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A. REGISTRANT IDENTIFICATION
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* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
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OATH OR AFFIRMATION

{, Douglas King . , swear (or affirm} that, to the best of my knowledge and belief, the
financial report pertaining to the firm of Gardner Financial Services , as of
March 31 ,2022 _ is true and correct. | further swear (or affirm) that neither the company nor any

. partner officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified-solely
as that of a customer,

GINGER STROUD  § Sienature.
Notary Public - State of New York lgnature: / %\ /{M
NO. 015T6172950  § (o a /
e 8 - A B
SB R

Title
PRESIDENT, CHIEF FOMPLIANGE OFFI
7

This filihg**/contains (check all applicable boxes):

m'DDD OO0DEEOERN O

(a} Statement of financial condition,
(b) Notes to consalidated statement of financial condition.

_[c) Statement of income (loss) or, if there is other comprehensive income in the period{s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation 5-X).

(d) Statement of cash flows.

(e) Statement of changes in stockholders’ or partners’ or sole proprietor’s eguity.

{f) Statement of changes in liabilities subordinated to claims of creditors.

(g} Notes to consolidated financial statements.

{h) Computation of net capital under 17 CFR 240,15¢3-1 or 17 CFR 240.18a-1, as applicable,

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

{j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.
(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

{1} Computation for Determination of PAB Requirements under Exhibit A to § 240.15c¢3-3.

{m} Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

{n} Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

. {0} Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15¢3-1, 17 CFR 240.18a-1, or-17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

T (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

B (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

) (r} Compliance report in accordance with 17 CFR 240,17a-5 or 17 CFR 240.18a-7, as applicable.

"B (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.
1 (t} Independent public accountant’s report based on an examination of the statement of financial condition.
- B (u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17

CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240,17a-12, as applicable. _

O {v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

B (w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17
CFR 240.18a-7, as applicable.

O {x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15¢3-1e or 17 CFR 240.17a-12,
as applicable,

C (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k}. '

[J (z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.180-7{d}{2}, as
applicable.
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&(/‘ ) ALVAREZ & ASSOCIATES, INC

CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To Those Charged with Governance and the Stockholder of Gardner Financial Services, Inc.:

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Gardner Financial Services, Inc. (the
"Company") as of March 31, 2022, the related statements of income, changes in stockholder’s equity, and cash
flows for the period January 1, 2021 through March 31, 2022, and the related notes (collectively referred to as the
"financial statements"). In our opinion, the financial statements present fairly, in all material respects, the financial
position of the Company as of March 31, 2022, and the results of its operations and its cash flows for the petiod
January 1, 2021 through March 31, 2022, in conformity with accounting principles generally accepted in the United
States.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to express an
opinion on the Company's financial statements based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) ("PCAOB") and are required to be independent
with respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material
misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statements. We
believe that our audit provides a reasonable basis for our opinion.

Supplemental Information

The information contained in Schedules I, II and III (“Supplemental Information”) has been subjected to audit
procedures performed in conjunction with the audit of the Company’s financial statements. The Supplemental
Information is the responsibility of the Company’s management. Our audit procedures included determining
whether the Supplemental Information reconciles to the financial statements or the underlying accounting and other
records, as applicable, and performing procedures to test the completeness and accuracy of the information
presented in the Supplemental Information. In forming our opinion on the Supplemental Information, we evaluated
whether the Supplemental Information, including its form and content is presented in conformity with 17 C.F.R. §
240.17a-5. In our opinion, Schedules I, 1T and III are fairly stated, in all material respects, in relation to the financial
statgments taken as a whole,

*~ M "

Alvarez & Agdociates, Inc.

We have served as the Company's auditor since 2019.
Northridge, California
May 11, 2022

9221 Corbin Avenue Suite 165
Northridge, California 91324

800.848.0008 T
www.AAICPAs.com &

Chicago, Dallas, Los Angeles, New York, San Francisco, Seattle




Assets

Cash
Receivable from clearing broker
Accounts receivable
Deposit with clearing broker
Due from affiliate
Security deposit
Prepaid expense and other assets
Office equipment
Total assets

Liabilities and Stockholder's Equity

Liabilities

Accounts payable and accrued expenses
Commission payable
Lease Liability

Total liabilities

Commitments and Contingencies

Stockholder's equity

Common stock, $.01 par value, authorized
Issued and outstanding 510,000 sh

Retained earnings
Total stockholder's equity

Gardner Financial Services, Inc.
Statement of Financial Condition
March 31, 2022

1,000,000 shares;
ares

Total liabilities and stockholder's equity

The accompanying notes are an integral part of these financial statements.
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213,261
52,830
7,038
50,000
55,875
1,217
28,627
1,884
410,732

