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Rl PUR I Of INDFPENDENT RENSTERED PUBLIC ACCOUNTINO FIRM

To the Board of Directors and Shareholden

of Bodmgton & Company

Opinion on the Financial Statements

We have audited the accompanyng statement of tinaneul sondan a a Bodmgon & Comp.my as of .May 3L
2022 the related statements of meome, changes m stockholder's equ:0, and cash tiews to: the yes then

ended, and the related notes (colectneh reterred to as the "tinanaal statements in our optruen. the

nancial statemems present fairly, m all matenal tespeus. the ficareal puttien of Bedtngton a Lempany as

of May 31 2022, and the results of its operatons and as cash lows for the war ther en kd .n ordermie.

with accounnas pr:neiples generaly accepted:r the L::Hed ele, of \menea

Basis for Opinion

These financial statements are the responsbety of Bodmstori & L ompan: s maangeroent Out responsialay

is to express an opinion on Bodington & Compan: s financial statements based on our auda we:ire a pubbe

aetounting firm registered with the Pubhe Company Ascountmg Oxetaght Board (Umted blates) (Pt AOB)
and are regured to be mdependent wnh respect to Bodmgton & Company a accordance wah the G S

federal securines laws and the appleable nues .and repubnons of the Natunnes and Fuhange Comness:en
and the PCAOB.

We eenducted our audit in accordance wnh the standa:ds of ae PC A B These standards reguue th:c a

pLm and perfemi the audit to obtain reasonable assurance about ubemer the nancial statements:re free at

matenal nusstaternent whether due to enor at fraud Our audit indaded perfortning procedures o assess the

nsks of material misstatemem of the finandal statemens, w heuer due to error or fraud, and perfomung

procedures that respond to those naka. Such procedures mduded eummmg. en a test basa eudence

regarding the amounts and disclosures in the finanual statements Our .aidit also included esaluaang the

accountmg principles used and significant estimates made by management. as well as evalualmg the overal

presentation of the financial statements We beheve that our audit pwrides a reasonab!c basis for our opin:en

Auditor's Report on Supplemental Information

The supplememars information contained in Compuuuon of Net Capnal under Rule 15e3-1 ot the Secunnes

and Exchange Conumssion. Reconcibation Pursuant to Rule 17a-5tda4L Corepast:en for detem1:nanon et

Reserve Requiremen:s under Rule 15e3-3, and informaton kelaung o Pones:an or Control Requirements
under Rule 15c3-3has been subjected to audit procedures pertermed m conjuncnon with the auda of

Bodmgton & Company's financial statements lhe supplemental informanen is t,e responsiNlity of

BoJington & Company's management Our auJit proceJures incluJed determining whether the surplemenal
mformauon reconcdes to the tinancial statements or me underly ing accountme and other records. as

applicable, and performing procedures to test the completer.ess and accuracy of me mformauan presented in

the supplemental mformation in formmg our op:nien on the supplentental inform.uton. we euduated

ahemer the supplemental information, treludmg is form and contene a presented m confonnia w.th l'
(' F R g240 !?a-5 In our opunon, the idenaled supplementan stern:n:en a Birly suod, 3:1 al nutenal

respects,:n relanon to the finanead surements as a whole

ecaniao< y atÅth
0 koePER ACCO( NTANCY ORP ION

We have served as Badington & Company's auditor unee 2019.
Walnut Creek. Cahfonua

July lá 2022



Bodington & Company
Statemera of Fmaneat Conditon

As of May 31 2022

Assets
Current assets

Cash S 36 800

Accounts recewable 140,291

s11502

Tota, cur'em assets 188 593

ASC 842 tease asset 48.'330

Total assets 5 236 723

Liabattes ard Stockholaers Equity
Current haoet es

Accourts payable $

Tota: current haer%es 5 200

income taxes patacle deferred 42 000

ASC 842 sease naosty 4R

Tota, iabsbes s' 330

Stockholders eqwty

Cornman stock no par value 100 shares
authoozed, 15 snares issued and castanong 45 000

Paid m capital 10,000

Retained eammgs 90 393

Totae stocknottees equay 393

Total habuit es and stoedoleert equay

The accortpanyng notes are an ntegral pan ci these franc a statements
-3-



Sodmgton & Company
Staternem of meo-e

For he year eeded May 31 2022

Revenues
Advisory fees ano consatting 3 1 013 774

Expenses
Salar-es 720 396
Consultants 97,010
Travel and other 73 846
Rent 30491

Payrod taxes 22 900
Remement plan contauut-on 22 500
Employee hearth benefits 20 201
Regulatory comphance ano aud:t 12 991
Office suppaes and expenses 7 539
Comrrunications and nterret 3 192
insurance 553

