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A. REGISTRANT IDENTIFICATION

name of irv: FTX Capital Markets, LLC.

TYPE OF REGISTRANT (check all applicable boxes):

= Broker-dealer [ Security-based swap dealer ] Major security-based swap participant
[0 Check here if respondent is also an OTC derivatives dealer

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.)

80 Broad Street, 5th Fir4

(No. and Street)

New York NY 10004

(City) (State) (Zip Code)

PERSON TO CONTACT WITH REGARD TO THIS FILING

llina Stamova (212) 668-8700 istamova@acisecure.com

(Name) (Area Code — Telephone Number) (Email Address)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*

Raich, Ende, Malter & Co. LLP

(Name —if individual, state last, first, and middle name)

1375 Broadway, 15th FIr New York NY 10018
(Address) (City) (State) (Zip Code)
6/23/2004 50

(Date of Registration with PCAOB)(if applicable) (PCAOB Registration Number, if applicable)

FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17
CFR 240.17a-5(e)(1)(ii), if applicable.
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OATH OR AFFIRMATION

|, Chitman Uppal , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of FTX Capital Markets, LLC.- , as of
March 31 ,2022 s true and correct. | further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely
a&thﬁﬁ{ a customer.
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"'a %au‘“ contains (check all applicable boxes):

W& (a)Statement of financial condition.

(b) Notes to consolidated statement of financial condition.

(c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

(d) Statement of cash flows. .

(e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

(f) Statement of changes in liabilities subordinated to claims of creditors.

(g) Notes to consolidated financial statements.

(h) Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

(j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

() Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

(m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

(o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

(r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(t) Independent public accountant’s report based on an examination of the statement of financial condition.

(u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

(v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17
CFR 240.18a-7, as applicable.

(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12,
as applicable.

(v) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

O (z) Other:
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**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.
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RAIC 1375 Broadway, 15th Floor
New York, New York 10018
ENDE 212.944.4433
212.944.5404 (fax)
MA LT O LLP cpa@rem-co.com

CERTIFIED PUBLIC ACCOUNTANTS & ADVISORS Offices in Mew York City, Long lsland & New Jersey

Report of Independent Registered Public Accounting Firm

To the Member of
FTX Capital Markets, LLC
New York, New York

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of FTX Capital Markets, LLC as of March 31,
2022, and the related notes (collectively referred to as the “financial statement”). In our opinion, the financial
statement presents fairly, in all material respects, the financial position of FTX Capital Markets, LLC as of
March 31, 2022 in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of FTX Capital Markets, LLC’s management. Our responsibility is to
express an opinion on FTX Capital Markets, LLC’s financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are
required to be independent with respect to FTX Capital Markets, LLC in accordance with the U.S. federal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statement. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial statement.
We believe that our audit provides a reasonable basis for our opinion.
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RAICH ENDE MALTER & CO. LLP

We have served as FTX Capital Markets, LLC’s auditor since 2022.
New York, New York
May 23, 2022
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FTX Capital Markets, LLC

STATEMENT OF FINANCIAL CONDITION
March 31, 2022

ASSETS
Cash $§ 1,033,808
Prepaid expenses and other assets 6,548
TOTAL ASSETS § 1,040,356

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES
Accounts payable and accrued expenses $ 19,040
TOTAL LIABILITIES 19,040
MEMBER'S EQUITY 1,021,316
TOTAL LIABILITIES AND MEMBER'S EQUITY $ 1,040,356

See Accompanying Notes to Financial Statement
2



FTX Capital Markets, LLC
NOTES TO FINANCIAL STATEMENT

NOTE 1 - ORGANIZATION AND DESCRIPTION OF BUSINESS

FTX Capital Markets, LLC, (the "Company") formally known as RJL Capital Group, LLC. was formed as a limited liability
company in New York on May 12, 2011. The Company operates as a broker-dealer in securities registered with the Securities
and Exchange Commission ("SEC") and is a member of both the Financial Industry Regulatory Authority ("FINRA") and
Securities Investors Protection Corporation ("SIPC").

The Company's change in ownership in December 2021 occurred in a two stage process. West Realm Shires Financial Services
Inc., initially acquired 24.9% Members Interest, with the remaining 75.1% transferred to West Realm Shires Financial
Services Inc., following FINRA granting the Company's Continuing Membership Application allowing a change in ownership
on December 6, 2021.