15,326
39,135

1,884
56,345

5,100
349,287

354,387

$

410,732



Gardner Financlal Services, Inc.
Statement of Income
For the Period from January 1, 2021 to March 31, 2022

Revenues
Commissions Income - Equities $ 670,940
Commissions Income - Other 1,984,744
Other income 231,322
Total revenues 2,887,008

Expenses
Employee compensation and benefits 239,072
Commission expenses 2,003,306
Professional fees 176,531
Regulatory fees 55,108
Clearance fees 43,060
Occupancy and equipment rental 38,631
Insurance 60,317
Technology expenses 46,682
Registered rep expenses 40,595
Other operating expenses 57,899
Total expenses 2,761.201
Net income $ 125,805

The accompanying notes are an integral part of these financial statements.
3



Gardner Financial Services, Inc.
Statement of Changes In Stockholder's Equity
For the Year Ended March 31, 2022

Common Retained
Shares Stock Earnings Total
Balance at January 1, 2021 510,000 § 5,100 $ 251,182 256,282
Distributions (27,700) (27,700)
Net income - - 125,805 125.805
Balance at March 31, 2022 510,000 § 5100 § 349,287 354,387

The accompanying notes are an integral part of these financial statements.
4



Gardner Financial Services, Inc.

Statement of Cash Flows

For the Period from January 1, 2021 to March 31, 2022

Cash flow from operating activities:
Net income

Adjustments to reconcile net income to net cash

provided by (used in) operating activities:

Amortization of Right of Use Asset $ 54,116
PPP loan forgiveness (55,400)
(Increase) decrease in:
Receivable from clearing broker (5,060)
Account receivable 77,744
Due from affiliate (55,875)
Security deposit 1,415
Prepaid expense and other assets 6,920
(Decreases) increase in:
Accounts payable and accrued expenses 1,009
Due to affiliate (1,276)
Commission payable (61,227)
Lease Liability ___ (54,118)
Total adjustments
Net cash provided by operating activities
Cash flow from investing activities:
Cash flow from financing activities:
Capital distributions (27,700)

Net cash used in financing activities
NET INCREASE IN CASH

CASH AT DECEMBER 31, 2020

CASH AT MARCH 31, 2022

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION:

Cash paid during period for income taxes
Cash paid during the period for interest

Supplemental disclosure of non-cash transactions:

$ 125,805

(91,750)

34,055

(27,700

6,355
206,906

$ 213,261

During the period January 1, 2021 through March 31, 2022 the PPP loan in the amount of $55,400 was fully forgiven.

The accompanying notes are an integral part of these financial statements.
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Gardner Financial Services, Inc.
Notes to Financial Statements
For The Period January 1, 2021 through March 31, 2022

Note 1: NATURE OF THE COMPANY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of the Company. Gardner Financial Services, Inc. (the "Company”) is a registered securities broker/dealer that
maintains its headquarters and trading office in Minneapolis, Minnesota. The Company primarily sells mutual funds,
other securities and insurance products through a network of independent registered representatives and insurance
agents who maintain their own offices.

The Company was incorporated May 11, 1987, under the laws of the state of Minnesota. As a securities
broker/dealer, the Company is subject to the regulations of the Securities and Exchange Commission (SEC) and the
Financial Industry Regulatory Authority (FINRA). In addition, the Company is subject to the various securities and
insurance regulations of states in which it does business.

The Company is an introducing broker that accepts customer orders, but elects to clear the orders through another
broker. RBC Correspondent Services, a division of RBC Capital Markets, LLC, maintains all stock and bond
customer accounts for the Company's securities customers, and a portion of the mutual fund accounts. Other
customer mutual fund, partnership and annuity accounts are maintained by the individual sponsoring companies.

Significant Accounting Policies. A summary of the Company’s significant accounting policies are as follows. The
Company follows accounting principles generally accepted in the United States of America ("GAAP") as established
by the Financial Accounting Standards Board ("FASB") to ensure consistent reporting of its financial condition, results
of operations, and cash flows.

Management Estimates and Assumptions. The preparation of financial statements in conformity with GAAP requires
management to make estimates and assumptions that affect the amounts reported in the financial statements and
accompanying notes. Actual results could differ from those estimates. Future events and their effects cannot be
predicted with certainty; accordingly, accounting estimates require the exercise of judgment. Accounting estimates
used in the preparation of these financial statements change as new events occur, as more experience is acquired, as
additional information is obtained and as the operating environment changes.

