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OATH OR AFFIRMATION

i, deflery ©. Bodington, swear (or affirm) that, 1o the best of my knowledge and beliel, the financial report pertaining to the
firmy Bodinglon & Qﬁwm@aﬁy 85 of May 31 2022 istrue andcorrect. Hurther swear (or affirm} thatneither the company nor
any parner, officer, director, of egquivalent gwmm asihe case may be, has any proprietary interes! in any account classified
solely as that of a customer,

Signature .

S
Title: President

o

' : i
Notary Public T

This filing™* contains (check all applicable boxes):
X {a) Statement of financial condition,
) Notes 1o statermen! of firancial condifion.

A Staternent of Operations.

X {d) Statement of cash flows ,

X (e} Bistement of changes In member's equity
{f) Statement of changes in liabilities subordinated to claims of eraditors

X i) Motes 1o finsncial slaterments.

® iy Computation of net capital under 17 CFR 240 15c3-1 or 17 CFR 2401 a1 asappicabie.

) Compitation of tangible net worth under 17 CFR 240 1822

X {) Computation for determination of customer reserve requirements pursuant (o Exhibit Ao 17 0FR 240.185¢5-3 .

(k) Computation for determination of security-based swap reserve requirements pursuant 1o Exhibit Bio 17 CFR 24015033 o
Exhibit A to 17 CFR 240 18a-4. s apolicable. :
{1} Computation for Determination of PAB Requiremients under Exnibit A 10§ 240.15c3-3.

X {m} Information relating to possession or control requirements for customers under 17 OFR 24015233
in) Information refatiog o possession or contiol requirements for spcurity-based swap customars under 17.CFR
240.15¢3-3(p)(2) or 17 CFR 240 18a-4, as applicable.

X toy Reconciiations, including a0 opriate explanations | of the FOCUS Repon with corrputation of net capilal or lengitie net
worth under 17 CFR 240 15¢c3.1, 17 CER 240 18a-1, or 17 CFR 240 184-2, as applicable, and the reserve requirements under 17
CER 240 15653 or 17 OFR 240 1824, 3¢ applicable, f material differences eist, or 8 statement that no msteds dfferences
exist, :

{p} Summary of financial data for subsidiaries not consolidated in the statement of financial condition.
with 17 OFR 2404785 17CFR 24017612, o7 17 CFR 240.188-7, 25 applicable.

iy independant bublic accountant's report based on an examination of the statement of financial condition.

X {u) Independent public accourtant's report based on an examination of the fnancial report ot finencial stetements under 17
CER 2401785 17 CFR 2401887 or 17 CFR 240 17012 as spplicabie.
(v} Independent publc arcountant’s report based on an examination ol certain slglements i the comuliance repor under 17
CFR 24017850 17 CFR 240 1887 as applicable.

X {w) independent public accountant's report based ona teview ol the sxemption reportunder 1TCRR 2401788 00 17
CFR 240 1827, ns applicable
%y Supplemental reports on applying agreed-upon procedures | in accordance with 17 CFR 240 15¢3-le o 17 CFR 24017812,
as applicable. .
{¥) Repont describing any material inadequacies found to exist or found 1o have axigted since the date of the previous audit o
5 sttement that no malersl ingdequacies ewst under 17 CFR 240178180,

O @ Oher

X  (s) Exemption repert in sccordance with 17 CFR 240, 17a-5 o 17 CFR 240.18a-7, as applicable.

T request confidential reatment of coriain portions of this f&w sew 17 0FR 240.378-518)(3) or 17 CFR 240 18a-7{0)i2). vs
applicable,
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Bodington & Company
Financial Statements
and
Supplemental Information Required by Rule 17a-5 under the
Securities Exchange Act of 1934
For the year ended May 31, 2022
with

Reports of Independent Registered Public Accounting Firm



Contends
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Financial Statements
Report of Independent Registered Public Aﬁ@i}miiﬁg Firm
Statementof F inancial Condition
Statement of Income
Statement of Changes in Stockholder's Equity
Statement of Cash Flows
Notesto F %ﬁamizai Statements

Supplemental Information Required by Rule 17a-5 under the
Securities Exchange Act of 1934

Computation of Net Capital under Rule 15¢3-1 of the
Securities and Exchange Commission