Tota,exoenses 01 6to

income oefore taxes 2 '58

Taxes on mcome 1 800

Net recome 3 358

The accomparyeg notes .ne vi regra or a* Tese francel stater-ents
-4-



Bodington & Company
Statemem of Changes in Stocahoicer's Ecuity

For the year endea May 31 2022

Total

Common stock Paid m Reta,ned stockholder's

ME 6!39£03 991tëi ??IL091 SLMKY

Balances
May 31 2021 15 $ 45 000 S 10 000 5 90 035 S 145,035

Net income - - - 358 358

Balances
May 31 2022 5 145 393

The accompanyng ectes are an mterai part of these t.name-a! statemems
-5-



Bodogton & Company
Statement of Cash Floss

For the jese enced May 3" 2022

Cash flows from operat og act vit es

Net occme $ GSB

Aojustments to reconche net scorre to metcasn
provided oy yperatng actees

Deferred income taxes 1 000
increase m accounts recesacie 30 601
Decrease e prepa d exceeses

Net cas,provided or operateg actees 20 58

Case flovvs from finar cog activmes
ASC tease nabáty and asset

Net increase m cash 9 007

Cash
May 31 2021 93

Cash
May 34 2022

Supo emental disclosse
Cash pa'a due ng toe year for neome taxes

T,e accompanyrg notes se r edege i at of Mese f aamar sta o ens



Bodington & Company
Notes to Financial Statements

May 31, 2022

Note 1 - Summary of significant accounting pobcies

RalLs J2fmLseJltpega
Bodington & Company (the Company) is a Calfornia corporation forrned in July
1996 The Company provides management consulting and investment advisory
serwees to small and middle market power projects and power generation faceties
located pnmarily in the United States

The Company is registered as a broker-dealer vath the Securities Exchange
Comrrussion and is a member of the Financial Industry Regulatory Authonty

The Company s activities consist pnncipaly of its role as an intermediary and
advisor in merger and acquisition transactions Accordingly. The Company claims
exemption from Secunties Exchange Commission Rule 15c3-3 because it does not
carry customer funds or handle customer secunties

Basis of accountma
The Company mamtains its books on the accrual basis of accountog

Cash

For purposes of the statement of cash flows, cash consists of amounts on deposit
with a commercial bank in a normnterest beanng account. avalable on demano
The bank balances durmg the year ended May 31 2022 were below me FDIC
nsured amount of S250.000

Allowance for uncollectible accounts receivable

The Company uses the allowance method to account for uncollectible accounts
receivable Under this method the Company reviews al receivables for any
problems with collection. If the Company feels that there may be a problem with

colections an allowance is provided for the receivable. When attempts to colect a
specific receivable are unsuccessful the account is considered uncollectible and is
written off against the alowance At May 31 2022 the Company determined that an
allowance for doubtful accounts was not necessary

income taxes

The Company files its mcome tax returns using the cash memod of account ng
Deferred mcome taxes are provided on tne temporary diHerences between accrual
and cash basis income.



Bodington & Company
Notes to Financial Statements

(continued)

May 31, 2022

Note 1 - Summary of signsficant accounting pobcies (continued)

Income taxes (continued)

The Company follows accounting pnnciples generaly accepted in the United States
relating to the accounting for uncertainty in income taxes Adoption of the provisions
did not have any impact on the Company's accounting for unrecognized tax
habilities Management believes that the Company has adequately addressed al tax
positions and that there are no unrecorded tax habáties Tax years ended May 31
2020 to 2022 are open for examination by the Intemal Revenue Service and years
May 31. 2019 to 2022 by the Calfornia Franchise Tax Board

Furniture and eauipment

Furniture and equipment are recorded at cost Depreciation was computed using

the declining balance method over estimated useful hves of from five to seven years
The Company capitalized individual purchases of $2,500 or more

Revenues

Advisory fees are recorded as revenue in the penod m which the related services
are performed (e g.. deal has been closed) in accordance with the appleable
agreement. Consulting fees are recorded at the time the senace is completed and
the Company has fulfiled its performance obligations to the chent

Advertisino costs
Costs incurred for producing and communicating advertising are expensed when

incurred. Advertising expenses were insignificant for the year ended May 31. 2022

Use of estimates

The Company prepares its financial statements in accordance with accounting
pnnciples generally accepted in the United States The preparation of financial

statements in conformity with accounting principles generaly accepted in the United

States requires management to make estimates and assumptions that affect
amounts and disclosures reported in these financial statements Actual results could
differ from those estimated.

