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A.REGISTRANT IDENTIFICATION

NANIE OF FIRNI: Colonnade SeCurities, LLC

TYPE OF REGISTANT (check all a licable boxes):

Broker-dealer . Security-based swapkiealer QMajor security-based swap participant

Check here if respondent is also an OTC derivatives dealer

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.)

600 Cleveland Street, Suite 272
(No a,e s:reep

Clearwater Florida 33755
(Gity) (State) (hp Gooe)

PERSON TO CONTACT IN REGARD TO TillS FILING

Gina Cockinq 312-425-8145 Aco.cisi_ng@coladv.com

(Name) (Area Code - TelephoneNumber) . (Email Address)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this illing*

Kehlenbrink, Lawrence & Pauckner
tName - if individual, state last, first, midcle name)

6296 Rucker Road, Suite G Indianapolis indiana 46220
(Adoress) (Gay) (State) (hp Goce)

June18,2004 1737
(Date of Registration with PCAOB)(if applicable) (PCAOB Registration Number, if applicable

FOR OFFICIAL USE ONLY

*Claims for exemption fiom the requirement that the annual report be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstancesrelied on as the basis for the exemption. See 17

CFR 240.17a-5(e)(1)(ii), if applicable.
Persons who are to respond to the collection of information contained in this form are not required to respond unless the form

displays a currently valid ONtH controi number.



OATH OR AFFIRMATION

i, GinaCocking , swear (or affirm) that, to the best of my knowledge and belief,
the financial report pertaining to the firm of Colonnade Securities LLC
as of June 30,2022 , is true andcorrect. I further swear (or affirm) that neither the company
nor any partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account
classifiedsolely asthat of a customer.

Signature:

Title: Chief Executive Officer

Notary Public DANIELLECHRISTINEFLYNNOFFICIAL SEAL
Notafy Public,State of Illinois

This filing** contains (check all appilcable boxes): My Commission Expires
E (a)Statement of financial condition. January29,2023

0 (b)Notes to consolidated statement of financial condition.
H (c) Statement of income (loss) or, if there isother comprehensive income in the period(s) presented, astatement of

comprehensiveincome (asdefined in §210.1-02of Regulation S-X).
H (d) Statement of cash flows.
H (e)Statement of changes in stockholders'or partners' or sole proprietor's equity.
O (f) Statement of changes in liabilities subordinated to claimsof creditors.
H (g) Notes to consolidated financial statements.
H (h)Computation of net capital under 17 CFR240.15c3-1or 17 CFR 240.18a-1,asapplicable.
O (i) Computation of tangible net worth under 17 CFR240.18a-2.
H (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.15c3-3.
O (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit Bto 17 CFR240.15c3-3 or

Exhibit A to 17 CFR 240.18a-4,as applicable.
O (l) Computation for Determination of PAB Requirements under Exhibit A to §240.15c3-3.
H (m) Information relating to possession or control requirements for customers under 17 CFR240.15c3-3.
O (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR

240.15c3-3(p)(2) or 17 CFR240.18a-4,asapplicable.
E (o)Reconciliations,including appropriate explanations,of the FOCUSReport with computation of net capital or tangible net

worth under 17 CFR 240.15c3-1,17 CFR 240.18a-1,or 17 CFR240.18a-2,asapplicable,and the reserverequirements under 17

CFR240.15c3-3or 17 CFR240.18a-4,asapplicable, if material differencesexist,or a statement that no material differences
exist.

O (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.
H (q)Oath or affirmation in accordancewith 17 CFR240.17a-5,17 CFR240.17a-12,or 17 CFR240.18a-7,as applicable.
0 (r) Compliance report in accordance with 17 CFR240.17a-5or 17 CFR240.18a-7,asapplicable.
H (s)Exemption report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7,as applicable.
O (t) independent public accountant'sreport basedon an examination of the statement of financialcondition.
H (u) Independent public accountant'sreport basedon an examination of the financial report or financlaistatements under 17

CFR240.17a-5,17 CFR240.18a-7,or 17 CFR240.17a-12,asapplicable.
O (v) independent public accountant's report basedon an examination of certain statements in the compliancereport under 17

CFR240.17a-5 or 17 CFR240.18a-7,asapplicable.
H (w) independent public accountant's report basedon a review of the exemption report under 17 CFR240.17a-5or 17

CFR240.18a-7,asapplicable.
0 (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR240.15c3-1e or 17 CFR240.17a-12,

asapplicable.
O (y) Report describing any material inadequaciesfound to exist or found to have existed sincethe date of the previous audit, or

a statement that no material inadequacies exist, under 17 CFR240.17a-12(k).
(z)Other: RON4f L-¿N f-f p-i (n f--U SNml SS(Ch

**To request confidential treatment of certain portions of this filing, see 17 CFR240.17a-5(e)(3)or 17 CFR240.18a-7(d)(2),as
applicable.