The Company is a fully disclosed, introducing broker-dealer with the authority to trade domestic and foreign equities, options
and fixed Income securities for institutional clients.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of Presentation

The accompanying financial statement has been prepared on the accrual basis of accounting in accordance with accounting
principles generally accepted in the United States of America ("GAAP").

Cash and Concentrations of Credit Risk

The Company's cash is held at one financial institution which is insured by the Federal Deposit Insurance Corporation and at
times may exceed federally insured limits. The Company has not experienced losses in such accounts and believes it is not
subject to any significant credit risk on cash.

Income Taxes

The Company is taxed as a single member LLC for income tax filing purposes. The Company pays no federal or state income
taxes. The accompanying financial statement has been adjusted to provide for New York City unincorporated business tax based
on the Company's income, if applicable

The Company's 2018, 2019 and 2020 tax returns remain open to examination by the taxing jurisdictions to which the Company
is subject.

The Company accounts for income tax under the asset and liability method. Deferred tax assets and liabilities are recognized for
the future consequences attributable to the differences between the financial statement carrying amounts of existing assets and
liabilities and their respective income tax basses and operating loss and ta credit carry-forwards. Deferred tax assets and
liabilities are measured using enacted tax rates expected to apply to taxable income in the years in which those temporary
differences are expected to be recovered or settled. The effect on the deferred tax assets and liabilities of changes in tax rates is
recognized in operations in the period enacted. A valuation allowance is provided when it is more likely than not that apportion
of deferred tax asset will not realized. As of March 31, 2022, there were no deferred taxes or allowances.



FTX Capital Markets, LLC
NOTES TO FINANCIAL STATEMENT

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

The determination of the Company's provision for income taxes requires significant judgment, the use of estimates, and the
interpretation and application of complex tax laws. Significant judgement is required in assessing the timing and amounts of
deductible and taxable items and the probability of sustaining uncertain tax positions. The benefits of uncertain tax positions are
recorded in the Company's financial statements only after determining a more likely-than-not probability that the uncertain tax
provisions will withstand challenge, is any, from tax authorities. When facts and circumstances change, the Company reassesses
these probabilities and records any changes in the financial statements as appropriate. Accrued interest and penalizes related to
income tax matters are classified as a component of income tax expense. As of March 31, 2022 the Company had determined
that the Company had no uncertain tax positions that would require financial statement recognition.

Use of Estimates

The preparation of financial statement in conformity with GAAP requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period. Actual results could differ from those estimates.

NOTE 3. REVENUE FROM CONTRACTS WITH CUSTOMERS
Revenue Recognition

The Company follows guidance of ASC Topic 606, Revenue from Contracts with Customers ("ASC Topic 606") for the
recording and disclosure requirement of revenue recognition. The guidance requires an entity to follow a five step model to (a)
identify the contract(s) with a customer, (b) identify the performance obligations in the contract, (c) determine the transaction
price, (d) allocate the transaction price to the performance obligations in the contract, and (e) recognize revenue when (or as) the
entity satisfies a performance obligation. In determining the transaction price, an entity may include variable consideration only
to the extent that it is probable that a significant reversal in the amount of cumulative revenue recognized would not occur when
the uncertainty associated with the variable consideration is resolved.

The Company buys and sells securities on behalf of its customers and receives commissions for acting as a prime broker. Each
time a customer enters into a buy or sell transaction, the Company charges a commission. Commissions and related clearing
expenses are recorded on the trade date (the date that the Company fills the trade order by finding and contracting with a
counterparty and confirms the trade with the customer). The Company believes that the performance obligation is satisfied on
the trade date because that is when the underlying financial instrument or purchaser is identified, the pricing is agreed upon and
the risks and rewards of ownership have been transferred to/from the customer. Significant judgment is required to determine
whether performance obligations are satisfied at a point in time over time; how to allocate transaction prices where multiple
performance obligations are identified; when to recognize revenue based on the appropriate measure of the Company’s progress
under the contract; and whether constraints on variable consideration should be applied due to uncertain future events.



FTX Capital Markets, LLC
NOTES TO FINANCIAL STATEMENT

NOTE 3. REVENUE FROM CONTRACTS WITH CUSTOMERS
Receivables and Contract Balances

Receivables arise when the Company has an unconditional right to receive payment under a contract with a customer and are
derecognized when the cash is received. As of March 31, 2022 and 2021, the Company's receivables were $0 and $28,849
respectively.