Revenue Recognition. The Company uses-revenue recognition guidance that requires an entity to follow a five step
model to (a) identify the contract(s) with a customer, (b) identify the performance obligations in the contract, (c)
determine the transaction price, (d) allocate the transaction price to the performance obligations in the contract, and (e)
recognize revenue when (or as) the entity satisfies the performance obligation.

Concentration of Credit Risk. Customers' securities transactions may result in credit risk if customers are unable to
fulfill their contracted trade settlement obligations. Should customers be unable to satisfy their obligations, the
Company may be required to purchase or sell financial instruments at prevailing market prices in order to fulfill the
customers' settlement obligations. The Company bears the risk of loss associated with transactions executed but not
settled.

Cash. At times during the year, cash balances may exceed insured limits. The Company has not experienced any
losses in such accounts and believes its financial balances are on deposit with financially stable institutions.

Commissions Receivable. Amounts are based on negotiated rates for various types of investment activities.
Income Taxes. The Company is organized as an S corporation, and therefore the Company's taxable income or loss is

reported on the individual income tax returns of the Company's stockholder. Therefore, no provision for Federal income
taxes has been included in the accompanying financial statements.



Gardner Financial Services, Inc.
Notes to Financial Statements
For The Period January 1, 2021 through March 31, 2022

Note 2: REVENUE FROM CONTRACTS WITH CUSTOMERS
Significant Judgments

The recognition and measurement of revenue is based on the assessment of individual contract terms. Significant
judgment is required to determine whether performance obligations are satisfied at a point in time or over time; how to
allocate transaction prices where multiple performance obligations are identified; when to recognize revenue based on
the appropriate measure of the Company's progress under the contract; and whether constraints on variable
consideration should be applied due to uncertain future events.

Commissions

The Company buys and sells securities on behalf of its customers. Each time a customer enters into a buy or sell
transaction, the Company charges a commission. Commissions and related clearing expenses are recorded on the
trade date (the date that the Company fills the trade order by finding and contracting with a counterparty and confirms
the trade with the customer). The Company believes that the performance obligation is satisfied on the trade date

because that is when the underlying financial instrument or purchaser is identified, the pricing is agreed upon and the
risks and rewards of ownership have been transferred to/from the customer.

Costs to Obtain or Fulfill a Contract with a Customer

The Company records as an asset certain costs incurred to obtain revenue contracts with its customers, such as sales
commissions paid to employees for obtaining new contracts with clients.

Disaggregation of Revenue

The following table presents revenue by major source:

Revenue From Contracts With Customers Amount

Commission Income
Mutual Funds 1,354,165
Variable Annuities 521,104
Equities 670,940
Options -
oTC -
Fixed Income (225)
Municipal Income 2,206
Other 107,424

Total Commission Income 2,655,684

Note 3: SUBSEQUENT EVENTS

The Company has evaluated events and transactions subsequent to the statement of financial condition date for items
requiring recording or disclosure in the financial statements. The evaluation was performed through the date the
financial statements were available to be issued. Based upon this review, the Company has determined that there were
no events or transactions which took place that would have a material impact on its financial statements.

Note 4: RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTS

The Financial Accounting Standards Board (the “FASB") has established the Accounting Standards Codification
(“Codification” or “ASC") as the authoritative source of generally accepted accounting principles ("GAAP”) recognized by
the FASB. The principles embodied in the Codification are to be applied by nongovernmental entities in the preparation
of financial statements in accordance with GAAP in the United States. New accounting pronouncements are
incorporated into the ASC through the issuance of Accounting Standards Updates (“ASUs").



Gardner Financial Services, Inc.
Notes to Financial Statements
For The Period January 1, 2021 through March 31, 2022

Note 4: RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTS (Continued)

For the period ending March 31, 2022, various ASUs issued by the FASB were either newly issued or had effective
implementation dates that would require their provisions to be reflected in the financial statements for the period then
ended.

The Company has either evaluated or is currently evaluating the implications, if any, of each of these pronouncements
and the possible impact they may have on the Company's financial statements. In most cases, management has
determined that the pronouncement has either limited or no application to the Company and, in all cases,
implementation would not have a material impact on the financial statements taken as a whole.

