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OATHORAFFIRMATION

1,Gary0utson a swear(or affirm) that,to the best of myknowledge and belief,the
finaricial report pertainlng to the firm of A5securleasi.LC , as of
6/30 ;2.ca._,istrueandcorrect. furtherswear(orafßrm)thatneither thecompanynorany
partner,ofRcar,director, orequivalentp ily semaybe hasanyproprietaryinterestin anyaccountdessifiedsolely

asthat of acustomer. E SP

Signature.
EnlRES

GEORGIA Title
08-21'2023

N Pubil (je Ó

This flRng'*contains (checkall appilca
lii (a)Statementoffínáncialcondition
O (6)hiotesioconsolidatedstatementof naneialcondinön
M (c)Statementof locaine(lost)oriff thereisothertomprehensiveincomein the period(s)presented a statementof

coniprehensiveinsonie(asdefidedin §210.1-02of RegulationS-X).
O (d)Statementofráshflows.
O (e)5tatementofcharigesiastockholders*orpartners'orsoleproprietor'sequity.
O (f) Statementof changeslailabliidessuborxlinateetoclaims ofcreditors.
O ig) Notes to consolidatedliaancialstatemeats.
O (h)Computatlänof netcaeltai undeti7 CFR240.15c34ort? CFR240.18á4,asapplicable.
O (1)Computailon oFeangible not worth under17 CFR240.1aa-2.
0 (1)Computation for determlaationof customerreserve requirements pursuant to Exhibit A to 17 CFR240.15c3-3.
O (k)Comptadon to determinationafsesarity-basedswapreserverequkementspursuant to ExhibleBto 27 CFR240.i5c3-3or

Exhibit A to 17 CFR240.18a-4;asapplicable.
O (1)Computadónfor Determinationof PAB RequirementsunderExhibithto £240.15c3-3.
O (my informatiertrelatingto possessionorcontrolrequirementsforcustomersunder170FR 240.15c3-3.
O (n) hiförmatiort irelatingto possésstönorcontrolrequirementsfor sacerity-basedswapcustomersunder17 CFR

240å5c3-3(p)(2)ofí7CFR24á2aa-4;eaapplicable

EI (o) Aeconclintions,inciudingappropriateexplanstions,of theiOdÚSReportwith computanonof net capitalertangiblenet
worth under37CFR24015c34;17 CFR240.1884 or17 CFR240.18a-2,asapplicable,andthe reserverequirementsunder17
CFR240.1Só3,9er27 CFR240.18a-4;asepplicable, if materlai differences exist, or a statement that no material eifferences
exist.

0 (p) Surernaryof financlaidata for subsidiáries not consolicisted in the statement of financial condition,
IR (qioath or affirmation in accordance with 27 CFR24o.i7a-5,17 CFA240 17o-í2, or17 CFR240.i8a-7,asapphcable.
0 (r) Compiencereyedin accordance with a7CFR240.17a-5 or 17 CFR240.18a-7,asappilcable.
O (s)Esemptionreport in secoidance with 17f.FR240.17a-Sor 17CFR240.18a-7;as applicable.
e (t) independenepublicaccountantesreportbased on anexaminanonof the statement of financialcondition.
O (ufindependentéblicaceountañi'sreportbasedonanexaminattaworthefinanclairepertorfinanclaistatementsunder17

3:FR240.17a-Se17CFR240.18a-7,or 17CFR240.17a42,asapplicable.
O (vftndependent pubileaccountant'sreportbasedonan ekemination of certainstatementsin the compliance report ieder 17

IFR 240.27a-5or 17 CFR240i8a-7, asapplicable.
G (w) independent publicaccountant'sreportbased on a reviewof the exemption report under 17 CFR240.i7a-5or 17

R240.18a4,asappNcable
(x) Supplemental reports on applying agreed-upon nrocedures,in accordance with i7 CFR240.iSc3-ieor 27 CFR240.17842;
asappNcable.

