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OATH OR AFFIRMATION

1, Daniel C Dooley , swear (or affirm) that, to the best of my knowledge and belief, the

financial report pertaining to the firm of Maplewood Investrnents, Inc· , BS of
9/30 , 2022 , is true and correct. I further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person,as the case may be,has any proprietary interest in any account classified solely
asthat of a customer.

Signat

VICKIECOLWELL c: E>/President

i MyNotaryID#131321773
Notary Public Expires0clober19,2025

This filing** contains (check all applicable boxes):

M (a) Statement of financial condition.

M (b)Notes to consolidated statement of financial condition.
M (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of

comprehensive income (as defined in §210.1-02 of Regulation S-X).
M (d) Statement of cash flows.
M (e) Statement of changes in stockholders' or partners' or sole proprietor's equity.

M (f) Statement of changes in liabilities subordinated to claims of creditors.

M (g) Notes to consolidated financial statements.

M (h) Computation of net capital under 17 CFR240.15c3-1 or 17 CFR 240.18a-1, as applicable.
(i) Computation of tangible net worth under 17 CFR240.18a-2.

(j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.15c3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR240.15c3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

(I) Computation for Determination of PABRequirements under Exhibit A to §240.15c3-3.

(m) Information relating to possession or control requirements for customers under 17 CFR240.15c3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15c3-3(p)(2) or 17 CFR240.18a-4, asapplicable.

(o) Reconciliations, including appropriate explanations, of the FOCUSReport with computation of net capital or tangible net
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR240.18a-2, as applicable, and the reserve requirements under17
CFR240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.
(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

M (q) Oath or affirmation inaccordancewith 17 CFR240.17a-5,17 CFR240.17a-12,or 17 CFR240.18a-7,asapplicable.
(r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

M (s)Exemption report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7, as applicable.

M (t) Independent public accountant's report based on an examination of the statement of financial condition.
O (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17

CFR240.17a-5, 17 CFR240.18a-7, or 17 CFR240.17a-12, as applicable.

(v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17
CFR240.17a-5 or 17 CFR240.18a-7, as applicable.

M (w) Independent public accountant's report based on a review of the exemption report under 17 CFR240.17a-5 or 17
CFR240.18a-7, as applicable.

M (x)Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR240.15c3-1e or 17 CFR240.17a-12,
asapplicable.
(y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
astatement that no material inadequacies exist, under 17 CFR240.17a-12(k).

(z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR240.17a-5(e)(3) or 17 CFR240.18a-7(d)(2), as

applicable.
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Reportof IndependentRegisteredPublicAccountingFirm

To the Stockholders
MaplewoodInvestments,Inc.

Opinion on the FinancialStatements
We haveauditedtheaccompanyingstatementof financialconditionof MaplewoodInvestments,Inc.(the Company)
asof September30, 2022,the relatedstatementsof operations income,changesin stockholders'equity,and cash
flowsfor the yearthenended,andtherelatednotestothefinancialstatements(collectively,thefinancialstatements),
In ouropinion,thefinancialstatementspresent fairly,inallmaterial respects,the financialpositionof the Company
asofSeptember30,2022,andtheresultsof itsoperationsanditscashflowsfortheyearthenended,inconformity
withaccountingprinciplesgenerallyacceptedin the UnitedStatesofAmerica.

Basis for Opinion
Thesefinancialstatementsarethe responsibilityof the Company'smanagement.Ourresponsibilityis toexpress an
opiniononthe Company'sfinancialstatementsbasedonouraudit.Wearea publicaccountingfirmregisteredwith
the PublicCompanyAccountingOversightBoard (UnitedStates) (PCAOB)and are requiredto be independentwith
respecttotheCompanyinaccordancewithU.S.federalsecuritieslawsandthe applicablerules andregulationsof
the SecuritiesandExchangeCommissionandthe PCAOB.

Weconductedourauditinaccordancewiththe standardsof thePCAOB.Thosestandardsrequirethatweplanand
performthe auditto obtainreasonableassuranceaboutwhether the financialstatementsare freeof material
misstatement,whetherdueto erroror fraud.The Companyisnot requiredto have,norwerewe engagedto perform,
anauditofits internalcontroloverfinancialreporting.Aspartof ourauditwearerequiredtoobtainanunderstanding
of internalcontroloverfinancialreportingbutnotfor the purposeof expressinganopiniononthe effectivenessof the
Company'sinternalcontroloverfinancialreporting.Accordingly,weexpressnosuchopinion.

Our auditincludedperformingproceduresto assess the risks of materialmisstatementof the financialstatements,
whetherdueto erroror fraud,andperformingproceduresthat respondto thoserisks.Suchproceduresincluded
examining,on a test basis, evidenceregardingthe amounts and disclosuresin the financialstatements.Our audit

alsoincludedevaluatingtheaccountingprinciplesusedandsignificantestimatesmadebymanagement,aswellas
evaluatingthe overallpresentationof the financial statements.We believethat ouraudit providesa reasonablebasis
forouropinion.

Supplemental Information

The supplementaryinformationcontainedin The ScheduleI, Computationof Net CapitalUnder SEC Rule 15c3-1,
Schedulell, Computationfor Determinationof Reserve RequirementsUnder RuleSEC 15c3-3 and Schedule 111,
InformationRelatingtothe PossessionorControlRequirementsUnderSEC Rule15c3-3have beensubjectedto audit
proceduresperformed in conjunction with the audit of the Company's financial statements.The supplemental
informationistheresponsibilityof the Company'smanagement.Ourauditproceduresincludeddeterminingwhetherthe
supplementalinformationreconcilesto thefinancialstatementsor theunderlyingaccountingandotherrecords,as
applicable,andperformingproceduresto testthe completenessandaccuracyof the informationpresentedin the
supplementalinformation.In formingour opinionon the supplementalinformation,we evaluatedwhetherthe



supplementalinformation,includingitsformandcontent,is presentedinconformitywith17C.F.R.§240.17a-5.Inour
opinion,thesupplementaryinformationcontainedin the ScheduleI, Computationof NetCapitalUnderSECRule15c3-
1, Schedule11,ComputationforDeterminationof ReserveRequirementsUnderSECRule15c3-3andScheduleIll,
InformationRelatingtothe PossessionorControlRequirementsUnderSEC Rule15c3-3 arefairlystated,inallmaterial
respects,in relationtothefinancialstatementsas awhole.

