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A. REGISTRANT IDENTIFICATION

wanie or v @bin Securities, Inc.

TYPE OF REGISTRANT (check all applicable boxes):

[«] Broker-dealer [ Security-based swap dealer [ Major security-based swap participant
[0 Check here if respondent is also an OTC derivatives dealer

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.)

6240 W. 135th Street Suite 214

{No. and Street)

Overland Park Kansas 66223

{City) (State} (Z1p Code)

PERSON TO CONTACT WITH REGARD TO THIS FILING

Wm. Brian Candler 913—933—3351 bcandier@cabinsecurities.com

{Name) {Area Code — Telephone Number) {Email Address}

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*

David Lundgren & Company

{Name ~if individual, state last, first, and middle name)

505 North Mur-Len Road Olathe Kansas 66062
(Address) {City} {State) {Zip Code}
01/05/2015 6075

(Date of Reglstration with PCAOB){if applicable) (PCAOBR Registration Number, if applicable]

FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supperted by a statement of facts and circumstances relied on as the basis of the exemption. See 17
CFR 240.17a-5{e){1){ii), if applicable.
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OATH OR AFFIRMATION

|, Wm. Brian Gandler , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of Cabin Securities, Inc. , as of
12/31 221 istrue and correct. | further swear {or affirm} that neither the company nor any

partner, officer, director, or equivalent person, as tb
77
as that of a customer.
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ase may be, has any proprietary interest in any account classified solely

Signature:

LWan Crm

Title:
President

Notary Pubi'f}

This filing** contains (check all applicable boxes}):

(a) Statement of financial condition.

{b) Notes to consolidated statement of financial condition.

(c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income {as defined in § 210.1-02 of Regulation 5-X).

(d} Statement of cash flows.

(e) Statement of changes in stockholders’ or partners’ of sole proprietor’s equity.

(f) Statement of changes in liabilities subordinated to claims of creditors.

{g) Notes to consolidated financial statements.

(h) Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.18a-1, as applicable.

(i} Computation of tangible net worth under 17 CFR 240.18a-2.

(j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3,

{k} Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

(I} Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

{m} Information relating to possession or control reguirements for customers under 17 CFR 240.15¢3-3.

(n) Information relating to possession or control requirements for security-hased swap customers under 17 CFR
240.15¢3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

(0) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangikle net
worth under 17 CFR 240.15c3-1, 17 CFR 240.,18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

{p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(g) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

(r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

{t) Independent public accountant’s report based on an examination of the statement of financial condition.,

(u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CER 240.17a-5, 17 CFR 240,18a-7, or 17 CFR 240.17a-12, as applicable.

(v} Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

{w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.

(x} Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15¢3-1e or 17 CFR 240,17a-12,
as applicable.

{v) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

(z) Other:
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**¥To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(ej(3) or 17 CFR 240.18a-7{d}{2), as
applicable.



DAVID LUNDGREN & COMPANY
CERTIFIED PUBLIC ACCOUNTANTS, CHARTERED
505 NORTH MUR-LEN ROAD
OLATHE, KANSAS 66062

TELEPHONE
DAVID B. LUNDGREN, MBA, CPA (913) 782-9530
CATHERINE LUNDGREN MBA, CPA FACSIMILE
(913) 782-9564

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders
of Cabin Securities, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Cabin Securities, Inc. as of
December 31, 2021, the related statements of operations, changes in stockholder’s equity, and cash flows
for the year then ended, and the related notes and schedules (collectively referred to as the “financial
statements”). In our opinion, the financial statements present fairly, in all material respects, the financial
position of Cabin Securities, Inc. as of December 31, 2021, and the results of its operations and its cash
flows for the year then ended in conformity with accounting principles generally accepted in the United
States of America.

Basis for Opinion

These financial statements are the responsibility of Cabin Securities, Inc.’'s management. Our responsibility
is to express an opinion on Cabin Securities, Inc.'s financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB)
and are required to be independent with respect to Cabin Securities, Inc. in accordance with the U.S. federal
securities laws and the applicable rules and regulations of the Securities and Exchange Commission and
the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
of material misstatement, whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statements. We believe that our audit provides a reasonable basis for
our opinion.