O (y) Report describirig any materialinadequacies found to exist or found to have existed since the date of the previousaudit, or
a statement thatmi meteeláíinadequaciesexist,tmder17 CFR240.17a.12(k).

O (t)other:

**Fokeevestconflderittal treannen of certelnpörtfansof this filing, see 27 CFR240.17o-5Ié)(3)or 17 CFR240.18o-7[d)(2],os
applicable.
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BAUER
& COMPANY
audit & accounting services

RÉPÖliTOFINÖEPÉNDENTREGISTÉREDPUBLIC ACCOUNTING FIRM

To the Board of nirectors andleembers
of A5 SecuritiesLLC

Opinion on½heFinancial 5eaiement

We haveauditedthe acoömpanyingstatement of financial condition of A5 Securities LLC as of June 30,2022,and the
related notes (collectiveiyteferred to asthe"financial statements").In our opinion,the financial statements present fairly,
in all material respects,the fináncial position of A5 Securities LLC as of June30,2022, in conformity with accounting
principlesgenérally accepted in the United States of America.

Basis for Opinion

Thesefinanéial stateinentsare the iesponaibility of AS Securities LLC's rnanagement.Our responsibility is to express an
opinión onA5 SeòuritiesLLC's financialstatementsbasedon our audit.We areapublic accounting firm registered with
the PublicCompany Accounting Oiersight Board (United States)(PCAOB) and arerequired to be independentwith respect
to A5 Seduiities LLC inacoordandeWith theU S.federal securitieslaws andthe applicable rules andregulations of the
SecuritiesandExohangeCommissionand the PCAOli

We conducted our audit in acoordanceWith ihe standards of the PCAOB.Those standards require that we plan and perform
the audit to obtain reasonable assuranceabout whether the financial statements are free of material misstatement, whether
due to error or fraud.Ouraudit includedperforming procedures to assessthe risksof material misstatement of the financíal
statements,whether dueto error or fraud,andperforming procedures that respond to those risks. Such procedures included
examining, on a test basis,evidenceregardingthe amounts and disclosures in the financial statements.Our audif also
included evaluating ihe accounting principlesused and significant estimates made by management,as well asevaluating
the overail presentation of the financialstatements.We believethat our auditprovides a reasonable basisfor our opinion.

BAUER & COMPANY;LLd

Baer- & Goepy,kó
We haveservedasA5 SecuritiesLLC's auditorsince2018.

Austin, Texas

Auguse10,2025

Bauer& Companyll C
P.O.ðox 27887 Ausfirt IX 78755
Tel51223E3518 / www.bouerandcompany.dörn



A5 SECURITIES LLC
(A LIMITEDLIABILITY COMPANY)

ŠÝATEMENTöÉFINANClÄLCONDITION
June 30 2022

ASSETS

Cáshand dasheduivaierits $ 486,753
Prepaid apenseand otherassets 6,759

TOTAL ASSETS $ 493,512

1JABILITIES ÄÑDMNBERS' EQÜlTV

LIABILITIES

Accounts payable $ 8,101
Pensiónpayable 35,756

YOTAi. LJÄslTlËS | 43,857

MEMBER'SEQUITY 449,655

TOTAL ÜÄsitJilŠŠANDMEMBÉPiŠ'ÈQUITY | 5 493,512

The accompanyingnotes to FinancialStatementsare an intgregalpartof these financialstatements.
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AS SECURITIES LLC
(A LIMITEI)LIABILITY COlVIPANY)

NOTESTÖFINANCIAL STATEMENTS
June 30,2022

(i) IIeseription of business

AS SenuritiesLLC(the "Company") is abroker-dealer registered with the Securities andExchange
Commission ("SEC")and is a member of the Financial Industry Regulatory Authority, Iric. ("FINRA").
TheCompany wasorgani edin the state of New York, on February24, 2017,and became a broker-dealer
registeredwith SacuritiesandExchangeCommission,on September18,2017.

