


OATH OR AFFIRMATION 

I, Warren Wibbelsman swear (or affirm) that, to the best of my knowledge and belief, the 
financial report pertaining to the firm of Triple A Partners LLC as of 
March 10 2022_, is true and correct. I further swear (or affirm) that neither the company nor any 
partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 
as that of a customer. 

Notary Public 

This filing** contains (check all applicable boxes): 

ii!i (a) Statement of financial condition. 
ii!i (b) Notes to consolidated statement of financial condition. 

Signature: 

Title: C[0 
CEO 

ii!i (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 
comprehensive income (as defined in§ 210.1-02 of Regulation S-X). 

ii!i (d) Statement of cash flows. 
ii!i (e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 
D (f) Statement of changes in liabilities subordinated to claims of creditors. 
ii!i (g) Notes to consolidated financial statements. 
ii!i (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable. 
D (i) Computation of tangible net worth under 17 CFR 240.18a-2. 
I!!! U) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 
D (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 

Exhibit A to 17 CFR 240.18a-4, as applicable. 
D (I) Computation for Determination of PAB Requirements under Exhibit A to§ 240.15c3-3. 
ii!i (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 
D (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 

240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable. 
I!!! (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 

worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences 
exist. 

D (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 
ii!i (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 
D (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
D (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
D (t) Independent public accountant's report based on an examination of the statement of financial condition. 
I!!! (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 

CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 
D (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 

CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 
ii!i (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 

CFR 240.18a-7, as applicable. 
D (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12, 

as applicable. 
D (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 

a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 
□ (z) Other:---------------------------------------­

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2}, as 

applicable. 
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Triple A Partners LLC 
Statement of Financial Condition 

December 31, 2021 
 

Assets 
 
 Cash             $    458,901 
            Accounts Receivable                                                                    130,000 
            Due from                                                                                               20                               
            Deposits Paid                                        1,000 
            
 
  Total Assets                 $    589,921 
  

Liabilities and Members’ Equity  
 
 Liabilities 
  
 Accounts payable                12,888 
            Unearned Revenue                                                                           5,000  
  
     Total Liabilities                         17,888 
      
            Members’ Equity 
  
 Member’s Equity                                                                          572,033 
    
  Total Members’ Equity            572,033 
 
  
  Total Liabilities and Members’ Equity             $    589,921 
  
 
 
 
 
 
 
 
 
 
 
 

 
 

See Accompanying Notes to Financial Statements 
-6- 

 
 



  

Triple A Partners LLC 
Statement of Income 

For the Year Ended December 31, 2021 
 
  
 
  Revenues                        
          Commission income                                            $   1,457,000 
         Reimbursed expenses                                                      5,722 
   
                    Total Revenues                                                     $   1,462,722  
  
 
                     Expenses                  
                    Commission expense                                             $      676,464 
                         Management fees                                                           495,500 
       Regulatory                                                                         3,858     
       Travel & Entertainment                                             2,871 
                   Professional fees                                                              36,851 
                   Rent                                                                                  12,650 
                         Bad debt expense                                                             11,000 
                  Other expense                                                                    9,071 
 
                        Total Operating Expenses                                      $   1,248,265 

 
           Income Before Tax Provision            $       214,457      
           Federal                    -- 
           State                4,752 
 
Net Income              $       209,705 
 
 

 
  
 
 
 

 
 
 
 
 
 
 

See Accompanying Notes to Financial Statements 
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Triple A Partners LLC 

Statement of Changes in Members’ Equity 
             For the Year Ended December 31, 2021          

 
 
                      
 
 
                                                 

                                                                                     Total 
 

Balance, December 31, 2020                    $    362,328 
 

Net Income                                                         209,705 
 

Balance, December 31, 2021                      $     572,033 
 

  
  
 
 
 
                    
 
 
 
 
 
 
 
 
 
 
 

 
 

 
 
 
 
 
 
 
 
 

See Accompanying Notes to Financial Statements 
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Triple A Partners LLC 
Statement of Changes in Financial Condition 

For the Year Ended December 31, 2021 
 

Cash Flows from Operating Activities 
    Net   Income                $     209,705 
              