Wehaveservedasthe Company'sauditorsince2021.

Dallas,Texas
November22,2022



MAPLEWOODINVESTMENTS,INC.
StatementofFinancialCondition

September30,2022

ASSETS

Cash $ 649,111
Securitiesowned,atfairvalue 868,698
Receivablefrombroker-dealersandclearingorganizations 321,387
Receivablefromrelatedparties 1,000
Propertyandequipment,net 4,987
Rightofuseasset 129,484
Otherassets 40,330

TotalAssets $ 2,014.997

LIABILITIESANDSTOCKHOLDERS'EQUITY

Liabilities:
Accountspayableandaccruedexpenses $ 281,923
Commissionspayable 132,478
Securitiessoldshort,atfairvalue 144,504
Leaseliability 129,484

TotalLiabilities 688,389

Stockholders'equity:
Commonstock,1,000,000sharesauthorizedwith

$0.01parvalue,6,300issuedandoutstanding 58
Additionalpaid-incapital 780,875
Treasurystock -0-

Retainedearnings 545,675

TotalStockholders'Equity 1,326,608

TotalLiabilitiesandStockholders'Equity $ 2,014,997

3

The accompanying notes are an integral part of these financial statements.



MAPLEWOODINVESTMENTS,INC.
Statementof Income

FortheYearEndedSeptember30,2022

Revenues:
Securitiescommissions $ 170,736
Mutualfundcommissions 939,374
Managementfeesandother 3,216,945
Interestincome 723
Dividendincome 8,072
Netgains(losses)onsecuritiestradingaccounts 393,820

4,729,670

Expenses:
Compensationandbenefits 1,708,433
Commissionsandclearingfees 2,685,330
Communications 40,034
Promotionalcosts 0
Regulatoryfeesandexpenses 73,837
Occupancyandequipmentcosts 127,698
Otherexpenses 107,419
Othertaxes 5,226

4,747,977

Lossbeforeincometaxes (18,307)

Provision(benefit)forfederalincometaxes 429

Provisionforstateincometaxes 9,950

NetLoss $ (28,686)

4

The accompanying notes are an integral part of these financial statements.



MAPLEWOODINVESTMENTS,INC.
Statementof ChangesinStockholders'Equity

FortheYearEndedSeptember30,2022

Additional
Common Paid-In Retained Treasury

Shares Stock Capital Eamings Stock Total

Balancesat
September30,2021 6,300 $ 63 $ 789,846 $ 678,357 $ - 0 - $ 1,468,266

Retirementof (500) (5) (8,971) (103,996) (112,972)
TreasuryStock

NetIncome (28,686)
(28,686)

Balancesat
September30,2022

0 $ $780,875 $ 545,675 & $ 1,326,608

5

The accompanying notes are an integral part of these financial statements.



MAPLEWOODINVESTMENTS,INC.
Statementof CashFlows

FortheYearEndedSeptember30, 2022

Cashflows from operatingactivities:
Netincome(loss) $ (28,686)
Adjustmentsto reconcilenetincome(loss)to

netcashprovided(used)byoperatingactivities:
Depreciationexpense 5,183

Changeinoperatingassetsandliabilities:
Decreaseinsecuritiesowned 328,783
Increasein receivablefrom broker-dealersand

Clearingorganizations (157,851)
Decreaseinotherassets 6,884
Decreaseinaccountspayableandaccruedexpenses (128,336)
Decreaseincommissionspayable (42,983)
DecreaseinRightof useasset 56,292
DecreaseinLeaseliability (56,262)
Increaseinsecuritiessoldshort 144,504

Netcashprovided(used)byoperatingactivities 127,528
Cashflowsfrominvestingactivities:

Purchasesofpropertyandequipment 0

Netcashprovided(used)byinvestingactivities 0

Cashflowsfromfinancingactivities:

BankLoan (156,100)
Retirementof TreasuryStock (112,973)

Netcashprovided(used)byfinancingactivities (269,073)

NetDecreaseincash (141,545)

Cashatbeginningofyear 790,656

Cashatendofyear $ 649.111

SupplementalDisclosures
Cashpaidfor:

Incometaxes $ -0-

Interest $ -0-

6

The accompanying notes are an integral part of these financial statements.



MAPLEWOODINVESTMENTS,INC.
Notesto FinancialStatements

September30, 2022

Note1- Summaryof SignificantAccountinqPolicies

MaplewoodInvestments,Inc.(the "Company")is a broker-dealerin securitiesregisteredwith the Securitiesand
ExchangeCommission("SEC")and is a memberof the FinancialIndustryRegulatoryAuthority("FINRA").The
CompanyoperatesunderSECRule15c3-3(k)(2)(ii),whichprovidesthatall thefundsandsecuritiesbelongingto the
Company'scustomerswouldbehandledby a clearingbroker-dealer.TheCompany'scustomersconsistprimarilyof
individualslocatedinTexas.

Securitiestransactions(andrelatedcommissionrevenueandexpense)arerecordedon tradedatebasis.