Thetompany operaiesas apiivate placementmarketer of securities, primarily preferred shares of
real estate investinent ítusts.TheCompañ†s office is located in New York. The Company doesnot carry
security ascounts fór austoiners of perform custodial functions relating to customer securities. The
Cöinpan doesnot carry securityaccountsfor customers or perform custodial functions relating to customer
seeurities.

(2) Summany of starsificantaccounting policies

Basisof prepätation- These financiälstatementshave been prepared on the accrual basis of
acóónting in accordariéeveithadcountingpeinniplesgenerally accepted in the United Statesof America.

Estimates - Thepreparationof the finaricial statementsin conformity with accounting principles
generallyaccepted n the United States of Amefica requires management to make estiinates and
assumptionsthat affecttheteportenainountsof asseteandliabilities anddisolosureof contingent assetsand
liabílíties at the dateof thefinancialstatementsandreportedamountsof revenue and expenses during the
reportedperiod.Actual resultscould differfrom those estimates.

Cormnission incolusfrom tëäl estatepladementdeals
Thasecognitionänd measurementof rennue is basedon the assessmentof indiyidual contract

terms. Signifiaarit judgement is required to deterniine whetherperformance obligations are satisnedat a
point in time or over time; how to allocate fransactioreprices where multiple performance obligations are

identified; when sorecogniteievenue basedòri the appropeiátemeasureof the Company's piogress under
the coattatt; andAvhethatdanstraintsori variable consideration shotild be applied de to uncertain future
ävents:

Revenue froin coritraceswith customersincludes corninission income from private placement,
primarily in the real estateinvestnient trust industry. The revenue from private placément is contingent
uponthe suceessfultoiñletiofi of servicesprovided.Revenue is recognized on the date of settlement or

closingöf a transaationandwhentheincome is reasonablydeterminable.All related expensesarisingfrom
these transactions are also recorded in the period in which the revenue is earned. Management defers
recognizing any revenuesuntil the earning prooessis complete. The earning processis complete when
services,as outlined ítroach clieut's agreeinent,has occurred and the revenue is reasonablyestimáble.

Cash and cash equivalents - The Companyconsiders all highly liquid investments with anoriginal
maturity of lessthan threeínonths,andnot held for salein the ordinary course of business,to be cashand
cash equivalents.
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A5 SECURITIES LLC
(ÄîlMITED LIABILÍTÝ COMPANY)

NOTESTO FINANCIAL STATEMENTS
June 30,2022

(2) Summary of significant acëounting policies (continued)

Accountsteceivable -Accóunts receivablerepresents cónimissionsduefor servicesprouidedto its
customers.TheCompanydoesnotretiuire collateral for accounts receivable arisingfrom thenormal course
of business.Managementroutinely assessesthe financial strength of its customersand,as aconsequence
believesaccounts receivableare stated at the net realizable value and credit risk exposure is limited. If
arnountsbedorneunäollectible, they are ohargédto operatiònswhen that determination is inade. The
Companyprovides anallowancefor uncollectible accountsbasedon prior experienceandmanagement's
assessmentof the collectability of existing specífic accounts. The allowancefor doubtful accountson
accounts receivable was$0onJune 3Ø,202.2.

Income taxes The Company is organized asa limited liability company.Through December 31,
2021,the Company had a single niember and was disregardedas an entity separate from its owner for
federal income tax purposos.Effectíve January1,2022, the Companyhas more than onememberand is
treated asä partnershipfoi federal income tax purposes.The members of the Companyareresponsiblefor
federal income taxesonthe Compans taxable income. Accordingly, no provision or liability for federal
income taxes has been includedin the accompanyingfinancial statements. The Company's policy is to
makecashdistribunonsfor the payrnentof taxes by jts rnembers.The Company is subject to certainstate
and local inóóme taxesbaseduponrelevant lá*and tax elections made by the Company. (There are no
materìál temporarynifferences.)