Changes in operating assets and liabilities:              
       
                  
 
                 Decrease in Accounts Receivable                                          45,000 
                 Decrease in accounts payable           (21,058) 
                 Decrease in Unearned Income                                            (120,000) 
       
       
 Net cash provided by operating activities                  113,647 
 
Cash Flow from Investing Activities                                                              0                                         
 
Cash Flow from Financing Activities        0       
 
Net cash increase for the year      $   113,647 
  
 Cash:  Beginning of the Year                   345,254          
  
 Cash:  End of the Year              $   458,901 
 
 
     
 
 
 
 
 

 
 

 
 
 
 
 
 
 

See Accompanying Notes to Financial Statement 
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Triple A Partners LLC 
Notes to Financial Statements 

December 31, 2021 
 
Note 1 – Organization and Nature of Business 
  
            Triple A Partners LLC (the “Company”) is a Delaware limited liability company formed in 2008.  

The Company is a wholly-owned subsidiary of Triple A Partners, Inc. (the “Parent”). The Company 
is registered with the Securities and Exchange Commission (“SEC”) as a securities broker-dealer 
and is a member of the Financial Industry Regulatory Authority, Inc.  The Company acts as an 
introducer of private placements and hedge fund investments to its institutional clientele. The 
Company claims an exemption under Rule 15c3-3(k)(2)(i). 

 
 As a limited liability company, the member’s liability is limited to the amount reflected in the 

member’s capital account.   
 
   
Note 2 – Summary of Significant Accounting Policies 
 

Cash 
 
 The Company maintains its cash in a bank deposit account which at times may exceed federally 

insured limits.  The Company has not experienced any losses in such accounts and believes it is not 
exposed to any significant credit risk on cash. 

 
 Commission Income 
 

The Company provides its services under terms of placement agent agreements. Under such 
agreements the Company may receive a percentage of management fees and incentive fees earned 
by the investment manager on the accounts introduced by the Company to the investment 
manager. Such agreements may also outline a monthly base fee and variable payments based on 
performance of the Company per the agreement.    Under an additional type of agreement, the 
Company receives a flat fee based on percentage of total dollars invested by the investor 
introduced by the Company to the investment manager or the hedge fund.   
 
Marketing and consulting fee revenue is recorded as services are provided per the terms of the 
related agreements. 
 
Per ASC 606, the Company identifies each contract with the customer; identifies the          
performance obligations in the contract; determines the transaction price; allocates the 
transaction price to the performance obligations in the contract; and recognizes revenue when 
(or as) the entity satisfies a performance obligation. 
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Triple A Partners LLC 
Notes to Financial Statements 

December 31, 2021 
 

            Summary of Significant Accounting Policies (continued) 
  

Commission Expense 
 
 Commission expense is recorded when services are provided and related commission income and 

marketing and consulting fee revenue is recognized.  
 
 Accounting for Income Taxes 
 
 The Company is treated as a single member limited liability company for all relevant jurisdictions 

and its taxable income and taxes paid, if any, are included with the income tax return of the member.  
Management has concluded that the Company was subject to income taxes in two jurisdictions and 
paid $4,752 to the 2 jurisdictions in 2021.  If the Company were to incur an income tax liability in 
the future, interest on any income tax liability would be reported as interest expense and penalties 
on any income tax liability would be reported as income taxes. Management’s conclusions regarding 
uncertain tax positions may be subject to review and adjustment at a later date based upon ongoing 
analyses of tax laws, regulations and interpretations thereof as well as other factors.  With few 
exceptions, the Company is no longer subject to examination by tax authorities for years before 
2017. 

 
Use of Estimates 

 
 The process of preparing financial statements in conformity with accounting principles generally 

accepted in the United States of America requires the use of estimates and assumptions regarding 
certain types of assets, liabilities, revenues and expenses.  Such estimates primarily relate to 
unsettled transactions and events as of the date of the financial statements. Accordingly, upon 
settlement, actual results may differ from estimated amounts. 