Auditor's Report on Supplemental Information

Schedules I, Il and lIl have been subjected to audit procedures performed in conjunction with the audit of
Cabin Securities, Inc.’s financial statements. The supplemental information is the responsibility of Cabin
Securities, inc.'s management. Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and other records, as
applicable, and performing procedures to test the completeness and accuracy of the information presented
in the supplemental information. In forming our opinion on the supplemental information, we evaluated
whether the supplemental information, including its form and content, is presented in conformity with 17
C.F.R. §240.17a-5. In our opinion, Schedules I, I and Il are fairly stated, in all material respects, in relation
to the financial statements as a whole.

P il /L

We have served as Cabin Securities, Inc.’s auditor since 2017.

Olathe, Kansas
February 25, 2022



CABIN SECURITIES, INC.

STATEMENT OF FINANCIAL CONDITION
December 31, 2021

ASSETS
Assets:
Cash and cash equivalents $ 275,106
Accounts receivable 233,890
Deposits and prepaid expenses 875
$ 509,871
LIABILITIES AND MEMBER'S EQUITY
Liabilities:
Accounts payable and accrued liabilities $ 340,414
PPP Loan $ -
Payroll taxes payable 18
340,432
Stockholder's equity:
Common Stock, $1 Par Value, 1,644 shares authorized,
1644 issued and outstanding 1,644
Paid In capital 26,189
Retained Eamings 1,315,197
Capital Distributions (1,173,591)
169,439
Total Liabilities and Stockholder's Equity $ 509,871

The accompanying notes are an integral part of these financial statements.
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CABIN SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS
December 31, 2021

Note 1. Nature of Business and Significant Accounting Policies
Nature of business

CABIN SECURITIES, INC., formerly ARI Financial Services, Inc., (the “Company”) is a broker-dealer registered
with the Securities and Exchange Commission and became a member of the Financial Industry Regulatory
Authority, Inc. (“FINRA”) on March 3, 2006. The Company’s revenue is primarily derived from acting in the role
of managing and soliciting broker-dealers for offerings of alternative investments.

The Company operates throughout the United States under the provisions of Paragraph (k)(2)(i) of Rule 15¢3-
3 of the Securities and Exchange Commission, and, accordingly, is exempt from the remaining provisions of
that rule. Essentially, the requirements of Paragraph (k)(2)(i) provide that a broker/dealer who carries no margin
accounts promptly transmits all customer funds and delivers all securities received in connection with his
activities as a broker or dealer, does not otherwise hold funds or securities for or owe money or securities to
customers and effectuates all financial transactions between the broker or dealer and his customers through
one or more bank accounts, each to be designated as Special Account for the Exclusive Benefit of Customers
of the Company. Broker/dealers operating under the provisions of (k)(2)(i) are also exempted from the
remaining provisions of Rule 15c3-3, including the requirement to make the reserve computations under Rule
15¢3-3.

A summary of the Company’s significant accounting policies follows:
Basis of accounting

The accompanying financial statements have been prepared on the accrual basis of accounting in conformity
with accounting principles generally accepted in the United States of America (“U.S. GAAP”).

Revenue recognition

On January 1, 2018, the Company adopted ASU 2014-09 Revenue from Contracts with Customers and all
subsequent amendments to the ASU (collectively "ASC 606), which creates a single framework for
recognizing revenue from contracts with customers that fall within its scope. Under the new guidance,
revenue is recognized when promised goods or services are delivered to customers in an amount the
Company expects to receive in exchange for those goods or services (i.e., the transaction price). Contracts
with customers can include multiple services, which are accounted for as separate “performance obligations”
if they are determined to be distinct. The performance obligations to customers are generally satisfied when
the Company transfers the promised good or service to customer, either at a point in time or over time.
Revenue from a performance obligation transferred at a point in time is recognized at the time that the
customer obtains control over the promised good or service. Revenue from performance obligations satisfied
over time are recognized in a manner that depicts performance in transferring control of the good or service,
which is generally measured based on time elapsed, as customers simultaneously receive and consume the
benefit of services as they are provided.

Commissions

The Company earns revenue for selling unaffiliated alternative investment products. The performance
obligation is satisfied at the time of each individual sale. Revenue is based on a percentage to amounts
invested at the time of sale.



CABIN SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS (continued)
December 31, 2021

Fees (related party)

The Company earns fees from its related party, see Note 4. The performance obligation is satisfied at the
time business is transacted with the related party. Revenue is based on a percentage of net Managing
Broker/Dealer fees earned by the related party.