The Cornpanyaccountsfor uncertain tax positions in accordance with FASB ASC 740, Inconte
Taxes. EÄSB ÅSC74Oprovides guidance for how uncertain tax provisions should be tecognized,
measured,presentedanddisolosedinthe financial statements. FASB ASC 740 requires the evaluation of
tax positións takenor eipected to betakeninthe courseof preparingthe Company's tax retumsto determine
ehethei the tax positions would "more-likely-than-not' be sustainedif challengedby the applicabletax
authority. Tax positions not deemedto meetthe more-likely-than-not threshold would be recorded asa tax

benefit or expanseiri tí1eódrténtyear Mariagénienthasevalated any tax positions taken or expectedto
be taken in thecòrse of préparing the Company's táx returns to determine whether the tax positions would
"nioreslikely-than-not" be sustainedif challengedby the applícable tax authority. The Company hasno
uncertain tax position asofiune 30,2Ø22.

Recent Adcöunting yronounceinents - Accounting standardsthat have beenissuedor proposed
by the FinanòialAccouriting Standardsisoardor other standard setting bodies arenot expected to have
a materialimpactontheCompanfs finaricial position;resultsof operationsorcashflows.

(3) Piepaid expenses

Prepaidexpensesnonsistof advancepayment of regulatory feesand local income taxes that will
be expensed within a year. Thebalance was $6,759as of June 3 2022.

(4) Reinted party transactions

The Coñipan paysitsmember rent for the use of its office under amonth to month arrangement.
Thetentexpensedfoi the year endingJune30,2022is $7,200.

In June,2017,the Companyentered into an expense sharing agreement with the solemember.
The solenietuber agreedto pay all overheadandoperational expenses for continued membership with
FINRA and continuing overheadandoperational expensesas a broker dealer.
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AS SECURITIESLLC
(A LIMITED LIABILITV COMPANY)

NOTES TO FINANCIAL STATEMENTS
June30, 2022

(5) Net capitatrequii·ernentš

The Company is subjectto the ŠECUniforin Net Capital Rule (SECRule 15c3-1), which requires
the maintenändeofininimum net capitalandrequiresthat the ratio of aggregate indebtednessto net capital,
both as defined,shall notexceed 15 to 1(andthe rule of the "applicable" exchangealso providesthatequity
capital may nothe withdrawn orcashdividendspaid if the resulting net capital satio would exceed10 to

l). In addiiioni tho Øòmpanydoes nothukior receive customersecurities. As a result, the Company
operatespi-suant tó aniinimiim net capitalsequirementof $5,000.

At June 3Ó,2Öii, the toinpany hadnet capital of $442,896 which was $437,896in excessof its
requirad netdayital of $5,000:The ratio of aggregated indebtednessto net capitai at June30,2022 was
9.90%.

(e) Commitments and tonfingencies

In the nornialdoárseofbusinessas abroker dealer, theCompany may be exposed to variousrisks
suahas credit risk of fisk of default by a client, or legalaction by aclient or a client's counterparty related
to the performance of its servicesunder a contract agreement. As of June 30, 2022, the Company is not
awareof any rišks or legalactionwhichwould haveamaterial impact on the financial position or operations
of the Coinpañ:

Litigation

The Companynoin time to titte inay be involved in litigation relating to claims arising out of its
ordinary courseof busídosa Managementbelieves that theie are no claims or actions pending or threatened

against the Coinpány,the ultiníåtedisposition of which would have a material impact on the Company's
finanoial positioitnesults of operations or cash flows.

Risk IVÏanagement

TheCornpanymaiñtainsváriousforms of insurancethat the Company's managementbelievesare
adéquateto reducethe eiposure to theserisks to anacceptable levet

Oovid19

On Match 11,2020, tiin World HeahhOrganization declared the novel strain of coronavirus
(Covid-19) a global pandeinic and recommended containmentand mitigation measures worldwide. The