-8-



Bodington & Company
Notes to Financial Statements

(continued)
May 31, 2022

Note 2 - locome taxes

The provision for income taxes is as fobows for the year endeo May 31 2022

Current
State S 800
Federal

800
Deferred
State
Federal LORO

Total 29

The Company files its incorne tax retums using the cash method of accounting The
Company's deferred tax habáty results pnncipally from its accrual to cash temporary
d fferences that total S151,391 at May 31 2022

At May 31, 2022, the Company had a federal net operating ;oss carryforward of
$8,837 that was used to reduce its deferred tax habèty The loss carryforward
expires in various years from 2026 to 2040

Note 3 - Lease obligation

The Company occupies its office facdity under an operating lease that provices for
monthly rental payments through March 2024 The future minimum payments for
the years ending May 31 are

2023 - 527,592
2024 - $22 294

Rent expense for the year ended May 31 2022 was $30A91 and includea certain
operating charges passed through to the Company by the lessor

in accordance with ASU 2016-02 (Topic 8426 the Company nas recognized a right-

to-use asset of $48 130 and lease liabáty of $48 130 as of May 31, 2022

-9-



Bodington & Company
Notes to Financial Statements

(continued)
May 31 2022

Note 4 - Profit-sharing plan

The Company has a profit-shanng plan for the benefit of its employee. Contnbutions
to the plan are determined annually subject to certain maximum amounts allowable
under the Internal Revenue Code. Contributions of $22.500 were made to the plan
for the year ended May 31, 2022. Annual coninbutions are at the discretion of the
Company Board of Directors

Note 5 - Net capital requirement

As a registered broker-dealer. the Company is subject to the Uniform Net Capital
Rule 15c3-1 of the SEC (the "Rulel The Rule requires the maintenance of
minimum net capital, as defined under the Rule. equivalent to the greater of 55.000
or 6.67% of aggregate indebtedness as defined under the Rule.

As of May 31. 2022, the Company had nei capital. as defined under the Rule. of
$35,600 which exceeded the mmimum requirement of $5 000 by $30,600 The
Company s aggregate mdebtedness, as defined under the Rule, was 3 37% of its

net capital

Note 6 - Concentrations

Revenue from contracts with three entities comprised 93% of total revenues for the

year ended May 31, 2022 At May 31, 2022. accounts receivable was due from
three entities.

Note 7 - Subsequent events

The Company evaluated subsequent events for recognition and disclosure through
the date of this filing. Management concluded that no matenal subsequent events
have occurred since May 31. 2022 that required recognition or disclosure in these
financial statements

-10-



Bodington & Company
Notes to Financial Statements

(continued)
May 31, 2022

Note 8 - Commitments and contingencies

The Company is unaware of any matenal commitments or contingencies as of May
31, 2022 and through the date of this report

-11-



Supplemental information required by
Rule 17a-5 under the

Securities Exchange Act of 1934



Bodington & Company
Computation of Net Capital under Rule 15c3-1 of the

Securities and Exchange Commission
May 31, 2022

Net capital
Total stockholder's equity S 145,393
Non-allowable assets -

Accounts receivable (140,291)
Prepaid expenses (1 £502

Other credits -

Deferred taxes _4 0

Net capital Q

Total aggregate indebtedness S 22_9

Computaton of basic net capital requirement
Mmimum net capital required

(6-2/3% of total aggregate indebtedness) $ §Q

Minimum dollar net capital requirement of reporting broker 3109

Net capitat requirement S 5,000

Excess net capital $10,600

Net capital less the greater of 10% of aggregate indebtedness
or 120% of the mirumum dollar net capital requirement of
reportmg broker $ 29.600

Percentage of aggregate indebtedness to net capital 3 37%

-12-



Bodington & Company
Reconcibabon Pursuant to Rule 17a-5td84)

May 31, 2022

Reconcibation with Company's Computation
(included m Part BA of Form X-17A-5 as of May 31, 2022)

Net capital from the Company's unaudited Part ilA FOCUS Report bling S 30.600

Adjustment to income taxes payable, deferred _10£0

Net capital reported herem 152600

Aggregate mdebtedness from the Company s unaudited
Part HA FOCUS Report filmg S 1 200