Securitiesownedandsecuritiessoid,notyet purchased,are carriedat fairmarketvalueandsecuritiesownednot
readilymarketableare carriedat fair value as determinedby managementof the Company.The increaseor
decreasein net unrealizedappreciationor depreciationof securitiesis creditedor chargedto operations.The
Company'ssecuritiesarebeingheldbythe clearingbroker/dealer.Shouldtheclearingbroker/dealerfail to deliver
thesecuritiesto theCompany,theCompanymayberequiredto purchaseidenticalsecuritiesontheopenmarket.

Receivablesfrombroker/dealersandclearingorganizationsaregenerallycollectedin full in themonthfollowingtheir
accrual.As such,managementhas not recordedan allowancefor doubtfulaccountson thesereceivables.The
Companyadvancesfundsto its registeredrepresentativesas determinednecessaryby management.The advances
aregenerallyrecoupeduponthe followingcommissionpaymentcycle.Managementrecordsan allowancefor bad
debtsbasedona collectabilityreviewofspecificaccounts.Anyreceivablesdeemeduncollectiblearewrittenoffagainst
theallowance.TheCompanyhadreceivablesof$322,387asof September30,2022allof whichwerecollected.

TheCompanyfollowstheguidanceinFASBASC606,RevenuefromContractswithCustomers,whichrequiresthatan
entityrecognizerevenuetodepictthetransferof promisedgoodsorservicestocustomersinanamountthatreflectsthe
considerationto whichtheentityexpectsto beentitledinexchangefor thosegoodsor sentices.Theguidancerequires
an entityto follow a five-step modelto (a) identifythe contract(s)witha customer,(b) identifythe performance
obligationsinthe contract,(c)determinethetransactionprice,(d) allocatethetransactionpriceto the performance
obligationsin thecontract,and (e) recognizerevenuewhen(oras) theentitysatisfieda performanceobligation.In
determiningthetransactionprice,anentitymayincludevariableconsiderationonlytotheextentthatit isprobablethata
significantreversal in the amountof cumulativerevenue recognizedwouldnotoccurwhenthe uncertaintyassociated
withthevariableconsiderationisresolved.

Theeconomicfactorsthat affectthenature,amount,timing,anduncertaintyof revenueandcashflowsaregeneral
conditionsintheUnitedStateseconomyandcapitalmarkets.

ManagementFees
The Company'saffiliateprovidesinvestmentadvisoryserviceson a daily basis. The Companybelievesthe
performanceobligationfor providingadvisoryservicesis satisfiedovertimebecausethe customeris receivingand
consumingthebenefitsastheyareprovidedbytheCompany.Feearrangementsarebasedona percentageappliedto
thecustomer'sassetsundermanagement.Feesarereceivedmonthlyandare recognizedas revenueat thattimeas
theyrelatespecificallyto theservicesprovidedin thatperiod,whicharedistinctfromthe servicesprovidedin other
periods.

7



MAPLEWOODINVESTMENTS,INC.
NotestoFinancialStatements

September30, 2022

Note1- Summaryof SignificantAccountinqPolicies,continued

SecuritiesCommission
Commissionrevenueis generallyrecognizedat a point in timeupondeliveryof contractedservicesbasedon a
predefinedcontractualamountonatradedatefor atradeexecutionservicesbasedonprovidingmarketpricesand
Intemalandregulatoryguidelines.Commissionrevenueconsistsofthesaleof equityandfixedincomesecuritiesand
Unitinvestmenttrusts.

MutualFunds,insuranceandAnnuityProducts
TheCompanyeamsrevenueforsellingaffiliatedandunaffiliatedmutualfunds,fixedvariableannuitiesand insurance
products.Theperformanceobligationis satisfiedat thetimeof eachindividualsale.A portionof therevenueis based
ona fixedrateapplied,asa percentage,to amountsinvestedatthetimeof sale.Theremainingrevenueis recognized
overthetimetheclientownstheinvestmentorholdsthecontractandisgenerallyeamedbasedona fixedrateapplied,
asa percentage,to thenetassetvalueof the fund,or thevalueof insurancepolicyorannuitycontract.Theongoing
revenueis notrecognizedat thetimeof salebecauseit is variablyconstraineddueto factorsoutsidetheCompany's
controlincludingmarketvolatilityandclientbehavior(suchas howlongclientholdtheirinvestment,insurancepolicyor
annuitycontract).Therevenuewillnotberecognizeduntilit isprobablythata significantreversalwillnotoccur.

Propertyandequipmentare statedat cost.Depreciationon officeequipmentandfurnitureis computedusingan
acceleratedmethodover the estimateduseful lives of the assets.Depreciationexpensefor the year ended
September30,2022was$5,183andisreflectedinoccupancyandequipmentcosts.

ThepreparationoffinancialstatementsinconformitywithaccountingprinciplesgenerallyacceptedintheUnitedStates
ofAmericarequiresmanagementto makeestimatesandassumptionsthataffectthereportedamountsof assetsand
liabilitiesanddisciosureof contingentassetsand liabilitiesat the dateof thefinancialstatementsand the reported
amountsof revenuesandexpensesduringthereportingperiod.Actualresultscoulddifferfromthoseestimates.

Incometaxesare providedfor the tax effectsof transactionsreportedin the financialstatementsandconsistof
taxescurrentlydue.Theprovisionforfederalincometaxesdiffersfromtheexpectedamountusingstatutoryrates
becausecertainexpensesincludedin the determinationof net incomeare non-deductible for tax reporting
purposes.

TheCompanyaccountsfor incometaxesin accordancewith the locomeTaxesTopicof the FinanciaiAccounting
StandardsBoard ("FASB")AccountingStandards Codification("ASC").Deferredtax assets and liabilitiesarising from
temporarydifferencesbetweenbookandtax basisarerecognizedusingtheenactedstatutorytaxratesandlawsthat
willbe in effectwhensuchdifferencesare expectedto reverse.Deferredtax assetsare recognizedfor temporary
differencesthatwillresultindeductibleamountsin futureyears.Deferredtax liabilitiesare recognizedfor temporary
differencesthatwillresultintaxableincomeinfutureyears.In thecaseofdeferredtaxassets;areductionindeferred
taxassetsis recordedif it is morelikelythannot thatsomeportionor allofthedeferredtaxassetwillnotberealized.
Anyinterestorpenaltiesassociatedwithincometaxeswouldbeincludedasacomponentof incometaxexpensein the
periodinwhichtheassessmentarises.