Cotid-19 perídemichas continued to spreadand has already causedsevereglobal disruptions.The extent
of Covid-19's affect on the Company's operational and finance perfonnance will depend on future
developraents,including the duration,apreadand intensity of the pandemic, all of which are uncertain and
<Iifficult to predict nonsidetíngthe rapidly evolving landscape.As of the dateof the independentregistered
public adãonnting firia report, the Company cannot reasonable estimatethe length or severity of this

pandemic,or the extent to which the disruption maymaterially impact the Company's financial position,
results of operationsandcash flows in fiscal year 2023.
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A5 SECURITIESLLC
(A LÍlŸÏÏTEDLÍABILITÝ COMPANY)

NOTES TO FINANCIAL STATEMENTS

June30,2022

O) Concentration risks

The Companymaintainsits casharidtaehecluivalentsina bankaccountwhich at timesmayexceed
federally insured limits. The Company doesnot believe it is exposed to any significant credit risk in such
account

Thef Company is engagedin contract agreements with various counterparties. In the event
counterparties do not fulfill their obligations, theCompany may be exposed to somerisk. The risk of
default depends on the creditworthiness of the counterparty. It is the Company's policy to review, as
necessary,the eredit standingof eachcounterpartyon ä daseby case basis.

The Coinpanyhad two cusiomers that represented approximately 25°a of the Company'srevenues
forthe year endedJune3ð 2022

(8) Retirement Plans

In June, 2018, the Company adopted a defined benefit pension pian and a 40Ìk plan. All
employees not excluded by class are eligible to enter on the January 1 or July 1 coincident with or
following the completion of oneyear of service and reaching the age of 21.All personsemployed on
January 1,2018 And not exoludedò olassäre eligible to participate.

Participants arefuiig gästedupon òmpleting three yearsof service,excluding yearswith less
than 1,00Øhours The pensioneenefit iapayableforthe life of the participant andbegins on the normal
retiremeht date,whiohis 65yearsold.

För the yeafendedJune30,2022,theCompany incurred $17,400of expensefor its contributions
to the 401k lan.

Seleötedfinancial information for the pensionplanis asfollows:

Change in projectedhenefit liability

(Prepaid) pensiorípayable atTune 30, 2021 Si29
Pensionexpensefoi theyear endingJurie 30, 2022 480,627
Employer Contributions (445 000)

Pension payable at June30,ŽØ22 $35,756

Changein fair value of plan assets
Fair value at July 1 021 $ 1,170,369
Actual return onplanassets (108,903)
Émployer corítributions 445,000
Fairnalueat Juni30, 2022 $ 1,506:466
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A5 SECURITIESLLC
(A IAMITED LIABILITY COlVIPANY)

NOTES TO FINANCIAL STATEMENTS
Jne 3 , 2O22

Componentsof pensionplan expensefor the year endedJune30,2022

Eervicecost $ 480,627
Benefit expense $ 480,627

lie followingtable provides the Weighted-average assumptions usedto determine projected
beneflt I ability andbenefitexpensefor the pensionplan asof June 30,2022:

eightad-avarageassuiuptions

Liabíntydiscountraté 3.64%

Expectedreturn onplanassets 4.75°A

The pensionplan investmentstrategyinóludesthe useof actively managedsecuritiesarid
is reviewedperiodically in c;orijunction with pian liabilities, an evaluation of market conditions, tolerance for risk
and cashrequirements for benefit payinents.The investment objective is to ensure that funds are available to
meet the pian's benefit obligationsWhen they becomedue.The overall investment strategy is to prudently invest
plan assetsin anell-diversified portfolio of marketable securities to achievethe long-term expectations

The eipected long-termeate of retuinonplan assets is 4.75%.

fonovis ÉÏanássêtenieásutedat fair value as of June30,2022 are categorized consistently by level as

Total Level 1

Cásíl & cashequivalents $72,200 $72,200
fixed indome 247,182 247,182
Bonds 471,961 471,961
Equity funds 120,586 120,586
Exchangetradedfunds 594,537 594,537

Total $1 506.466 $1.506.466

(9) Subsequent events

The Company has evaluatedsubsequent events through August , 2022, the date *hich the
financial stateinents were available to be issued, arid has determined that, there are no additional

subséquenteventmatters that require recognitionor disclosurein the financial statements.

7