Aggregate indebtedness reported herein S il09

-13-



Bodington & Company
Computation for Determinaton of Reserve Reqwrements

Under Rule 15c3-3 of the Secunties and Exchange Commission

May 31 2022

The Company is exempt from the provisions of Rule 15c3-3 under the Secunties
and Exchange Act of 1934, in that the Company's activites are limited to those set
forth in the conditons for exemption appeanog in paragraph (km2BO of Rule 15c3-3

Bodington & Company
loformation Relatng to Possession or Control Requirements

Under Rule 1503-3 of the Secunties and Exchange Commission
May 31, 2022

A supplementary report posuant to Rule 37a- 5tdx2Wand the mforrnaton 'elatog
to possession or control requirement under Rule 15c3-3 are not required unoer
Rute 17a-5(e)(1MI)(A) and Rule 15c3-3tki respectively

-14-



Assertions of Exemption of a Non-Carrying Broker or Dealer required by
Rule 17a-5(d)(4) of the Securities and Exchange Commission

July 26, 2022

Bodington St Company (the Companv) is a lim ted brcKer-dealer, offenng
investment banking services. The Company does not directly handle
customer funds or securities y any other duties assocated with a cleanng

Droker or dealer. The Company e registered with the U, S. Seconties ard

Exchange Commission (SEC; in the event a transaction veth a pubbc
entity requires a broker-dealer to hold credennass vern tne BEC

in accordance ath Ruíe 373-5 of 24C of (ne Securses and Excnange Act
of 1934, the Company performs an anecai aucit ana Nes "Recore

pursuant to rule 173-5 under the secunbes exchange act of 1934" with
the SEC, On that report the Company cia:ms exemption to Rule 15c3 3
based on exempoon k (2) ( i), which a noted below .

(k) Exempboos.
2) The provisions of tNs section shed not ce apparao e to a o-oker or

dealer:

i) Who, carnes no margin accounts, pror,ptly transmits a i

customer funds and delivers al secunbes received in connecton with

his activities as a broker or dealer, coes net othervase hele funds or

securities for, or owe money or secundes to. custon ers and
effectuates all fmanaal transactions cetseen the broker or cealer and

his customers through one or more bank accounts each to ou

designated as "Speaa! Account for the Exause:e Beneht of Customers
of Bodmgton & Company ".

The nature of the bus,ness of the Company uushes tr e hrm for tNs

exemption. Further, management has evaluated transecuens executee

for the year and nas ver.fied that no customer funds nave been reces:ed
or distributed for secunties transact ons er for customer accounts ano
the Company does not maintan custorner accounts. Therefore, the
Company has met the identined exempton provisions thoughout ene recent
f:stai year end w thout exceotion

Srncerely,

Jeffrey C Bodington
President



REPORT OF INDEPENDENT REulS! FRED PUBLIC ACO E NTING FIRM

i o the Board of Directors and Shareholders

of Bodington & Company

We have reviewed managemenes statemena meludec m the accompanyng Assertons of Exempton et

a Non-Carning Broker or Dealer required by Rule 17a-56.ig4% of the Securines and Exchange

Commission, in which (1) Bodington & Company iden:Bied the folowing prmisions of 1" C.F.R.

el5c3-3(ki under which Bodmgton & Company claimed an exempton innu 17 CA R. 4240.15c3- :
(2Ris (exemption provisions) and (2) Bodington & Company stated that Bodmeton & Company met the

identitled exemption provisions throughout the recent tiscal year without excepto:t Bodington &
Company Bodington & Compans's management is resnensiNe for complance with the exempuen

provmons and its statemena

Our renew was conducted in accordance with f.ae stancard.s of the Pub Company Accounung

Oversight Board (United States) and. accordogly, included mgumes and c ther required pmeedures to

obmin evidence about Bodington & Company's compliance with meexempuen prmision., A review a

substantialy less in scope than an eumination, the ob:eetne of uluch a the exprewon of an armion on

managemenes statements Accordingly, we do not express such an opmion

Based on our review, we are not aware of any matenal modulcanons as shouh! be code a
nunagemenfs statements referred to above for them to be to:rly stated, .n all insters! respees based on

:he provisions set forth in paragraph ik alai; of Rule 15c3-3 under the Secunties Exchange Act of 1934.

o

CROPPER ACCOUNTANCY CORPORATION

Walnut Creek, Cahfornia

July 26, 2022