Kehlenb 317-257-1540
lawren FAX:317-257-1544

Panckn 6296Rucker Road, Suite G
Cmined Public Accountants Indianapolis, IN46220

REPORT OF INDEPENDEN'T REGISTERED PUBLIC ACCOUNTING FIRM

To the Boardof Directors andMember
of Colonnade Securities, LLC

We have reviewed management's statements, included in the accompanying Rule 15c3-3 Exemption
Report, pursuant to SEC Rule 17a-5, in which (1) Colonnade Securities, LLC (the Company) did not
claim exemption under paragraph (k) of 17 C.F.R.§240.15c3-3, and (2) the Company is filing this
Exemption Report relying on Footnote 74 of the SEC ReleaseNo.34-70073 adopting amendments to 17
C.F.R.§240.17a-5 because the Company limits its business activities exclusively to engaging solely in
activities permitted for capital acquisition brokers ("CAB") as defined in FINRA's CAB rules and
approved for membership in FINRA as a CAB.In addition, the Company did not directly or indirectly
receive, hold, or otherwise owe funds or securities for or to customers, other than money or other

consideration received and promptly transmitted in compliance with paragraph (a) or (b)(2) of Rule
15c2-4and/or funds received and promptly transmitted for effecting transactions via subscriptions on a
subscription way basiswhere the funds are payable to the issuer or its agent and not to the Company; did
not carry accounts of or for customers; and did not carry PAB accounts (as defined in Rule 15c3-3)
throughout the most recent fiscal year without exception.

The Company's management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Colonnade Securities. LLC's compliance with the exemption provisions. A
reviewissubstantially less inscope than an examination, the objective of which is the expressionof an
opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based
upon the Company's business activities contemplated by Footnote 74 of the SEC Release No.34-70073
adopting amendments to 17 C.F.R.§240.17a-5,and related SEC Staff Frequently Asked Questions.

Indianapolis, Indiana
October 6,2022



COLONNADE SECURITIES LLC

STATEMENT OF FINANCIAl CONDITION
For the Year Ended June 30. 2022

.4SSETS

ASSETS

Cash and Cash Equivalents 5430.6[3
Accounts Receivable 325.000

TOTAL ASSETS 5755,613

LLABILITIES.A.VD MEMBER'S EQLTTY

LIABILITIES AND EQUITY

Accounts Payable 54.841
Deferred Revenue 212.362

Total Liabilities 217,204

NIENIBER'S EQUITY 538.410

TOTAL LIABILITIES AND NIENIBER'S EQUITY $755,613

See accompanying notes to the Financial Statements. Page 2



COLONNADE SECURITIES LLC

NOTES TO FINANCIAl STATEMENTS
As of and for the Year Ended June 30. 2022

NOTE 1 - Nature of Operations

Colonnade Securities LLC (the Company) was formed in August 2002 and is organized as a limited liability

company pursuant to the l imited l.iability Company Act of the state of Delassare. The Company began
operating under its limited liability company agreement with Colonnade Adrisors I 1.C (the Member) on

August 30.2007. Colonnade Advisors I.LC is the sole member of the Company. The Company is approved
as a FINRA SEC member firm. As a capital acquisitions broker, the Company provídes investment banking

and financial advisory services to institutional clients and high net worth individuals.

As a limited liability company. the .\lember's liability is limited to the capital invested. Under the operating

agreement. the Company has one class of member interest, and the sole member interest is equal to the
number of equity units issued. Allocation of profit, losses and distributions is in accordance with the terms
as defined in the operating agreement. The Company shall continue in perpetuits unless sooner terminated
as defined in the operating agreement.

NOTE 2 - Summary of Significant Accounting Policies

Cash and Cash Equivalents

Cash and cash equivalents consist of cash and short-term highly liquid investments with maturities of three
months or less at the date of acquisition. The Company maintains its cash and cash equivalents in a checking
account at one bank, which at times may exceed federally insured limits. The Company has not experienced
ans losses in such accounts. The Company believes it is not exposed to any significant credit risk on cash

and cash equivalents.

Investment Banking Fees

Investment banking fees include fees earned from providing merger and acquisition and financial
restructuring advisory scriices and private placement services. These fees are recognized as earned
according to each contract with clients. A portion of this revenue relates to success-based fees, which are

recognized only after they have been earned.

Accounts Receivable

The Company grants credit to its eustomers and generally requires no collateral. Accounts receivable are

reported at their outstanding balances reduced by the allowance for doubtful accounts. if any. The allowance
for doubtful accounts is increased by charges to income and decreased by charge offs (net of recoveries).

Management's periodic evaluation of the adequacy of the allowance is based on the Company's past collection
experience, know and inherent risks of the customer comprising the Company 's accounts receivable balance.
adverse situations that may affect the customer's ability to pay, and the current economic conditions.
Accounts receivable are charged off when management deems the accounts receivable balance to be
uncollectible. On June 30. 2022. there was an accounts receivable balance of 5325.000.and no allowance
for doubtful accounts was necessary.

Income lirx

As a limited liability company, the Company elected to be treated as a partnership; consequently, taxable
income or loss is allocated to the sole member in accordance with its respective percentage ownership and

no provision or liability for income taxes has been included in the financial statements. The financial
statements do include a provision for state replacement taxes.