Managementevaluatesincometaxpositionsbasedonwhetherit ismorelikelythannotthatthepositionstakenwillbe
sustainedonexamination.Uncertaintaxpositionsarereducedbya liabilityfora contingentlossthatis recordedeither
whenthethresholdisnolongermetorwhen itbecomesprobablethatapaymentwillbemadeto thetaxingauthority.

8



MAPLEWOODINVESTMENTS,INC.
NotestoFinancialStatements

September30, 2022

Note1- SummaryofSignificantAccountinqPolicies,continued

Forpurposesof reportingcashflows,the Companyhasdefinedcashequivalentsas highlyllquidinvestmentswith
originalmaturitiesof lessthanninetydaysthatarenotheldforsalein theordinarycourseof business.

Note2 - FairValueDisclosures

TheCompanyusesvariousmethodsincludingmarket,income,andcostapproaches.Basedontheseapproaches,
theCompanyoftenutilizescertainassumptionsthatmarketparticipantswouldusein pricingtheassetor liability,
includingassumptionsaboutriskandor the risksinherentin the inputstothevaluationtechnique.

Theseinputscan be readilyobservable,marketcorroborated,or generallyunobservableinputs.The Company
utilizesvaluationtechniquesthat maximizethe useof observableinputsand minimizethe useof unobservable
inputs.Basedon the observabilityof the inputsused in the valuationtechniques,the Companyis requiredto
providethefollowinginformationaccordingto thefairvaluehierarchy.Thefairvaluehierarchyranksthequalityand
reliabilityofthe informationusedto determinefairvalues.Financialassetsand liabilitiescarriedat fairvaluewillbe
classifiedanddisclosedinoneof thefollowingthreecategories:

Level1 - Valuationsfor assetsand liabilitiestradedin activeexchangemarkets,such asthe NewYorkStockExchange.
Level 1 also includes moneymarketfunds and U.S.Treasury and federalagency securitiesand federal agency
mortgage-backedsecurities,which aretraded by dealers or brokers in activemarkets.Valuationsare obtained from
readilyavailablepricingsourcesfor markettransactionsinvolvingidenticalassetsor liabilities.

Level2 - Valuationsfor assetsandliabilitiestraded in lessactivedealerorbrokermarkets.Valuationsareobtainedfrom
thirdpartypricingservicesfor identicalorsimilarassetsor liabilities.

Level3 - Valuationsforassetsand liabilitiesthatarederivedfromothervaluationmethodoiogies,includingoptionpricing
models,discountedcashflowmodelsandsimilartechniques,andnotbasedon marketexchange,dealer,or broker
tradedtransactions.Level 3 valuationsincorporatecertainassumptionsand projectionsin determiningthe fair value
assignedtosuchassetsor liabilities.

Forthe yearendedSeptember30, 2022,the applicationof valuationtechniquesapplied to similarassetsand liabilities
hasbeenconsistent.Thefair valueof all securitiesownedare deemedto be Level1 andLevel2 investmentsat
September30, 2022,andduringthe periodthen ended.

The followingtable presentsthe assetsand liabilitiesthat are measuredat fair value ona recurringbasis by level within
the fair valuehierarchyasreportedon the statementoffinancialconditionatSeptember30, 2022.As requiredby FASB
ASCTopic 820,financialassetsand liabilitiesareclassifiedin their entiretybasedonthe lowestlevelof inputthat is
significanttothe fair valuemeasurement.

Description Total Level1 Level2 Level3
Securitiesowned:
Moneymarket $ 267,030 $ 267,030 $ -0- $ -0-
Mutualfunds 457,412 457,412 -0- -0-

Equitysecurities 144,256 144,256 -0- -0-
Debtsecurities 0 0 -0- -0-

Total $ 868,698 $ 868,698 $ -0- $ -0-
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MAPLEWOODINVESTMENTS,INC.
NotestoFinancialStatements

September30, 2022

Note2 - FairValueDisclosures,continued

Description Total Level1 Level2 Level3
Securitiessoldshort,

Notyetpurchased
Moneymarket $ -0- $ -0- $ -0- $ -0-
Mutualfunds -0- -0- -0- -0-

Equitysecurities 144,504 144,504 -0- -0-
Debtsecurities -0- -0- -0- -0-

Total $ 144,504 $ 144,504 $ -0- $ -0-

Therewerenotransfersintooroutof theLevel1, 2 or 3 categoriesin thefairvaluemeasurementhierarchyforthe
fiscalyearendedSeptember30,2022.

Note3 - NetCapitalRequirements

Pursuantto thenetcapitalprovisionsof Rule15c3-1 of the SecuritiesandExchangeAct of 1934,the Companyis
requiredto maintaina minimumnetcapital,as definedundersuchprovisions.Netcapitalandtherelatednetcapital
ratiomayfluctuateonadailybasis.AtSeptember30,2022,theCompanyhadnetcapitalof approximately$1,158,054
andnetcapitalrequirementsof$100,000.TheCompany'sratioof aggregateindebtednessto netcapitalwas .36to 1.
TheSecuritiesandExchangeCommissionpermitsa ratioof nogreaterthan15to 1.