Reconciliation Pursuant to Rule 17a-5(d}{4)
Computation for Determination of Reserve Requirements
Information Relating to Possession or Control Requirements

Assertions of Exemption of a Non-Carrying Broker or Dealer required by
Rule 17a-5(d)(4) of the Securities and Exchange Commission

Report on Assertions of Exemption of a Non-Carrying Broker or Dealer required
By Rule 17a-5(d)(4) of the Securities and Exchange Commission
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ammm:; & Company
Statement of Financial Condition
As ol Way 31, 2022

Assets
Current sssels

Cash $ 36,800
Accounts receivable 140,281
Prepgld exponses 11,502
Total current assels 186,583
ASC 842 lease asset 48,130

Total assels

Lisbilities and Stockbolder's Equity
Current Lsbilbes

Accounts pavable g 1,200
Total current liabities 1,200
income taves payavie, deferred 42,600
ABC 842 lease liability 48,130
Total tabliiies 1,330
Stockholder's equity

Commen stock, no par value, 100 shares
suthorized, 15 shares issued and ouistanding 45,000

Paid in capital 10,000
Retained earmings 90,393
Total stockholder's equity 145383

 Total lisbiiities and stockholder's equity _§ 236723

The sccompanying notes are an integral patt of these financis! siaterments.
e



Bodington & Company
Statement of income
For the vear ended May 31,2022

Revenues
Advisory fees and consulling % 1013774

Expenses

Salaries 720,396
Consullanis e7.010
Travel and other T3 848
Rent 30491
Payroll taves 22,800
Retiernent plan conlibution 22,500
Employes heaith benedits 20,204

. Regulatory compliance and audit 12,991
Ohtce suppies and expenses 7,539
Communications and inlermet 3182
insurance 650
Tota!l expenses 1,011,818

PRI 5 A oo it 00
Income before taxes 2,158
Taxes on ncome 1800

Net incare

The sccompanying notes are an integral part of these financis! staterients.
.



Balances,
May 31 2021

Met income

Balances,
May 31, 2022

Bodinglon & Company
Statermen of Changes in Stockholder's Equity
For the year ended May 31, 2022

__Common stock Paid in Retained
Sheres  Amount capital earnings

15 % 45000 % 10000 § B008s

: . - 358

$

Tolal
stockholder's
145,038

358

$ o000 % 80,392

§

145,383
s

The gccompanying notes are an integral part of these financial statements.
B



Bodington & Company
Staterment of Cash Flows
For the year ended May 31, 2022

Cash fiows from operating activilies
Net income
_ Adjustments to reconcile net income to net cash
provided by operating activities

Deferred income taxes
increase in accounts receivable
Decrease in prepaid expenses

Net cash provided by operaling aclivities

Cash flows fom financing sclivities
ABC lease liabilily and asset

Wet increase o cash

Lash
Way 31, 2027

Cash,
May 31 2022

Supplemental disclosure
Cash paid during the vear for income taxes

3 358

1,000
30,801
(1201

20,758

{1,751
18,007

17,793

The accompanying boles are an integrel part of these financial siplements.
£



Bodington & Company
Notes to Financial Slatements
May 31, 2022

Note 1 - Summary of significant accounting policies

@Qﬁiﬁgﬁm & i’.‘;ﬂmgmy (the Company) is a California corporation formed in July
1996. The Company provides management consulting and investment advisory
services to small and middle market power projects and power generation facilities
located primarily in the United States.

The Company is m}gtﬁi&?ﬁiﬁ as a broker-dealer with the Securities Exchange
Commission and is a member of the Financial Industry Regulatory Authority.

The Company's activities consist principally of its role as an intermediary and
advisor in merger and acquisition transactions. Accordingly, the Company claims
exemption from Securities Exchange Commission Rule 15¢3-3 because it does not

carry customer funds or handle customer securities.

”&’“ha Qamgmﬁy mamwma its bocks on the accrual basis of accounting.

Cash

For p purposes of the statement of cash flows, cash consists of amounts on deposit
with a commercial bank in a non-interest bearing account, available on demand.
The bank balances during the year ended May 31, 2022 were below the FDIC
insured amount of $250,000.

