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Sui-Hock Goy 510-306-7777 goy@niadvidsorsinc.com
(Name) (Area Code - Telephone Number) (Email Address)

B.ACCOUNTANT IDENTIFICATION
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(Address) (City) (State) (Zip Code)
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OATH OR AFFIRMATION

1, Sui-Hock Goy , swear (or affirm) that, to the best of my knowledge and belief, the

financial report pertaining to the firm of Ni Advisors , as of

June 30 , 2 022 , is true and correct. I further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely
asthat of a customer.

- , GULAMALI LAIWALLAy
0 COMM.# 2256212 a

Q • . it0TARYPU8llC• CAllFORNIAQ Signature: // (
SANTACLARACOUNTY0

I XPl SAUG.27 22" Title:
President

Notary Public

This filing** contains (check all applicable boxes):
H (a) Statement of financial condition.

(b) Notes to consolidated statement of financial condition.

8 (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of

comprehensive income (as defined in §210.1-02 of Regulation S-X).

H (d) Statement of cash flows.

H (e) Statement of changes in stockholders' or partners' or sole proprietor's equity.

(f) Statement of changes in liabilities subordinated to claims of creditors.

H (g) Notes to consolidated financial statements.

H (h) Computation of net capital under 17 CFR240.15c3-1 or 17 CFR 240.18a-1, as applicable.

O (i) Computation of tangible net worth under 17 CFR240.18a-2.

H (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.15c3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR240.15c3-3 or

Exhibit A to 17 CFR 240.18a-4, as applicable.

(I) Computation for Determination of PAB Requirements under Exhibit A to §240.15c3-3.

H (m) Information relating to possession or control requirements for customers under 17 CFR240.15c3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15c3-3(p)(2) or 17 CFR240.183-4, as applicable.

H (o) Reconciliations, including appropriate explanations, of the FOCUSReport with computation of net capital or tangible net

worth under 17 CFR 240.15c3-1, 17 CFR 240.183-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17

CFR240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

8 (q) Oath or affirmation in accordance with 17 CFR240.17a-5, 17 CFR240.17a-12, or 17 CFR240.18a-7, as applicable.

O (r) Compliance report in accordance with 17 CFR240.173-5 or 17 CFR240.18a-7, as applicable.

H (s) Exemption report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7, as applicable.

(t) Independent public accountant's report based on an examination of the statement of financial condition.

H (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17
CFR240.17a-5, 17 CFR240.18a-7, or 17 CFR 240.17a-12, as applicable.

(v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17
CFR240.173-5 or 17 CFR240.18a-7, as applicable.

H (w) Independent public accountant's report based on a review of the exemption report under 17 CFR240.17a-5 or 17

CFR240.18a-7, as applicable.

(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12,

as applicable.

(y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or

a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).
(z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR240.17a-5(e)(3) or 17 CFR240.18a-7(d)(2), as
applicable.



STPS THAYER
Certified Public Ace untants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Director andStockholder
NI Advisors
1.138 CadillacCourt

Milpitas, CA 95035

Opinion on The Financial Statements

We haveauditedthe accontpanyingstatement of financial conditionof Ni Advisors(the "Company")asof June30,
2022,and the related statements of income, changes in stockholder's equity and cash flows for the year then ended,
and the related notes (collectively referred to as"financial statements"). In our opinion, the financial statements present
fairly, in all material respects, the financial position ofthe Company asJune 30, 2022,and the results of its operations
and its cash flows for the year ended .lune30, 2022, in accordance with accounting principles generally accepted in
the United States of America

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to express an
opinion on the Company'sfinancial statements based on our audit.We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) ("PCAOB") and are required to be independent
with respect to the Company in aocordance with the U.S.federal securities laws and the applicable rules and
regulations ofthe Securities.and Exchange Commission and the PCAOB.

We conducted our audit in accordance with standardsofthe PCAOB.Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement,
whether due to error or fraud.Our audit included performing procedures to assessthe risk of material misstatement of
the financial statements, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the financial

statements. Our audit also included evaluating the accounting principles and significant estimates made by
management, as well as evaluating the overall presentation of the financial statements. We believe that our audit
provides a reasonable basis for our opinion.