Note4 - LeaseCommitments

TheCompanydeterminesif thearrangementisa leaseat inception.TheCompanymadeanaccountingpolicyelection
tonotcapitalizeleaseswithaninitialtermof 12monthsor less.Therightof use(ROU)assetandcorrespondingliability
are reportedseparatelyon the Statementof FinancialCondition.The ROUassetrepresentsthe right to use the
underlyingassetfortheleasetermandtheleaseliabilityrepresentstheobligationtomakeleasepaymentsarisingfrom
the lease.Any futureoperatinglease ROUassetsandliabilitieswill be recognizedat commencementdate basedon the
presentvalueofleasepaymentsoverthe leaseterm.Theoperatingleasedidnotprovideanimplicitrate,weusedour
incrementalborrowingratebasedon the estimatedrateof interestfor collateralizedborrowingovera similarterm ofthe
leasepaymentsatcommencementdate.TheCompanyrecognizesrentexpenseona straightlinebasisandamortizes
theassociatedleaseliabilityoverthe lease.

10



MAPLEWOODINVESTMENTS,INC.
NotestoFinancialStatements

September30,2022

Note4 - LeaseCommitments,continued

TheCompanyleasesofficespaceundera long-termnon-cancelablelease.Minimumleasepaymentsunderthe lease
atSeptember30,2022areasfollows:

September30,2023 $ 72,460
September30,2024 $ 74,016
September30,2025 $ 31,110

$ 177,586

Lesspresentvaluediscount $ (48,102)
$ 129.484

Rentalexpensefor theyearendedSeptember30,2022was$49,002andis reflectedin occupancyandequipment
costs.

Note5 - IncomeTaxes

Incometaxesare providedfor the tax effectsof transactionsreportedin thefinancialstatementsandconsistof a
deferredtaxassetin theamountof $0includedinotherassets.Managementassessedtherecoverabilityof NOLsand
determinednovaluationallowancewasrequiredfor the yearendedSeptember30,2022.The provisionfor federal
incometaxesdiffersfromthe expectedamountusingstatutoryratesbecausecertainexpensesincludedin the
determinationof incomearenon-deductiblefor taxreportingpurposes.

Any potentialinterestandpenaltyassociatedwitha tax contingency,shouldone arise,wouldbe includedas a
componentof incometaxexpenseintheperiodin whichtheassessmentarises.

TheCompany'sfederalandstateincometax returnsare subjectto examinationovervariousstatutesof limitations
generallyrangingfromthreetofive years.

Note6- ProfitSharinqPlan

TheCompanyhasaqualifiedprofitsharingplancoveringalleligibleemployees,as defined,witha specifiedperiodof
service. Employercontributionsto the plan are at the discretionof the Boardof Directors,andthe plan maybe
amendedor terminatedatanytime.Contributionsof $149,817werepaidtotheplanfortheyearendedSeptember30,
2022.

Note7 - RelatedPadyTransactions
TheCompanyhasa receivablefroma stockholderin theamountof $1,000at September30, 2022.The Company
receivedcommissionsandfeesfromMIAl,Inc.(arelatedcompany)of $3,173,212duringtheyearendedSeptember
30,2022,whichisincludedinmanagementfeesandother.
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MAPLEWOODINVESTMENTS,INC.
Notesto FinancialStatements

September30, 2022

Note8- PropertyandEquipment

AsofSeptember30,2022,propertyandequipmentconsistedof thefollowing:

Computerequipment $ 13,324
Officefumiture 42,886
Leaseholdimprovements 6,315

62,525
Accumulateddepreciation (57,538)

Propertyandequipment,net $ 4,987

Note9- ConcentrationRisk

Duringtheyear,the Companyhadcash balancesin excessof federallyinsuredlimits. TheCompanyregularly
monitomthefinancialstabilityof thesefinancialinstitutionsandbelievesthatthe Companyis notexposedto any
significantcreditrisk.

Note10- ClearinqDeposit

TheCompanyconductssubstantiallyall businessthroughitsprimaryclearingfirm(NationalFinancialServices,LLC),
whichsettlesall tradesfortheCompany,on a fullydisclosedbasis,onbehalfof itscustomers.Underitsagreement
withNationalFinancialServices,LLC,the Companyis requiredto maintaina clearingdepositof $100,000,whichis
includedonthestatementoffinancialconditionas receivablefrombroker-dealersandclearingorganizations.

Note11- CommitmentandContingencies

TheCompanyhasenteredintosecondaryclearingagreementswithotherFINRAmemberfirms("correspondents"),
whichprovidesthatallthefundsandsecuritiesbelongingto the correspondents'customersaresubjecttothetermsof
theCompany'sclearingagreement.

Includedin the Company'sclearingagreementwith itsclearingbroker-dealer,isan indemnificationclause.This
clauserelatesto instanceswherethe customersof the Companyand its correspondentsfail to settle security
transactions. In the event this occurs,the Companywill indemnifytheclearing broker-dealer to theextentof the
net losson the unsettledtrade.The risk associatedwith the indemnificationclauseis subject to the market
volatilityof the underlyingsecuritiesfor a periodof upto threedays.At September30,2022,managementof the
Companyhad not been notifiedby the clearingbroker-dealer, nor weretheyotherwiseaware,of anypotential
lossesrelatingtothis indemnification.

Note12- BankLoan

TheCompanyhadnobankloanpayableas of September30,2022.

12
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ScheduleI

MAPLEWOODINVESTMENTS,INC.
Computationof NetCapitalunderRule15c3-1
OftheSecuritiesandExchangeCommission

Asof September30, 2022

COMPUTATIONOFNETCAPITAL

Totalstockholders'equityqualifiedfornetcapital $ 1,326,608

Less:
Otherdeductionsorallowablecredits

Totalcapitalandallowablesubordinatedliabilities 1,326,608

Deductionsand/orcharges
Non-allowableassets:

Receivablefromrelatedparties $ 1,000
Propertyandequipment,net 4,987
Otherreceivables 8,157
Otherassets 39,357

(53,502)

Netcapitalbeforehaircutsonsecuritiespositions 1,273,105

Haircutsonsecurities (95,591)

Undueconcentration (19,462)

Netcapital $ 1.158.054

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementoffinancialcondition
Accountspayableandaccruedexpenses $ 281,923
Commissionspayable 132,478

Totalaggregateindebtedness $ 414.401

14

The accompanying notes are an integral part of these financial statements.