Contract assets arise when the revenue associated with the contract is recognized prior to the Company’s unconditional right to
receive payment under a contract with a customer (i.e., unbilled receivable) and are derecognized when either it becomes a
receivable or the cash is received. Contract assets are reported in the statement of financial condition. As of April 1, 2021 and as
of March 31, 2022, contract asset balances were $0.

Contract liabilities arise when customers remit contractual cash payments in advance of the Company satisfying its performance
obligations under the contract and are derecognized when the revenue associated with the contract is recognized when the
performance obligation is satisfied. As of April 1,2021 and as of March 31, 2022, there were no contract liabilities.

NOTE 4. LEASE ACCOUNTING - ASC 842

The Company recognizes and measures its leases in accordance with FASB ASC 842, Leases. The Company defines a short-
term lease as a lease that, at the commencement date, has a lease term of 12 months or less and does not contain an option to
purchase the underlying asset and the lease is reasonably certain to exercise. The Company elected to recognize short-term lease
payments as an expense on a straight-line basis over the lease term. Related variable lease payments are recognized in the period
in which the obligation is incurred. The Company's lease obligations are deemed to be short term.

The Company signed a lease for office space from June 1, 2021 to May 31, 2022. Rent payments are $722 per month.

NOTE 5. COMMITMENTS

In the normal course of business, from time to time, the Company may be involved in judicial proceedings or arbitration
concerning matters arising in connection with the conduct of its businesses. In addition, United States government agencies and
self-regulatory organizations, as well as state securities commissions in the United States, conduct periodic examinations and
initiate administrative proceedings regarding the Company's business. Subject to the foregoing, the Company believes, based on
current knowledge and after consultation with counsel, that it is not currently party to any material pending legal proceedings or
administrative proceedings, individually or in the aggregate, the resolution of which would have a material effect on the
Company. Provisions for losses are established in accordance with ASC 450, "Accounting for Contingencies" when warranted.
Once established, such provisions are adjusted when there is more information available or when an event occurs requiring a
change.

NOTE 6. OFF-BALANCES SHEET RISK

All transactions for the Company's customers are cleared through a carrying broker-dealer on a fully disclosed basis.
Accordingly, open customer transactions are not reflected in the accompanying financial statements. The Company is exposed to
credit losses in the event customers fail to satisfy their obligations in connection with their securities transactions. As of March
31, 2022, all unsettled securities transactions were settled with no resulting liability to the Company. The Company seeks to
limit risk associated with nonperformance by customers by monitoring all customer activity and reviewing information it
receives from its clearing organization on a daily basis.



FTX Capital Markets, LLC
NOTES TO FINANCIAL STATEMENT

NOTE 7. INDEMNIFICATION

In the normal course of its business, the Company indemnifies and guarantees certain service providers against potential loss in
connection with their providing services to the Company. The maximum potential amount of future payments that the Company
could be required to make under these indemnifications cannot be estimated. However, the Company believes that it is unlikely
it will have to make material payments under these arrangements and has not recorded any contingent liability in the financial
statement for these indemnifications.

NOTE 8. NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (Rule 15¢3-1), which requires
the maintenance of minimum net capital, and requires that the ratio of aggregate indebtedness to net capital, both as defined,
shall not exceed 15 to 1. Rule 15¢3-1 also provides that equity capital may not be withdrawn or cash dividends paid if the
resulting net capital ratio would exceed 10 to 1. At March 31, 2022, the Company had net capital of $1,014,768, which was
$1,009,768 in excess of its required net capital of $5,000. The Company's percentage of aggregate indebtedness to net capital
was 2%.

NOTE 9. RISKS and UNCERTAINTIES

Management is currently evaluating the COVID-19 pandemic and its impact on the financial services industry and has concluded
that while it is reasonably possible that the virus could have a negative effect on the Company's operations, the specific impact is
not readily determinable as of the date of the financial statement. The financial statement does not include any adjustments that
might result from the outcome of this uncertainty,

NOTE 10. BANK LOAN PAYABLE

In April 2020, the Company obtained a loan through the Small Business Administration ('SBA") Paycheck Protection Program
("PPP") of $56,638. The PPP Loan was forgiven in April 2021.

NOTE 11 - SUBSEQUENT EVENTS:

The Company has evaluated events and transactions that occurred between April 1, 2022 and May 23, 2022, which is the date
the financial statements were available to be issued, for possible disclosure and recognition in the financial statement. On April
5, 2022 the Company deposited $250,000 with Embed Clearing LLC., the Company's clearing broker as per the clearing
agreement.