Auditor's Report on Supplementary Information

The supplemental schedule hasbeen subjected to the auditing procedures performed in conjunction with the auditof

N1 Advisors financial statemynts. The supplemental information is the responsibility of NI Advisors management.
Our audit procedures included determining whether the supplemental information reconciles to the financial

statements or the underlying accounting and other records, as applicable,and performing procedures to test the
completeness and accuracy ofthe information presented in the supplemental schedule. In forming our opinion on the
supplemental schedule,we evaluated whether the supplemental schedule, including its form and content, is presented

in conformity with 17 C.F.R.§240.17a-5.In our opinion, the supplemental schedule is fairly stated, in all material
respects, in relation to the financial statements asa whole.

TPS Thayer, LLC

We have served asNi Advisors auditor since 2021.

Sugar Land, TX
August 26, 2022

wwwgpscpas.com

1600 Highay 6,Suite 100 1 $uyarland X77478 i T 280552 8430 j F: 28 55 8431



NI ADVISORS
Statement of Finaneial Condition

June 30,2022

Assets

Cash $ 648,156
Clearing deposit, US Treasury Note 100,590

Investment in partnership 369,889
Non marketable investments 100,000
Commissions and accounts receivable 268,292

Deposits & prepaid expenses 31,830
Total current assets 1,518,757

Note receivable 100,000
Total assets $ 1,618,757

Liabilities and Stockholder's Equity

Liabilities

Accounts payable andaccrued expense $ 130,458
Legal reserve 300,000

Unearned revenue 17,500
Total liabilities 447,958

Commitments and contingencies

Stockholder's equity

Common stock, 10,000shares authorized, 100shares issuedandoutstanding 100

Additional paid-in capital 116,700
Retained earnings 1,053,999

Total stockholder's equity 1,170,799

Total liabilities and stockholder's equity $ 1,618,757

Theaccompanying notes are iniegral part of these financial statements



NI ADVISORS
Statement of Income

For the Year Ended June 30,2022

Revenues

Private placement and registered offering revenue $ 3,951,010
Commission fees 415,644
12b-1 fees 252,747
Variable annuity revenue 212,955
Insurance revenue 356,788
Advisory anddue diligence revenue 65,299

Total revenues 5,254,443

Expenses

Compensation and benefits 4,004,027
Professional fees 463,716
Clearing fees 67,577
Regulatory costs 67,291
Travel and entertainment 59,770
Rent 29,747
Insurance 28,798
Communications 14,654
Other operating expenses 102,398

Total expenses 4,837,978

Other income (expense)

Shareof loss on investment in partnership (29,336)

Loss on clearing deposit (3,361)
Loss on settlement (30,000)
Interest income 6,510

Total other income (56,187)

Net income before income tax provision 360,278

Income tax provision 56,593
Net income $ 303,685

Theaccompanying notes are an integral part of thesefinancial statements



NI ADVISORS

Statement ofChanges in Stockholder's Equity
For the Year Ended June 30,2022

Additional Paid-in

Common Stock Capital Retained Earnings Total

Balance at June 30,2021 $ 100 $ 116,700 $ 750,314 $ 867,014

Net income - - 303,685 303,685

Balance at June 30,2022 $ 100 $ 116,700 $ 1,053,999 $ 1,170,799

7he accompanying notes are an integral part of these jìnancial statements.



NI ADVISORS

Statement of Cash Flows

For the Year Ended June 30,22
Cash flow from operating activities:

Net income $ 303,685
Adjustments to reconcile net income to net

cash provided by operating activities:

Loss on clearing deposit 3,361

Loss on settlement 30,000
Shareof loss on investment in partnership 29,336
(Increase) decrease in :

Commissions and accounts receivable (246,399)
Deposits & prepaid expenses 942

Unearned revenue 17,500
Accounts payable and accrued expense 316,074

Net cash provided by operating activities 454,499

Net cash used in investing activities

Investment in partnership (300,000)
Non marketable investments (100,000)

Interest income (6,510)
Dividend from investment in partnership 27,913

(378,597)

Net increase (decrease) in cash 75,902
Cash at June 30,2021 572,254
Cash at June 30,2022 648,156

Supplemental disclosure of cash flow information:

Cash paid during the year for:

Interest $ 1,125

Income taxes $ 68,105

The accompanying notes are an integral part of thesefinancial statements



NI ADVISORS

Notes to Financial Statemenn

June 30,2022

NOTE 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization

Nl ADVISORS (the "Company") was incorporated in the State of Californiaas aC Corporation on January
1,2005. The Company is a registered broker-dealer in securities under the Securities and Exchange Act of
1934. The Company is a member of the Financial industry Regulatory Authority ("FINRA"), and the

Securities Investor Protection Corporation ("SIPC"), and is registered with the Municipal Securities
Rulemaking Board ("MSRB").