Note 5: OPERATING LEASES

In connection with FASB Standard 842 regarding leases, which took effect as of the first day of the fiscal year after
December 15, 2018, management has evaluated the financial impact the standards have had on the Company’'s
financial statements using a modified retrospective transition approach. As of March 31, 2022, the Company does not
have a right of use asset nor does it have a liability, in relation to the office space from which business activities are
conducted. The Company also maintains leases for equipment utilized within the office, and has reflected a right of use
asset and offsetting liability in the amount of $1,884 for all capitalized equipment. There is no impact to the Company's
net capital, as the right of use asset is allowable to the extent there is an offsetting lease obligation. The Company has a
month to month lease which is not subject to ASC 842 due to the short term exemption.

Note 6: NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission’s Uniform Net Capital Rule (Rule 15¢3-1). Under
this rule, the Company is required to maintain "minimum net capital" equivalent to $50,000 or 6 2/3% of "aggregate
indebtedness," whichever is greater, and a ratio of "aggregate indebtedness" to "net capital” less than 15 to 1, as these
terms are defined. Rule 15¢3-1 also provides that equity capital may not be withdrawn if the resulting net capital ratio
would exceed 10 to 1. At March 31, 2022, the Company had net capital of $266,570 which was $216,570 in excess of
its required net capital of $50,000. The Company's net capital percentage was 21%.

Note 7: RELATED PARTY TRANSACTIONS

The Company charges a related entity for office space and management services that it provides. The agreement
dated January 1, 2008, as amended February 26, 2020, requires that the related entity reimburse the Company for its
proportionate share of office space, staff, and related expenses. For the period ending March 31, 2022, the Company
had charged expenses of $308,265 to the related entity, according to contractual terms. As of March 31, 2022 the
amount due to the Company from the related entity was $55,875

It is possible that the terms of certain related party transactions are not the same as those that would result for
transactions among unrelated parties.

Note 8: INCOME TAXES

The Company has evaluated its tax positions and determined there are no uncertain tax positions as of March 31, 2022.
The Company classifies interest related to the underpayment of income taxes as a component of interest expenses and
classifies any related penalties in other expenses in the statement of income. There were no penalties or interest
related to income taxes for the period from January 1, 2021 to March 31, 2022. Tax returns from 2017 remain open for
examination by tax jurisdictions. The Company's management continually evaluates expiring statutes of limitations,
audits, proposed settlements, changes in tax law and new authoritative rulings.



Gardner Financlal Services, Inc.
Notes to Financial Statements
For The Period January 1, 2021 through March 31, 2022

Note 9: CONTINGENCIES

In the normal course of business the Company is subject to potential compliance and legal claims. There are no
material legal matters as of March 31, 2022 or subsequent.

The worldwide outbreak of coronavirus (COVID-19) may lead to an adverse impact on the financial markets and the
overall economy. In the event such an impact was to occur and last for a sustained period, the operations and financial
performance of the Company may be adversely affected. At this point, however, the severity of such an event is highly
uncertain and cannot be predicted.

Note 10: BANK LOAN PAYABLE
The Company qualified for full forgiveness of its loan of $55,400 over the qualifying period and converted the loan to

revenue after the loan forgiveness was formally granted by the appropriate authorities. It is included in the Statement of
Income under Other income.



Gardner Financial Services, Inc.
Schedule | - Computation of Net Capital Under Rule 15¢3-1 of the Securities
and Exchange Commission

Computation of net capital

Common stock
Retained earnings
Total stockholder's equity

Less: Non-allowable assets

Receivables - non-allowable

Due from affiliate

Prepaid expenses

Property and equipment, net and other assets
Total non-allowable assets

Net Capital

Computation of net capital requirements
Minimum net capital requirement

6 2/3 percent of net aggregate indebtness
Minimum dollar net capital required

Net capital required (greater of above)
Excess net capital

Aggregate indebtedness

As of March 31, 2022

Percentage of aggregate indebtedness to net capital

There was no material difference between net capital computation shown here and the net capital
computation shown on the Company's most recently filed Form X-17A-5 Part IIA report dated

March 31, 2022,

$ 5,100
349,287

(214)
(55,875)
(28,627)

(3.101)

$ 3,756
$ 50,000

See report of Independent Registered Public Accounting Firm.
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$ 354,387

(87,817)

$ 266,570

50,000
216,570
56,345

21%



Gardner Financlal Services, Inc.
Schedule Il - Computation for Determination of Reserve Requirements Under
Rule 15¢3-3 of the Securlties and Exchange Commission
March 31, 2022

The Company is exempt from the determination of reserve requirements under paragraph (k)(2)(ii) of Rule 15¢c3-3
under the U.S. Securities and Exchange Commission. In addition, the Company conducts direct business with mutual
fund, insurance, and other investment management companies whereby the Company does not take possession of
customer funds or securities and therefore its direct business is not subject to the custody provislons of Rule 15¢3-3.

