












ST AX CAPITAL 
STATEMENT OF INCOME 

For the year ended December 31, 2021 

REVENUES 
Placement and marketing fees from underwriting and selling groups 
Revenue from the sale of investment company shares 
Other Expenses 
Reimbursable expenses 

Total revenues 

Commission expenses 
Personnel expense 
Professional services 
Rent 
Technology and communications 
Regulatory fees 
Marketing expenses 
Other operating expenses 

Total expenses 

NET INCOME 

EXPENSES 

$ 

$ 

The accompanying notes are an integral part of these financial statements. 
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5,681,578 
19,753 
20,308 

7 066 

5,728,705 

3,758,333 
90,400 
61,243 
36,400 
26,054 
27,581 
21,031 
4,661 

4,025,703 

1,703,002




