ScheduleI(continued)

MAPLEWOODINVESTMENTS,INC.
Computationof NetCapitalunderRule15c3-1
OftheSecuritiesandExchangeCommission

Asof September30,2022

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(6-2/3%oftotal
Aggregateindebtedness) $ 27,627

Minimumdollarnetcapitalrequirementof
Reportingbrokerordealer $ 100,000

Netcapitalrequirement(greaterofabovetwo
minimumrequirementamounts) $ 100,000

Netcapitaiinexcessof requiredminimum $ 1,058.054

Excessnetcapitalat1000% $ 1.038,053

Ratio:Aggregateindebtednessto netcapital ,36to 1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

Therewerenodifferencesin thecomputationof netcapitalunderRule1503-1fromtheCompany'scomputation.

15

The accompanying notes are an integral part of these financial statements.



ScheduleII & lil

MAPLEWOODINVESTMENTS,INC.
ComputationForDeterminationOfReserveRequirementsAnd
informationRelatinqToPossessionOrControlRequirements

UnderRule15c3-3oftheSecuritiesandExchangeCommission
September30, 2022

TheCompanyisexemptfromSecuritiesExchangeCommission("SEC")Rule15c3-3 pursuantto boththeexemptiveprovisions
of sub-paragraph(k)(2)(ii)andisconsidereda "Non-CoveredFirm"from15c3-3by relyingonfootnote74 to SECRelease34-
70073andtherefore,isnotrequiredto maintaina"SpecialreservebankaccountfortheExclusivebenefitofcustomers."

16



Reportof IndependentRegisteredPublicAccountingFirm

OnManagement'sExemptionReport

RequiredBySECRule17a-5

YearEndedSeptember30,2022



S , MEMBEROF
ROBERT F.SANVILLE, CPA ty AMERICAN INSTITUTE OF

MICHAEL T.BARANOWSKY, CPA V W CERTIFIED PUBLIC ACCOUNTANIS
JOHN P.TOWNSEND, CPA PENNSYLVANIA INSTITUTE OF

NATHANEELS.HARTGRAVES,CPA CERTIFIED PUBLICACCOUNTANTS CERTIFIEDPUBLICACCOUNTANTS

1514 OLD YORK ROAD 325 NORTH SAINT PAUL ST. SUITE 3100 100 WALL STREET8th FLOOR
ABINGTON, PA 19001 DALLAS, TX 75201 NEW YORK, NY 10005

(215) 884-8460 • (215) 884-8686 FAX (214) 738-1998 (212) 709-9512

Reportof IndependentRegisteredPublicAccountingFirm

Tothe ShareholdersandBoardof Directorsof
MaplewoodInvestments,Inc.

We have reviewedmanagement'sstatements,inciudedin the accompanyingExemptionReport,in whichMaplewood
investments,Inc.(theCompany)statedthat:

1. The Companyidentifiedthe followingprovisionsof 17 C.F.R.§ 240.15c3-3(k) underwhich the Company claimedan
exemptionfrom 17C.F.R.§240.15c3-3:Paragraph(k)(2)(ii)(the exemptionprovisions),andtheCompanystated that it met
theidentifiedexemptionprovisionsthroughoutthe mostrecentfiscalyear withoutexception;

2. The Companyis also filingthis ExemptionReportbecausethe Company'sother businessactivitiescontemplatedby
Footnote74of the SECReleaseNo.34-70073 adoptingamendmentsto 17C.F.R.§240.17a-5are limitedto actingas an
underwriteror sellinggroupparticipant,actingas a mutualfund retailer,actingas a brokeror dealersellingvariable life
insuranceorannuities,as abrokeror dealersellingtaxsheltersor limitedpartnershipsinprimarydistributionsandtrading
securitiesfor own account;and

3. The Company(1)didnotdirectlyor indirectlyreceive,hold,orotherwiseowe fundsorsecuritiesfor or to customers(other
thanmoneyorotherconsiderationreceivedand promptlytransmittedincompliancewith paragraph(a)or (b)(2)of 17C.F.R.
§240.15c2-4;(2)didnotcarryaccountsof or for customers;and(3)didnotcarryproprietaryaccountsof broker-dealers(as
definedin 17C.F.R.§240.15c3-3),throughoutthe mostrecentfiscal yearwithoutexception.

TheCompany'smanagementisresponsiblefor itsstatements.

Ourreviewwasconductedinaccordancewiththestandardsof thePublicCompanyAccountingOversightBoard (UnitedStates)
and,accordingly,includedinquiries andother required proceduresto obtainevidenceaboutthe Company'scompliancewith the
exemptionprovisionsand that the Company'sother business activitieswere limitedto actingas an underwriteror selling group
participant,actingasa mutualfundretailer,actingas abrokerordealersellingvariablelifeinsuranceorannuities,asa brokeror
dealersellingtax sheltersor limitedpartnershipsin primary distributionsand trading securitiesfor ownaccount;and(1)did not
directly or indirectlyreceive,hold, or otherwise owe fundsor securitiesfor or to customers(otherthan moneyor other
considerationreceivedandpromptlytransmittedin compliance with paragraph(a) or (b)(2)of 17C.F.R.§240.15c2-4;(2) did not
carryaccountsof or for customers;and(3)did notcarryproprietaryaccountsof broker-dealers(asdefinedin 17C.F.R.§
240.15c3-3) throughout the most recent fiscal year without exception. A review is substantially less in scope than an
examination,theobjectiveofwhich istheexpressionof anopiniononmanagement'sstatements.Accordingly,wedonotexpress
suchanopinion.