See report of Independent Registered Public Accounting Firm.
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Gardner Financial Services, Inc.
Schedule lll - Information Relating to Possession or Control Requirements Under
Rule 15¢3-3 of the Securitles and Exchange Commission
March 31, 2022

The Company is exempt from the possession and control requirements under paragraph (k)(2)(ii) of Rule 15¢3-3 under
the U.S. Securities and Exchange Commission. In addition, the Company conducts direct business with mutual fund,
insurance, and other investment management companies whereby the Company does not take possession of customer
funds or securlties and therefore its direct business is not subject to the custody provisions of Rule 15¢3-3.

See report of Independent Registered Public Accounting Firm.
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@ALVAREZ & ASSOCIATES, INC

CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To Those Charged with Governance and the Stockholder of Gardner Financial Services, Inc.:

We have reviewed management's statements, included in the accompanying Exemption Report, in
which (1) Gardner Financial Services, Inc. identified the following provisions of 17 C.F.R. § 15¢3-
3(k) under which Gardner Financial Services, Inc. claimed an exemption from 17 C.F.R. §
240.15¢3-3: (k)(2)(ii) (the "exemption provisions"), (2) Gardner Financial Services, Inc. stated that
Gardner Financial Services, Inc. met the identified exemption provisions throughout the period
January 1, 2021 through March 31, 2022 without exception, and (3) Gardner Financial Services,
Inc.’s other business activities contemplated by Footnote 74 of the SEC Release No. 34-70073
adopting amendments to 17 C.F.R. § 240.17a-5 (“Non-Covered Firm”) did not subject it to the
customer protection rules and that the Company did not identify any exceptions to this assertion
throughout the period January 1,2021 through March 31, 2022. Gardner Financial Services, Inc.’s
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about Gardner Financial Services, Inc.'s compliance with the
exemption provisions. A review is substantially less in scope than an examination, the objective
of which is the expression of an opinion on management's statements. Accordingly, we do not
express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities
Exchange Act of 1934 and the Non-Covered Firm provision.

+Qam2%, L.

Alvarez & Associates, Inc.

Northridge, California
May 11, 2022

9221 Corbin Avenue Suite 165 A
Northridge, California 91324

Chicago, Dallas, Los Angeles, New York, San Francisco, Seattle 800.848.0008

_ Www.AAICPAs.com @



Douglas S. King, CFP®

President & CEO

600 Highway 169 S, St. Louis Park, MN 55426
12510 World Plaza Ln, Ste 1, Fort Myers, FL 33907
W: (952) 935-4601 F: (952) 935-4958

Gardner Financial Services, Inc.
Exemption Report
For the Period January 1,2021 through March 31, 2022

Gardner Financial Services, Inc. (“the Company”), is a registered broker-dealer subject to Rule
17a -5 promulgated by the Securities and Exchange Commission (17 C.F.R. Section 240.17a -5,
"Reports to be made by certain brokers and dealers"). This Exemption Report was prepared as
required by 17 C.F.R. Section 240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the
Company states the following:

1) The Company claimed an exemption from 17 C.F.R. § 240.15¢3-3 under the following
provisions of 17 C.F.R. § 240.15¢3-3 (k): (2)(ii)

2) The Company met the identified exemption provisions in 17 C.F.R. §240.15¢3-3 (k)
throughout the period January 1, 2021 through March 31, 2022 without exception.

3) The Company is also filing this Exemption Report because the Company’s other business
activities contemplated by Footnote 74 of the SEC Release No. 34-70073 adopting
amendments to 17 C.F.R. § 240.17a-5 are limited to (1) direct sale of mutual funds; and
(2) insurance and (3) other investment management companies. The Company (1) did not
directly or indirectly receive, hold, or otherwise owe funds or securities for or to customers,
other than money or other consideration received and promptly transmitted in compliance
with paragraph (a) or (b)(2) of Rule 15¢2-4; (2) did not carry accounts of or for customers;
and (3) did not carry PAB accounts (as defined in Rule 15¢3-3) throughout the most recent
period January 1, 2021 through March 31, 2022 without exception.

Gardner Financial Services, Inc.

I, Douglas S. King, swear (or affirm) that, to my best knowledge and belief, this Exemption Report
is true and correct.

Dn?&a, S. Kmyf
Douglas S. King
President & CEO

Member FINRA, MSRB, SIPC