The Company isengaged in businessas a securities broker-dealer, that provides several classesof services,
including the retailing of private placements, mutual funds, and insurance.

Under its membership agreement with FINRA, the Company operates under Rule 15c3-3(k)(2)(ii), which
provides "All customers transactions are cleared through another broker-dealer on a fully disclosed basis",
as well as the Company is exempt from the provision of Rule 15c3-3 as supported by footnote 74 to SEC
Release 34-70073, and as discussedin Q& A 8 of the related FAQ issued by SEC staff.The Company does
not effect transactions for anyone defined asacustomer under Rule 15c3-3. Accordingly, there areno items
to report under the requirements of this Rule.

Summary of Significant Accounting Policies

Basis of Accounting

The financial statements of the Company have been prepared on the accrual basis of accounting and
accordingly reflect all significant receivables, payablesand other liabilities.

The presentation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported

amounts of assetsandliabilities and disclosure of contingent assetsand liabilities at the date of the financial
statements and the reported amounts of revenue and expensesduring the reporting period. Actual results
could differ from those estimates.

Revenue Recognition

in May 2014, the Financial Accounting Standards Board ("FASB") issued Accounting Standards Update
"(ASU") 2014-09, Revenue from Contracts with Customers: Topic 606, to supersedenearly all existing
revenue recognition guidance under GAAP. In August 2015, the FASB issued ASU 20l5-14, Revenue
from Contracts with Customers: Deferral of the Effective Date, which deferred the effective date for

implementation of ASU 2014-09 by one year and is now effective for annual reporting periods beginning
after December 15,2017, with early adoption permitted but not earlier than the original effective date. ASU
2014-09 also requires new qualitative and quantitative disclosures, including disaggregation of revenues
and descriptions of performance obligations.
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The new standard is in effect for fiscal years beginning July 1,2018, and interim periods therein, using the
modified retrospective method.The Company has performed an assessmentof its revenue contracts aswell

as worked with industry participants on matters of interpretation and application and hasnot identified any
material changes to the timing or amount of its revenue recognition under ASU 2014-09. The Company's
accounting policies did not change materially asa result of applying the principles of revenue recognition
from ASU-2014-09 and are largely consistent with existing guidance and current practices applied by the
Company.

The Company'sprimary revenue sources derive from private placement revenue earned ona percentageof
third-party investments placed,earned on the trade date. Commission fees are related to clearingexpenses
andare recorded on the trade date. Insurance fees are recorded as a percentage of the trades sold and are
recorded on the trade date. 126-1 fees and variable annuity revenue is recorded over their respective
contractual periods. Interest is recognized on an accrual basis.Dividend income is recognized at apoint in
time. Advisory anddue diligence income,mainly consists of services income, which is recognized at a
point in time.

Leases

in February 2016, the FASB issued ASU No.2016-02, "Leases (ASC 842). The standard requires lessees
to recognize almost all leaseison the balance sheetas a Right-of-Use ("ROU") asset and a lease liability and
requires leasesto be classified as either an operating or a finance type lease.The standard excludes leases

of intangible assetsor inventory. The standard becameeffective for the Company beginning December 1,
2018. The Company adopted ASC 842 using the modified retrospective approach, by applying the new
standard to all leases existing at the date of initial application. Results and disclosure requirements for
reporting periods beginning after July 1, 2019 are presented under ASC 842,while prior period amounts
have not been adjusted and continue to be reported in accordance with our historical accounting under ASC
840. The Companyelected the package of practical expedients permitted under the standard, which also
allowed the Company to carry forward historical leaseclassifications.

The Company also elected the practical expedient related to treating lease and non-lease components asa
single lease component for all equipment leasesas well as electing a policy exclusionpermitting leases
with an original lease termof less than one year to be excluded from the ROU assetsand lease liabilities.