Other income

The Company earns revenue from fees charged to registered representative (the “representatives”) for
providing various services the representatives need to manage and grow their practices. The primary services
include: licensing of intellectual property and software, compliance supervision, insurance coverage,
technology services and support, consulting and other services. The services are either provided by the
Company or third-party providers. The Company controls the services provided by third parties as it has the
right to direct the third parties to perform the services, is primarily responsible for performing the services and
sets the prices the representatives are charged. The Company recognizes revenue for the gross amount of
the fees received from the representatives. The fees are primarily collected monthly as a reduction of
commission payments



CABIN SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS (continued)
December 31, 2021

Cash and cash equivalents

For purposes of the statement of cash flows, the Company defines cash equivalents as demand deposits,
money market funds and any highly liquid debt instruments with a maturity of three months or less at the time
of purchase. The Company’s cash and cash equivalents are on deposit with a domestic financial institution.

Accounting estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that affect the reported amounts
of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements
and the reported amounts of revenue and expenses during the reporting period. Actual results could differ from
those estimates.

Note 2. Net Capital Requirements

The Company's minimum net capital requirement under Rule 15c3-1 of the Securities and Exchange
Commission is the greater of 6 2/3% of aggregate indebtedness of $340,432 at December 31, 2021 or $5,000.
The Company operates pursuant to the (k)(2)(i) exemption under SEC Rule 15¢3-3 and does not hold customer
funds or securities and, therefore, is exempt from the reserve formula calculations and possession or control
computations. At December 31, 2021, the net capital, as computed, was $61,951. Consequently, the Company
had excess net capital of $39,255. At December 31, 2021, the percentage of aggregate indebtedness to net
capital was 550% versus an allowable percentage of 1500%.

Note 3. Related Party Transactions

The Company’s majority shareholder and Chief Compliance Officer are licensed as registered principals with
other broker-dealers, one in which the Chief Compliance Officer has an ownership interest (the “related party”).
In 2021, the Company recognized $342,539 in fee revenue from the related party.

Note 4. Litigation (as of 1/28/21 Argus’ last lawsuit was done. There is no longer any open litigation)

The Company is one of a number of defendants in a class action civil suit related to individual commercial real
estate properties, all of which involve the same sponsor and issuer of securities from the 2006 to 2007 time
periods. The properties were affected by the world-wide economic downturn, through the loss of tenants or an
inability to refinance. The Company is a co-defendant with numerous other parties, including lenders, real
estate brokers, title and escrow companies, attorneys and others. The Company’s role was limited to serving
as Managing Broker-Dealer and no claimants were customers of the Company. The claims are similar, if not
identical, to previous class action suits brought against the Company which were subsequently dismissed in
Orange County Superior Court. This firm received a release from the lawsuit on January 28, 2021 and did not
participate in the settlement.

CABIN SECURITIES, INC.



NOTES TO FINANCIAL STATEMENTS (continued)
December 31, 2021

Note 5. Operating Lease

The Company has a lease for office premises that is month-to-month, The future minimum lease payments
under the office premises lease is $1000 for each ongoing month in 2022.

Note 6. Subsequent Events

The Company has evaluated subsequent events through the date at which these financial statements were
available to be issued on February 25th, 2022, and determined there have been no other events that have
occurred that would require adjustments to or disclosure in the financial statements.

Note 7. Contingencies & Claims

The Company does not have any commitments, guarantees, or contingencies, including arbitration or other
litigation claims that may result in a loss or a future obligation.

Note 8. Future Accounting Pronouncement

In February 2016, FASB issued ASU 2016-02, Leases (Topic 842). FASB issued ASU 2016-02 to increase
transparency and comparability among organizations by recognizing lease assets and lease liabilities on the
balance sheet and disclosing key information about leasing arrangements. Certain qualitative and
quantitative disclosures are required, as well as a retrospective recognition and measurement of impacted
leases. The new guidance is effective for fiscal years and interim periods within those years beginning after
December 15, 2019, with early adoption permitted. Management is currently evaluating this standard.

Note 9. Income Taxes

The Company is an S-Corp. Income or losses of the Company flow through to its member and not income taxes
are recorded in the accompanying financial statements.

Note 10. PPP Loan

In April 2021, the Company received a loan of approximately $24,400 pursuant to its application under the
Small Business Administration's Paycheck Protection Program (“PPP”) established by the enabling legislation
under the Coronavirus Aid, Relief, and Economic Security Act. The entirety of this loan was forgiven on January
31, 2021 and has therefore been included in total revenue within the accompanying statement of operations.