Basedonourreview,we arenotawareof any materialmodificationsthat should bemade to management'sstatementsreferred
toaboveforthemto be fairlystated,in allmaterialrespects,basedon the provisionssetforth in 17 C.F.R.§240.15c3-3and 17
C.F.R.§240.17a-5.

Dallas,TX
November22,2022



WMAPLEWOODINVESTMENTS

MaplewoodInvestments,Inc.ExemptionReport

MaplewoodInvestments,Inc.(the"Company")is aregisteredbroker-dealersubjectto Rule17a-5promulgatedbythe
SecuritiesandExchangeCommission(17C.F.R.§240.17a-5,"Reportsto bemadebycertainbrokersanddealers").
ThisExemptionReportwaspreparedas requiredby 17C.F.R.§240.17a-5(d)(1)and(4).Tothebestofits knowledge
andbelief,theCompanystatesthefollowing:

(1) TheCompanyclaimedanexemptionfrom17C.F.R.§240.15c3-3underthefollowingprovisionsof 17C.F.R.
§240.15c3-3(k)(2)(ii).

(2) TheCompanymetthe identifiedexemptionprovisionsin17C.F.R.§240.15c3-3(k)throughoutthemostrecent
fiscalyearwithoutexception.

(3) The Companyis considered"Non-Covered Firm" exemptfrom 17 C.F.R.§240.15c3-3and is filing an
ExemptionReportrelyingonfootnote74to SECRelease34-70073,andas discussedinQ&A8 of therelated

FAQissuedby the SEC staff.The Companylimits its businessactivitiesexclusivelyto: (1) actingas an
underwriteror sellinggroupparticipant(2) asa mutualfundretailer(3) brokerordealersellingvariablelife
insuranceor annuities(4) as a brokeror dealersellingtax sheltersor limitedpartnershipsin primary
distributions(5)tradingsecuritiesforownaccount.

(4) TheCompany(1) did notdirectlyor indirectlyreceive,holdor otherwiseowe fundsor securitiesfor or to
customers,otherthanmoneyor otherconsiderationreceivedandpromptlytransmittedin compliancewith
paragraph(a)or (b)(2)of Rule15c2-4;(2) did notcarryaccountsof or forcustomers;and (3)did notcarry
PABaccounts(asdefinedinRule15c3-3), throughoutthemostrecentfiscalyearwithoutexception.

I, DanielDooley,swear(oraffirm)that,to mybestknowledgeandbelief,thisexemptionreportistrueandcorrect.

R

CEO/President

Dateof Report:November9, 2022

12222 MERIT DRIVE, SUITE 1390 - DALLAS, TX 75251 - 214·739-5677 - 214.739.0166 FAX

Brokerage services are provided by Maplewood Investments Inc., Member FINRA, SIPC.

Advisory services are provided by MIAI, Inc. Maplewood Investments, Inc. and MIAI, Inc. are affiliated.
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S C MEMBEROF
ROBERT F.SANVILLE, CPA AMERICAN INSTITUTE OF

MICHAEL T.BARANOWSKY, CPA v war GRTIFIED PUBLIC ACCOUNTANTS
JOHN P.TOWNSEND, CPA PENNSYLVANIA INSTITUTE OF

NATHANIELS. HARTGRAVES,CPA CERTIFIEDPUBLICACCOUNTANTS GRTIFIEDPUBLICACCOUNTANTS

1514 OLD YORK ROAD 325NORTH SAINT PAUL ST. SUITE 3100 100 WALL STREET8th FLOOR
ABINGTON, PA 19001 DALLAS, TX 75201 NEW YORK, NY 10005

(215)884-8460 • (215) 884-8686 FAX (214) 738-1998 (212) 709-9512

Reportof IndependentRegisteredPublicAccountingFirmonApplyingAgreed-UponProcedures

To the Stockholdersof
Maplewoodinvestments,Inc.

We have performedthe proceduresincluded inRule17a-5(e)(4)under the SecuritiesExchangeActof 1934and in
the Securities InvestorProtectionCorporation (SIPC) Series 600 Rules,which are enumeratedbelow on the
accompanyingGeneral AssessmentReconciliation (Form SIPC-7) for the year ended September 30, 2022.
Managementof MaplewoodInvestments,Inc.(the Company)is responsible for its FormSIPC-7 and for its
compliancewith the applicableinstructionson FormSIPC-7.

Managementof the Companyhas agreedto and acknowledgedthat the proceduresperformedare appropriateto
meetthe intendedpurposeof assistingyou and SIPC in evaluatingthe Company'scompliancewith the applicable
instructionson FormSIPC-7 for the year ended September 30, 2022.Additionally, SIPC has agreed to and
acknowledgedthat the proceduresperformedare appropriatefor theirintendedpurposes.This reportmay notbe
suitablefor any other purpose.Theproceduresperformedmay notaddressall the itemsof interestto a userof this
reportand maynotmeetthe needsof all usersof this reportand,as such,usersare responsiblefor determining
whethertheproceduresperformedareappropriatefor theirpurposes.The appropriatenessof these proceduresis
solelythe responsibilityofthosepartiesspecifiedin thisreport.Consequently,wemakenorepresentationregarding
the appropriatenessof the proceduresdescribed beloweitherfor the purposefor which this reporthas been
requestedorfor any otherpurpose.

Theprocedureswe performedandourfindingsareasfollows:

1. ComparedthelistedassessmentpaymentsinFormSIPC-7withrespectivecashdisbursementrecordentries,
notingnodifferences.

2. ComparedtheTotalRevenueamountsreportedon theAnnualAuditedReportFormX-17A-5 PartIll for the
yearendedSeptember30, 2022,with the TotalRevenueamountsreportedin FormSIPC-7 for the yearended
September30, 2022,notinga differenceof $56,314as a resultof commissionspaidthroughtri-party
arrangements.