The Company is subject to the accounting standard for uncertainty in income taxes. The tax effects from an
uncertain tax position can be recognized in the financial statements, only if the position is more likeh than
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COLONNADE SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

not to be sustained on audit. based on the technical merits of the position. The Company recognizes the

financial statement benetit of a tax position only after determining that the relevant tax authority would more

likely than not sustain the position following an audit. For tax positions meeting the more likely than not
threshold, the amount recognized in the financial statements is the largest benefit that hasa greater than 50

percent likelihood of being realized. upon ultimate settlement with the relevant tax authority. When
applicable. the Company has elected to record any potential penalties and interest related to uncertain tax
positions as income tax expense on the Company's statement of income. The Company did not have any
uncertain tax positions for the year ended June 30, 2022. Income tax returns have been filed for the calendar

year ending December 31, 2021. Income Tax Returns filed or to be filed by the Company's sole member for
the years ended June 30. 2017 through 2021 remain open and are subject to review by applicable tax
authorities.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial

statements, and the reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.

Exemptive Provision

The computation for determination of the reserve requirement under Rule i 5c3-3 and the information relating
to the possession or control requirements under Rule 15c3-3 are not applicable to the Company as the

Company qualifies for exemption under Rule 15e3-3(k)(2)(i).

As a result of the above paragraph, the Company is exempt from the remaining provisions of Rule lic3-3.

NOTE 3 - Related Party Transactions

The Company has an expense sharing agreement with its member. During the year ended June 30, 2022, the
member provided office space and various administrative and operating services to the Company tor
S738.264.

NOTE 4 - Concentrations

During the year ended June 30. 2022, the Company had three clients that accounted for 86°o of revenues.
The Company had no accounts receivable from these clients on June 30. 2022.

NOTE 5 - Net Capital Requirements

The Company is subject to the Securities and Exchange Commission's Uniform Net Capital Rule (SEC Rule
15c3-1). which requires the Company to maintain "minimum net capital" equivalent to S5,000 or 6 2 3°c of

"aggregate indebtedness". whichever is greater, as these terms are defined. SEC Rule 1503-1 also provides
that equity capital may not be withdrawn, or cash dividends paid if the resulting net capital ratio would exceed
10 ta l.

On June 30. 2022. the Company had net capital of 5213.410 which was $198,930 in excess of its minimum

required net capital of514.480. The Company's aggregate indebtedness for the year ended June 30.2022 was
1.0178to 1.
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COLONNADE SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS
For the Year Ended June 30, 2022

NOTE 6- Revenue from Contracts with Customers

in Niay 2014. the Financial Accounting Standards Board issued ASU 2014-09, Revenue from Contracts with
Customers. This standard has been amended five times with the issuance of additional ASL s. The Company

has adopted this standard asamended as of July l. 2018 as required by the standard.

Revenues from retainer fees are recognized over time and totaled S256.528 for the current year. Revenues

from success fees, discretionary fees and earnout fees for the current year were $6.274473.

Beginning balance of Deferred Revenues was Sl63.891. Net customer receipts during the year recorded in
Deferred Revenues totaled $305,000. Amounts removed from deferred revenues and recognized as revenues

totaled $256.529 resulting in the ending balance of Deferred Revenues of 5212.362.

Sigmyicant Judgments
Revenue from contracts with customers includes fees for ads isory services on mergers and acquisitions

(Ni&A) and capital raises. The recognition and measurement of revenue is based on the assessment of
individual contract terms. Significant judgment is required to determine whether performance obligations are
satisfied at a point in time or over time; how to allocate transaction prices where multiple performance

obligations are identified: when to recognize revenue based on the appropriate measure of the Company s
progress under the contract: and whether constraints on variable consideration should be applied due to

uncertain future events.

Investment Banking
Ald.f advison lees. The Company provides advisory services on Ni&A. Resenue is recognized over time for

advisory arrangements in which the performance obligations are simultaneously provided by the Company
and consumed by the customer. Success fees, discretionary fees, and earnout fees are recognized at the point

in time when it is probable that a signiticant reversal of those revenues would not occur in a future period
which is normally on the closing date of the transaction or when the contract is cancelled. In some
circumstances. significant judgment is needed to determine the timing and measure of progress appropriate
for revenue recognition under a specific contract. Retainers and other fees received from customers prior to

recognizing revenue are reflected as contract liabilities. Contract liabilities are recognized into revenue asthe
services are provided to the customer.

Note 7 - Subsequent Events

In March 2020.the World HealthOrganization declaredthe outbreakof anovel coronavirus(COVID-

19) a global pandemic which continues to spread throughout the world and has adversely impacted

global commercial activity and contributed to declines and volatility in financial markets. The
coronavirus outbreak and government responses are creating disruption in global supply chains and
adversely impacting many industries. The outbreak could have a continued material adverse impact
on economic and market conditions and trigger a period of global economic slowdown. The rapid

development and fluidity of this situation precludes any prediction as to the ultimate material adverse
impact of the coronavirus outbreak. Nevertheless, the outbreak presents uncertainty and risk with

respect to the Company. its performance, and its financial results.
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