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KPMG!

KPMG LLP
345 Park Avenue
New York, NY 10154-0102

Report of Independent Registered Public Accounting Firm

To the Equity Member and Board of Managers
Mutual of America Securities LLC:

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Mutual of America Securities LLC

(the Company) (a wholly owned subsidiary of Mutual of America Holding Company LLC, which is a wholly
owned subsidiary of Mutual of America Life Insurance Company) as of December 31, 2021, and the related
notes (collectively, the financial statement). In our opinion, the financial statement presents fairly, in all material
respects, the financial position of the Company as of December 31, 2021, in conformity with U.S. generally
accepted accounting principles.

Basis for Opinion

This financial statement is the responsibility of the Company’s management. Our responsibility is to express an
opinion on this financial statement based on our audit. We are a public accounting firm registered with the
Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent
with respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statement. Our audit also included evaluating the accounting principles used
and significant estimates made by management, as well as evaluating the overall presentation of the financial
statement. We believe that our audit provides a reasonable basis for our opinion.

KPMa LIP

We have served as the Company’s auditor since 2002.

New York, New York
March 30, 2022



OATH OR AFFIRMATION

I, Brian Severin, swear (or affirm) that, to the best of my knowledge and belief the
accompanying financial statement pertaining to the firm of Mutual of America Securities
LLC, as of December 31, 2021 are true and correct. I further swear (or affirm) that neither
the Company nor any partner, proprietor, principal officer or director has any proprietary
interest in any account classified solely as that of a customer, except as follows:

NONE

Z /1
T/
%) ./
rian Saﬁrir(;zk/)
Chairman, President and

Chief Executive Officer

Noétary Public

CHRISTOPHER M. MISEO
NOTARY PUBLIC, STATE OF MEW YORK
NO. 01-M148994B4
QUALIFIED IN NEW YORK COUNTY
GERAT. FILED IN NEW YORK COUNTY
COMMISSION EXPIRES AUGUST 29,2023



MUTUAL OF AMERICA SECURITIES LLC

STATEMENT OF FINANCIAL CONDITION
FOR THE YEAR ENDED DECEMBER 31, 2021

ASSETS
ASSETS:
Cash $ 331,690
Investment in mutual fund (cost $1,545,076) 1,543,444
Due from affiliates 131,319
Other assets 198,204
Total assets $ 2,204,657
LIABILITIES AND MEMBER'S EQUITY
LIABILITIES:
General expenses and other liabilities $ 218344
Due to affiliates 141,552
Total liabilities 359,896
MEMBER'S EQUITY:
Member's capital $ 8,486,241
Accumulated member's deficit (6,641,480)
Total member's equity 1,844,761
Total liabilities and member's equity $ 2204,657

The accompanying notes are an integral part of this financial statement.



MUTUAL OF AMERICA SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2021

1. ORGANIZATION

Mutual of America Securities LLC (the "Company") was established on June 29, 1990, pursuant to Delaware
General Corporation Law. The Company is a registered broker-dealer with the Securities and Exchange
Commission (“SEC”) and is a member of the Financial Industry Regulatory Authority ("FINRA") and the
Securities Investor Protection Corporation (“SIPC”). The Company is a wholly owned subsidiary of Mutual
of America Holding Company, LLC (the "Parent"), which is a wholly owned subsidiary of Mutual of America
Life Insurance Company ("Mutual of America").

The Company is chartered as an introducing broker-dealer on behalf of affiliated companies with respect to
transactions in listed and over-the-counter equity securities. The Company will not operate as an introducing
broker-dealer until and unless its Board of Managers adopts controls and procedures governing its operations
as an introducing broker dealer. Through December 16, 2020 the Company acted as the sole distributor for the
Mutual of America Institutional Funds, Inc. (“Institutional Funds”) series of mutual funds. On that date, the
Institutional Funds were merged into the Mutual of America Investment Corporation (“Investment
Corporation”), an affiliated entity.

Effective October 1, 2020 the Company became the sole distributor of both Investment Corporation and the
Mutual of America Variable Investment Portfolios (“VIP Funds”), also an affiliated entity. Effective October

1, 2020 the Company also became the sole distributor of the Mutual of America Variable Insurance products.

2. SIGNIFICANT ACCOUNTING POLICIES

Investments

The Company's investment portfolio consists of an investment in a bond mutual fund sponsored by Mutual of
America Investment Corporation, an affiliated entity, which is carried at fair value. Security transactions for
the Company's portfolio are recorded on a trade date basis. Dividend income is recorded when declared.
Changes in fair value are included in total income.

The Company values its investment at net asset value.



MUTUAL OF AMERICA SECURITIES LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2021
Other Assets
Other assets consists of prepaid assets and receivables.

Estimates by Management

The preparation of the financial statements in conformity with U.S. generally accepted accounting principles
(“GAAP”) requires management to make estimates and assumptions that affect the recorded amounts as of and
for the year ended December 31, 2021. Actual results could differ from those estimates.

3. NET CAPITAL REQUIREMENTS

As a registered broker-dealer, the Company is subject to the Securities and Exchange Commission's Uniform
Net Capital Rule 15¢3-1, "Net Capital Requirements for Brokers or Dealers" (the "Rule"), which requires the
maintenance of minimum net capital of the greater of $25,000 or 6 2/3% of aggregate indebtedness and requires
that the ratio of aggregate indebtedness to net capital, as defined, shall not exceed 15 to 1. At December 31,
2021, the Company had net capital of $1,273,721, which was $1,248,721 in excess of its required net capital.
The Company had aggregate indebtedness of $359,896 at December 31, 2021; the ratio of aggregate
indebtedness to net capital was 0.2826 to 1.

4. RULE 15¢3-3 EXEMPTION

Rule 15¢3-3 of the Securities Exchange Act of 1934 defines customer protection and mandates reserves, which
the broker-dealer must maintain, as well as the proper custody of customers' securities.

The Company is exempt from this Rule under section (k)(1) because it is an introducing broker-dealer that
does not hold funds or safe-keep customer securities.

5. INCOME TAXES

The Company is a Delaware Limited Liability Company (“LLC”) and for federal income tax purposes it is
treated as a disregarded entity of Mutual of America. Its financial results are included in the federal and state
income tax returns of Mutual of America, as applicable.



MUTUAL OF AMERICA SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2021

6. RELATED PARTY TRANSACTIONS

Mutual of America has incurred expenses in connection with the use of its personnel, services, property and
facilities on behalf of the Company. Mutual of America allocates these expenses at cost to the Company each
month, and the Company reimburses these expenses to Mutual of America at cost periodically. The Company
receives revenue from Mutual of America Capital Management LLC which cannot exceed 50% of the costs it
incurs in conjunction with its operations as the principal underwriter and distributor of the Investment
Corporation Funds and VIP Funds. The Company also receives revenue from Mutual of America equal to 50%
of the expenses they incur as the principal distributor of the Variable Insurance Products offered by Mutual of
America.

Balances between the Company and its affiliates are generally settled on a monthly basis, which results in an
open due from and/or due to affiliates at December 31, 2021.

7. SUBSEQUENT EVENTS

The Company has evaluated subsequent events through March 30, 2022, the date the financial statements
were issued, and no events have occurred subsequent to the date of the Statement of Financial Condition that
would require adjustment to or disclosure in the financial statements.
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