 
Note 3 – Fair Value 
 

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and      
establishes a fair value hierarchy which prioritizes the inputs to valuation techniques.  Fair 
value      is the price that would be received to sell an asset or paid to transfer a liability in an 
orderly transaction between market participants at the measurement date.  A fair value 
measurement assumes that the transaction to sell the asset or transfer the liability occurs in the 
principal market for the asset or liability or, in the absence of a principal market, the most 
advantageous market.  Valuation techniques that are consistent with the market, income or cost 
approach, as specified by FASB ASC 820, are used to measure fair value. 
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Triple A Partners LLC 
Notes to Financial Statements 

December 31, 2021 
 
 

Note 3-Fair Value (continued) 
 
 
The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into 
three broad levels: 
 

• Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or 
liabilities the Company has the ability to access. 

 
 

• Level 2 inputs are inputs (other than quoted prices included within level 1) that are 
observable for the asset or liability, either directly or indirectly. 

 
• Level 3 inputs are unobservable inputs for the asset or liability and rely on 

management’s own assumptions about the assumptions that market participants would 
use in pricing the asset or liability.  (The unobservable inputs should be developed 
based on the best information available in the circumstances and may include the 
Company’s own data.) 

 
The following table presents the Company’s fair value hierarchy for those assets and liabilities 
measured at fair value on a recurring basis as of December 31, 2021. 

 
Fair Value Measurements on a Recurring Basis 

As of December 31, 2021 
 Assets     Level 1 Level 2 Level 3 
 Cash                                        $458,901 $        0            $        0 
             
 Total                $458,901         $        0            $        0  
 
 
Note 4 – Related Parties 
 
            The Company’s CEO Warren Wibbelsman is sole owner of Triple A Partners Inc, and Triple A 

Partners LLC. The Company pays Warren Wibblesman  earned income  via  salary or by 
distribution to Triple A Partners Inc. All accounts   are adjusted to actual at the beginning of the 
following year. During the year ending December 31, 2021, Triple A Partners Inc. distributed 
$495,500 of management fees, which were received from the Company, to Warren Wibbelsman 

            The Company employs a registered representative named James Tar. James Tar owns 100% of Tar 
Management. The Company pays Tar Management by contract for all commissions and other fees 
earned by James Tar. The Company paid James Tar $672,500 during the year ending December 
31, 2021. 
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Triple A Partners LLC 
Notes to Financial Statements 

December 31, 2021 
 

Note 5 – Net Capital Requirements 
 
            The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1), which requires 

the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net 
capital, both as defined, shall not exceed 15 to 1.  At  December 31, 2021, the Company had net 
capital of $446,013 which was $441,013 in excess of its required net capital of $5,000.  The 
Company’s aggregate indebtedness of $12,888 ratio to net capital was .029 to 1.  

 
 
 
Note 6– Commitments and Contingencies 
 

The Company will account for all operating leases longer than one year per ASC 842. The 
Company will account for the right-of-use asset valued as to the initial amount of the lease 
liability plus any initial direct costs and lease payments made prior to the commencement date 
minus lease incentives.  

 
Currently, the Company subleases its office premises on a month to month basis. Total rent 
expense under the sublease was $12,650 for the year ended December 31, 2021. The Company 
does not have any other leases and no leases longer than one year. 

 
 
Note 7 – Exemption from the SEC Rule 15c3-3 

 
            The Company does not claim an exemption under Rule 15c3-3(k)(2)(i).  The Company relies on 

Footnote  74 of the Securities and Exchange Commission Release No. 34-70073. Relating to 
possession or control requirements.  

 
Note 8 – Subsequent Events 
 

Management has reviewed the results of operations for the period of time from its year end 
December 31, 2021 through March 10, 2022, the date the financial statements were available to 
be issued, and has determined that no adjustments are necessary to the amounts reported in the 
accompanying combined financial statements nor have any subsequent events occurred, the 
nature of which would require disclosure. 