Tim é:fzmgmﬂy u»%ﬁ m& a!&wanm m&tm@% iﬁ) acmimi for uncollectible accounts
receivable. Under this method, the Company reviews all receivables for any
problems with collection. If the Company feels that there may be a problem with
collections, an allowance is provided for the receivable. When attempts to collect a
specific receivable are unsuccessful, the account is considered uncollectible and is
written off against the allowance. At May 31, 2022, the Company determined that an
allowance for doubtful accounts was not necessary.

The Gmﬁan‘y files its income tax returns using the cash method of accounting.
Deferred income taxes are provided on the temporary differences between accrual
and cash basis income.



Bodington & Company
Notes to Financial Statements
{continued)

May 31, 2022

Note 1 - Summary of significant accounting policies {continued)

”ﬂw Cmnpany m&m mwuntmg principles generally accepted in the United States
relating to the accounting for uncertainty in income taxes. Adoption of the provisions
did not have any impact on the Company’s accounting for unrecognized tax
liabilities. Management believes that the Company has adequately addressed all tax
positions and that there are no unrecorded tax liabilities. Tax years ended May 31,
2020 to 2022 are open for examination by the Internal Revenue Service and years
May 31, 2019 to 2022 by the California Franchise Tax Board.

Furm%:um aﬂd mw;am@m are recorded at cost. i}m}mmmwm was computed using
the declining balance method over estimated useful lives of from five to seven years.
The {Z:vmpmy capitalized individual purchases of $2,500 or more.

Revenues
Advisory fees are recorded as revenue in the period in which the related services
are performed (e g., deal has been closed) in accordance with the applicable
agreement. Consulting fees are recorded at the time the service is completed and
the Company has fulfilled its performance obligations to the client.

Advertising costs
Costs incurred for producing and communicating advertising are expensed when
incurred. Advertising expenses were insignificant for the year ended May 31, 2022,

Use of estimates

The Company prepares its financial statements in accordance with accounting
principles generally accepted in the United States. The preparation of financial
statements in conformity with accounting principles generally accepted in the United
States requires management to make estimates and assumptions that affect
amounts and disclosures reported in these financial statements. Actual results could
differ from those estimated.




Bodington & Company
Notes to Financial Statements
{continued)

May 31, 2022

Note 2 - Income taxes

The provision for income taxes is as follows for the year ended May 31, 2022

Current
State ' $ 800
Federal -
80

Deferred
State , -
Federal 1.000
: 1,000

Total $ 1,800

The Company files its income tax returns using the cash method of accounting. The
Company’s deferred tax liability results principally from its accrual to cash temporary
differences that total $151,381 at May 31, 2022,

At May 31, 2022, the Company had a federal net operating loss carryforward of
 $8,837 that was used 1o reduce its deferred tax liability. The loss carryforward
expires in various years from 2026 to 2040.

Note 3 - Lease obligation

The Company occupies its office facility under an operating lease that provides for
monthly rental payments through March 2024. The future minimum payments for
the years ending May 31 are
- 2023 - $27.592
2024 - $22 294

Rent expense for the year ended May 31, 2022 was $30,491 and included certain
operating charges passed through to the Company by the lessor.

In accordance with ASU 2016-02 (Topic 842), the Company has recognized a nght-
to-use asset of $48,130 and lease liability of $48,130 as of May 31, 2022.



Bodington & Company
Notes to Financial Statements
{continued)

May 31, 2022

Note 4 - Profil-sharing plan

The Company has a profit-sharing plan for the benefit of its employee. Contributions
to the plan are determined annually subject to certain maximum amounts allowable
under the Internal Revenue Code. Contributions of $22,500 were made to the plan
for the year ended May 31, 2022. Annual contributions are at the discretion of the
Company Board of Directors.

Note 5 - Net capital requirement

As a registered broker-dealer, the Company is aub;@i:t to the Uniform Net Capital
Rule 15¢3-1 of the SEC (the "Rule’). The Rule requires the maintenance of
minimum net capital, as defined under the Rule, equivalent to the greater of $5,000
or 6.67% of aggregate indebtedness, as defined under the Rule.

As of May 31, 2022, the Company had net capital, as defined under the Rule, of
$35,600 which exceeded the minimum requirement of $5,000 by $30,600. The
Company s aggregate indebtedness, as defined under the Rule, was 3.37% of its
net capital.

Note 6 - Concentrations

Revenue from contracts with three entities comprised 93% of total revenues for the
year ended May 31, 2022. At May 31, 2022, accounts receivable was due from
three entities.

