that the Company
did not identify any exceptions to this assertion throughout the year ended March 31, 2022.
Thomas Capital Group, Inc.’s management is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about Thomas Capital Group, Inc.'s compliance with the exemption
provisions. A review is substantially less in scope than an examination, the objective of which is
the expression of an opinion on management's statements. Accordingly, we do not express such
an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in the Non-Covered Firm provision.

ey f Qoo

Alvarez & Associates, Inc.

Northridge, California
May 19, 2022

9221 Corbin Avenue Suite 165
Northridge, California 91324 A

Chicago, Dallas, Los Angeles, New York, San Francisco, Seattle 800.848.0008 ﬁ
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Thomas Capital Group, Inc.
Exemption Report

Securities and Exchange Commission
100 First Street, NE
Washington, D.C. 20549

To whom it may concern:

Thomas Capital Group, Inc. (the “Company”) is a registered broker-dealer subject to Rule
17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reports
to be made by certain brokers and dealers”). This Exemption Report was prepared as required
by 17 C.F.R. § 240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company
states the following:

(1) The Company claimed an exemption as a Non-Covered Firm from the provisions in
SEA Rule 15¢3-3 as the Company's business activities are, and will remain, limited to
business activities in the private placement of securities. The Company (1) did not
directly or indirectly receive, hold, or otherwise owe funds or securities for or to
customers, other than money or other consideration received and promptly
transmitted in compliance with paragraph (a) or (b)(2) of Rule 15c2-4; (2) did not
carry accounts of or for customers; and (3) did not carry PAB accounts (as defined in
Rule 15¢3-3).

(2) The Company met the identified provisions throughout the year ending March 31, 2022
without exceptions.

I, Stephen J. Myott , swear (or affirm) that, to my best knowledge and belief, we did not
identify any exceptions to this exemption during this period.

Staphon Wystt

Title: 'Managing Director