Under ASC 842, the Company determines if an arrangement is a lease at inception. Right-of-Use assets

and liabilities are recognized at commencement date based on the present value of remaining lease
payments over the lease term. For this purpose, the Company considers only payments that are fixed and

determinable at the time of commencement. As most of the Company's leasesdo not provide an implicit
rate, the Company estimated the incremental borrowing rate in determining the present value of lease

payments. The ROU asset also includes any lease payments made prior to commencement and is recorded

net of any leaseincentives received. The Company lease terms may include options to extend or terminate

the lease when it is reasonable certain that the Company will exercise such options. Management adopted
as of July 1,2021 and determined that the adoption of ASC 842 Lease Accounting hashad no impact on
the Company as the Company does not have any lease with a term greater than twelve months.

Property and Equipment

Property and equipment are stated at cost. Repairs and maintenance to these assets are charged to expense
as incurred; major improvements enhancing the function and/or useful life are capitalized.
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When items are sold or retired, the related cost andaccumulated depreciation are removed from the accounts

and any gains or lossesarising from such transactions are recognized.

Cash and Cash Equivalents

The Company considers as cash all short-term investments with an original maturity if three months or less
to becash equivalents.

Clearing Deposit

The Company has a clearing agreement with a third-party custodial institution where the assets are
purchasedthrough their clearing account, mainly investments.

Investments

The Company usesthe equity method of accounting for theseinvestments.

Commissions and Accounts Receivable

Effective July 1, 2020, The Company adopted the provision of Accounting Standards Update 2016-

13,Financial Instruments - Credit Losses (Topic 326), which provides revised guidance on evaluating
accounts and notes receivable and other financial instruments for impairment. The Company records
accountsreceivable when products or services are delivered and it is probable that payment will be received

for those products or services. No interest or penalties are recorded on accounts receivable that are pastdue
under the terms of the related arrangement or invoice until those amounts are received. Topic 326 requires
companies to evaluate their financial instruments for impairment by recording an allowance for doubtful

accounts and/or bad debt expense based on certain categories of instruments rather than a specific
identification approach.

The Company adopted the provisions of this standard using a method to estimatethe allowance for doubtful

accounts that considered both the aging of our accolmts receivable and the projected loss rate of the

receivables.Accounts receivable and the related allowance for doubtful accounts are written off when it
becomesremote that payment for services will be received.

The Company considers commissions receivable to be fully collectible, andaccordingly,no allowancefor
doubtful amounts owing is provided for. If it is determined that commissions owed are uncollectible, they
arewritten off in the period that the determination has beenmade.

The Company considers accounts receivable to fully collectible; accordingly, no allowance for doubtful
accounts is required. If amounts become uncollectible, they will be charged to operations when that
determination is made.
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Income Taxes

The Company accounts for its income taxes in accordance with FASB ASC 740, Income Taxes. This
standard requires the establishment of a deferred tax assetor liability to recognize the future tax effects of

transactions that have not been recognized for tax purposes, including taxable and deductible temporary
differences as well as net operating loss and tax credit carryforwards. Deferred tax expenses or benefits are

recognized as a result of changes in the tax basisof an asset or liability when measuredagainst its reported
amount in the financial statements.

Subsequent events

The Company hasadopted authoritative standardsof accounting for and the disclosure of events that occur
after the balance sheet date but before the financial statements are issuedor areavailable to be issued. These

standards require the Company to recognize in the financial statements the effects of all recognized
subsequent events that provide additional evidence about conditions that existed at the date of the balance

sheet. For non-recognized subsequent events that must be disclosed to keep the financial statements from
being misleading, the Company is required to disclose the nature of the event as well as an estimate of its

financial effect,or a statement that such estimate cannot be made, In addition, the Company is required to
disclose the date through which subsequent events have been evaluated. The Company has evaluated
subsequent events through the issuance of their financial statements (See Note 9).

NOTE 2: RECENTLY ISSUED ACCOUNTING STANDARDS

On June 16,2016, the FASB issued Accounting Standards Update No. 2016-13, Financial Instruments-

Credit Losses (Topic 326): Measurement of Credit Losses on Financial Instruments, which introduced an
expected credit loss model for the impairment of financial assetsmeasured at amortized cost basis.That

model replaces the probable, incurred loss model for those assets.Through the amendments in that Update,
the Board added Topic 326, Financial Instruments- Credit Losses, and made several consequential
amendmentsto the Codification.This guídance will beeffective for entities for the fiscal years, and interim
periods within those fiscal years, beginning after December 15,2022. The Company will adopt the new
standard effective July 1,2023 and does not expect the adoption of this guidance to have a material impact
on its consolidated financial statements.