Note 7 - Subsequent events

The Company evaluated subsequent events for recognition and disclosure through
the date of this filing. Management concluded that no material subsequent events
have occurred since May 31, 2022 that required recognition or disclosure in these
financial statements.

-10-



Bodington & Company
Notes to Financial Statements
{continued)

May 31, 2022

Note 8 - Commitments and contingencies

The Company is unaware of any material commitments or contingencies as of May
31, 2022 and through the date of this report.

1.



Supplemental Information required by
Rule 17a-5 under the
Securities Exchange Act of 1934



Bodington & Company
Computation of Net Capital under Rule 15¢3-1 of the
Securities and Exchange Commission
May 31, 2022
Net capital
Total stockholder’s equity
Non-allowable assets -
Accounts receivable
Prepaid expenses
Other credits -
Deferred taxes

Net capital
Total aggregate indebledness
Computation of basic net capital requirement
Minimum net capital required
(6-2/3% of total aggregate indebtedness)
Minimum dollar net capital requirement of reporting broker
Net capital requirement
Excess net capital
Net capital less the greater of 10% of aggregate indebtedness
or 120% of the minimum dollar net capital requirement of

reporting broker

Percentage of aggregate indebtedness to net capital

AP

$ 145,393

(140,281)
{11,502

42,000




Bodington & Company
Reconciliation Pursuant to Rule 17a-5(d}(4)
May 31, 2022

Reconciliation with Company’s Computation
{Included in Part HA of Form X-17A-5 as of May 31, 2022)

Net capital from the Company's unaudited Part IIA FOCUS Report filing
Adjustment to income taxes payable, deferred

Net capital reported herein
Aggregate indebtedness from the Company's unaudited

Part lIA m@% Report filing

Aggregate indebtedness reported herein

13-

§ 308600

5,000

$ 1,200



Bodington & Company
Computation for Determination of Reserve Requirements
Under Rule 15¢3-3 of the Securities and Exchange Commission
May 31, 2022

The Company is exempt from the provisions of Rule 15¢3-3 under the Securities
and Exchange Act of 1934, in that the Company's activities are limited to those set
forth in the conditions for exemption appearing in paragraph (k)(2)(i) of Rule 15¢3-3.

Bodington & Company
Information Relating to Possession or Control Requirements
Under Rule 15¢3-3 of the Securities and Exchange Commission
May 31, 2022

A supplementary report pursuant to Rule 17a- 5(d)}(2)(i)and the information relating
to possession or control requirement under Rule 15¢3-3 are not required under
Rule 17a-5(e)(1){i){A) and Rule 15¢3-3(k), respectively.

-14-



Assertions of Exemption of a Non-Carrying Broker or Dealer required by
Rule 17a-5(d)(4) of the Securities and Exchange Commission

July 26, 2022

Bodington & Company (the Company) is a limited broker-dealer, offering
investment banking services. The Company does not directly handle
customer funds or securities or any other duties associated with a clearing
broker or dealer. The Company is registered with the U.S. Securities and
Exchange Commission {SEC) in the event a transaction with 2 public
entity requires a broker-dealer to hold credentials with the SEC

In accordance with Rule 17a-5 of §240 of the Securities and Exchange Act
of 1934, the Company performs an annual audit and files "Report
pursuant to rule 17a-5 under the securities exchange act of 1934" with
the SEC. On that report the Company claims exemption to Rule 15¢3-3
based on exemption k (23 (1), which is noted below.

[k} Exemptions,

{2) The provisions of this section shall not be applicable to a broker or
dealer:

(i) Who, carries no margin accounts, promptly transmits ail
customer funds and delivers sl securities received in connection with
his activities as a broker or dealer, does not otherwise hold funds or
securities for, or owe money or securities fo, customers and
effectuates all financial transactions between the broker or dealer and
his customers through one or more bank accounts each to be
designated as "Special Account for the Exclusive Benelit of Customers
of Bodington & Company 7.

~ The nature of the business of the Company gqualifies the firm for this
exemption. Further, management has evaluated transactions executed
for the year and has verified that no customer funds have been received
or distributed for securities transactions or for customer accounts and
the Company does not maintain customer accounts. Therefore, the
Company has met the identified exemption provisions throughout the recent
fiscal year end without exception.

Sincerely,

Jeffrey C. Bodington
President

LA
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