3. Comparedanyadjustmentsreportedin FormSIPC-7with supportingschedulesandworkingpapers,notinga
differenceof $56,314asa resultof commissionspaidthroughtri-partyarrangements.

4. Recalculatedthe arithmeticalaccuracyof the calculations reflected in Form SIPC-7 and in the related
schedulesandworkingpaperssupportingthe adjustments,notingnodifferences.

We were engaged by the Company to perform this agreed-upon proceduresengagementand conducted our
engagementin accordancewith attestationstandardsestablishedby theAmericanInstituteof CertifiedPublic
Accountantsand in accordancewith the standardsof the PublicCompanyAccountingOversightBoard(United
States).We were notengagedto, and did not,conductan examinationor a reviewengagement,the objective of
whichwouldbethe expressionof anopinionorconclusion,respectively,on the Company'sFormSIPC-7and for its
compliancewith the applicableinstructionson FormSIPC-7for the year endedSeptember30, 2022.Accordingly,we



donotexpresssuchanopinionorconclusion.Hadweperformedadditionalprocedures,othermattersmighthave
cometoourattentionthatwouldhavebeenreportedto you.

We arerequiredto be independentof the Companyand to meetourother ethicalresponsibilitiesinaccordancewith
the relevantethical requirementsrelatedtoouragreed-uponproceduresengagement.

This reportisintendedsolelyforthe informationand useof the Companyand SIPCandis not intendedto be, and
shouldnotbe,usedbyanyoneotherthan thesespecifiedparties.

Dallas,Texas
November22,2022



SECURITIES INVESTOR PROTECTION CORPORATION
SIPC-7 MailCode:8967P.O.Box7247Philadelphia,PA19170-0001 SIPC-7

(36-REV 12/18) Geners| Assessment Reconciliation (36-REV 12/18)

For the fiscal year ended 4/00/&3%
(Read carefully the instructions in your Workingcopy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirementof SEC Rule 17a-5:

57.7-.7..I Note: If any of the information shown on the
mailing label requirescorrection, pleasee-mail

Í€tue gŠnitzÁS, E(, any corrections to form@sipc.organd so

/277 2- iŸ Or-,Sle !seo indicate on the form filed.
Name and telephone number of person to

/g À§ /T 762El- SE G contact respecting this form.

2. A. GeneralAssessment(item 2e from page2)

B. Lesspayment madewith SIPC-6 filed (exclude Interest) ( 2 2
V/zg lanz.

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment) 2 7 L ÍÛ

E. Interest computed on late payment (see instruction E) for_____days at 20% per annum

F. Total assessment baiance and interest due (or overpayment carried forward) $ K
G. PAYMENT: the box

Check malled to P.O.Box Funds Wired AC
Total (must be same as F above) i È ' ÈO

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPCmember submitting this form and the

person by whom it is executed represent thereby a NguarÅ NM6Ý/7/MO Ed.
that all information containedherein is true, correct
and complete. e c Partnersmp or other organization)

(Aut d Signature)

Dated the ÎŸ day of OENNY , 20K. d E> Mie

This form and the assessment payment Is due 60 days after the end of the fiscal year. Retaln the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

M Dates:
Postmarked Received . Reviewed

Calculations Documentation ForwardCopy

Exceptions:

G Dispositionof exceptions:
1



ANDGENERALASSESSMENT
Amounts for the fiscal period
beginning /F-//2eu
and ending 9/an / 7/>za-

Eliminate cents
ItemNo.
2a.Total revenue(FOCUSLine12/PartIIALine9, Code4030) $ N79; 3Elb
2b.Additions:

(1) Total revenuesfromthe securities business of subsidiaries (except foreign subsidiaries) and
predecessorsnot included above.

(2) Net lossfromprincipal transactions in securities in trading accounts.

(3) Net loss from principal transactions in commoditiesin trading accounts.

(4) Interest anddividend expensededucted in determining item 2a.

(5) Netloss from managementof or participation in the underwriting or distribution of securities.

(6) Expensesother than advertising, printing, registration fees and legal fees deducted in determining net
profit frommanagementof or participationin underwriting or distribution of securities.

(7) Net loss fromsecurities in investment accounts.

Total additions b

2c, Deductions:
(1) Revenuesfrom the distribution of shares of a registered open end investment companyor unit

investmenttrust, from the saieof variable annuities, from the business of insurance, from investment
advisoryservices rendered to registered investment companies or insurance companyseparate
accounts,and fromtransactions in security futures products. / /07

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageand clearancepaidto other SIPC members in connection with
securities transactions. 00

(4) Reimbursementsfor postage in connection with proxy solicitation.

(5) Netgain fromsecurities in investment accounts.

(6) 100%of commissionsand markupsearnedfrom transactions in (i) certificates of deposit and
(ii) Treasurybills, bankers acceptancesor commercialpaper that mature nine monthsor less
from issuancedate.

(7) Directexpensesof printing advertising and legal fees incurred in connection with other revenue
relatedto the securities business(revenue defined by Section 16(9)(L) of the Act).

(8) Other revenuenot related either directly or indirectly to the securities business.
(SeeInstructionC):

(Deductionsin excessof $100,000 requiredocumentation)

(9) (i) Total interest and dividend expense (FOCUSLine 22/PART llA Line 13,
Code4075 plusline2b(4) above)but notin excess
of totai interest and dividend income. $

(ii) 40%of margininterest earnedoncustomerssecurities
accounts(40%of FOCUSline5, Code3960). $

Enter the greater of line (i) or (ii)

Total deductions I/ 27G y 7-/ f

2d.SIPCNetOperatingRevenues T_

29.GeneralAssessment@ .0015 $
(to page 1, line 2.A.)

2