 
 
Note 9 – SIPC Supplementary Report Requirement 
 

 During the year ended December 31, 2021, the company paid $2,178 in fees to SIPC.  
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Triple A Partners LLC 
Schedule I -- Computation of Net Capital Requirements Pursuant 

To Rule 15c3-1 
December 31, 2021 

 Computation of Net Capital 
  Total ownership equity from statement of 
  financial condition                   $ 572,033 
            
 Nonallowable assets:  
   
             Due from Parent                                                                      (20) 
                       Deposit paid                                                                       (1,000) 
                       Accounts Receivable                                                      (130,000) 
                        
            Total Nonallowable Assets                                                        (131,020) 
  
            Unearned revenue or allowable credits                                           5,000 
          
  Net Capital                            $  446,013 
 
 Computation of Net Capital Requirements 
  Minimum net aggregate indebtedness- 
    6-2/3% of net aggregate indebtedness             $         860 
 
  Minimum dollar net capital required              $      5,000 
 
  Net Capital required (greater of above amounts)       $      5,000 
  
  Excess Capital                  $  441,013 
 
 Excess net capital at 1000% (net capital less 10% of 
  aggregate indebtedness)                         $   444,724 
 
 Computation of Aggregate Indebtedness 
  Total liabilities                          $     12,888 
   
  Percentage of aggregate indebtedness to net capital        2.9% 
 

The following is a reconciliation of the above net capital  
  computation with the Company’s corresponding  
  unaudited computation pursuant to Rule 179-5(d) (4): 

 
  Net capital unaudited                $   448,226 
  Adjustments                                   2,213    
  Net capital audited                                $   446,013 
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Triple A Partners LLC 
Schedule II – Computation for Determination of Reserve  

Requirements Pursuant to Rule 15c3-3 
As of December 31, 2021 

 
 
 

A computation of reserve requirement is not applicable to Triple A Partners LLC as the Company 
relies on Footnote  74 of the Securities and Exchange Commission Release No. 34-70073. The 
Company does not claim an exemption under Rule 15c3-3 under section (k)(2)(i).  
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Triple A Partners LLC 
Schedule III – Information Relating to Possession or Control  

Requirements under Rule 15c3-3 
As of December 31, 2021 

 
 
Information relating to possession or control requirements is not applicable to Triple A Partners 
LLC as the Company relies on Footnote  74 of the Securities and Exchange Commission 
Release No. 34-70073. The Company does not claim an exemption under Rule 15c3-3 under 
section (k)(2)(i). 
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Triple A Partners LLC 

Exemption Report Pursuant to Amendments to Rule 17a-5 

Reports to be Made by Certain Brokers & Dealers 

To the best knowledge and belief ofTriple A Partners LLC (the "Company"} is a registered broker-dealer 

subject to Rule 17a-5 promulgated by the Securities and Exchange Commission (17C.F.R. 240.17a-5, 

"Reports to be made by certain brokers and dealers"). This Exemption Report was prepared as required 

by 17 C.F.R. 240.17a-S(d}(l} and (4). To the best oy its knowledge and belief, the Company states the 

following: 

(1) The Company does not claim an exemption under paragraph (k) of 17 C.F.R. 2401Sc3-3;

(2) The Company is filing this Exemption Report relying on Footnote 74 of the SEC Release

No. 34- 70073 adopting amendments to 17 C.F.R. 240.17a-5 because the Company limits

its business activities exclusively to: (i) effecting securities transactions via subscriptions on a 

subscription way basis where the funds are payable to the issuer or its agent and not to the 

Company; and (ii} receiving transaction based compensation for identifying potential merger 

and acquisition opportunities for clients, or referring securities transactions to other broker­

dealers; and 

(3) The Company: (i) did not directly or indirectly receive, hold, or otherwise owe funds or

securities for or to customers (other than money or other consideration received and

promptly transmitted in compliance with paragraph (a) or (b) (2) of Rule 15c2-4 and/or

funds received and promptly transmitted for effecting transactions via subscriptions on a

subscription way basis where the funds are payable to the issuer or its agent and not to

the Company); and (ii) did not carry accounts of or for customers: and (iii} did not carry

PAB accounts (as defined in Rule 15c3-3) throughout the most recent fiscal year without

exception.

Triple A Partners LLC 

I, Warren Wibbelsman, swear (or affirm) that , to my best knowledge and belief, this Exemption Report 

is true and correct. 

U----
Warren Wibbelsman CEO 

Dated: March 10, 2022 