NOTE 3: INCOME TAXES

The current and deferred portions of the incometaxexpenseincludedin the Statementof Operationsas
determined in accordance with FASB ASC740 are as follows:

Valuation

Current Deferred Allowance Total

Federal $30,610 $ - $ - $30,610

State 25,983 - - 25,983

Total income taxes expense $ 56,593 $ - $ - $ 56,593

The Company is required to file income tax returns in both federal and state tax jurisdictions. The

Company's tax returns are subject to examination by taxing authorities in the jurisdictions in which it
operates in accordancewitli the normal statutes of limitations in the applicable jurisdiction.
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For federal purposes, the statute of limitations is three years. The statute of limitations for state purposes
is generally three years but may exceed the limitation depending upon the jurisdiction involved. Returns
that were filed within the applícable statute remain subject to examination. As of June 30,2022, the IRS
has not proposed any adjustment to the Company'stax position.

NOTE 4: PROPERTY AND EQUIPMENT

Property and equipment are recorded net of accumulated depreciation and summarized by major
classification as follows:

Useful Life

Computer Equipment $ 2,734 5

Furniture 5,145 7

7,879

Less: accumulated depreciation (7.879)

Property and equipment, net $ -

There was no depreciation expensefor the year ended June 30, 2022.

NOTE 5: GUARANTEES

FASB ASC 460, Guarantees, requires the Company to disclose information about its obligations under
certain guarantee arrangements. FASB ASC 460 defines guarantees as contracts and indemnification

agreements that contingently require a guarantor to make payments to the guaranteed party based on

changes in an underlying factor (such as an interest or foreign exchange rate, security or commodity price,
an index or the occurrence or nonoccurrence of a specified event) related to an asset, liability or equity

security ofa guaranteed party. This guidance also defines guarantees as contracts that contingently require
the guarantor to make payments to the guaranteed party basedon another entity's failure to perform under
an agreement aswell as indirect guarantees of indebtedness of others. At June 30,2022,the Company was
not a party to any such contract or agreement that would obligate it asa guarantor.

NOTE6: CONCENTRATION OF CREDIT RISK

The Company is engaged in various trading and brokerage activities in which counter parties primarily
include broker-dealers, banks, and other financial institutions. In the event counter parties do not fulfill
their obligations, the Company may be exposed to risk. The risk of default depends on the creditworthiness

of the counter party or issuer of the instrument. It is the Company's policy to review, as necessary, the
credit standing of eachcounter party.
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Basedupon this review, the Company hasdetermined that the exposure to this risk is minimal. Accordingly,
as of June 30, 2022, there are no adjustments to the financial statements to reflect concentration of credit
risk.

NOTE 7: FATR VALUE MEASUREMENT

FASB ASC820 defines fair value, establishes a framework for measuring fair value, and establishesa fair
value hierarchy which prioritizes the inputs to valuation techniques. Fair value is the price that would be
received to sellanasset or paid to transfer a liability in an orderlytransaction between market participants
at the measurementdate. A fair value measurementassumesthat the transaction to sell the assetsor transfer

the liability occurs in the principal market for the assetor liability or, in the absenceof a principal market,
the most advantageous market. Valuation techniques that are consistent with the market, income or cost
approach, as specified by FASB ASC 820, are usedto measurefair value,

The fair value hierarchy prioritizes the inputs to valuation techniques usedto measure fair value into three
broad levels:

Level 1 -- Quoted prices in active markets for identical securities.

Level 2 - Observable inputs other than quoted prices included in level 1,such as quoted prices for similar
securities or active markets; quoted prices for identical or similar securities in markets that are not active;
or other inputs that are observable or can be corroborated by observable market data (including quoted
pricesfor similar securities, interest rates, prepayment speeds,credit risk, etc.)

Level 3 - Pricing inputs are unobservable that are significant to the fair value measurement and include

situations where there is little if any market activity for the investment. This includes certain pricing
models, discounted cash flow methodologies and similar techniques that use significant unobservable
inputs.

The following table presents the Company's fair value hierarchy for those assets measured at fair value on
a recurring basis as of June 30,2022:

Assets Level 1 Level 2 Level 3 T_otal

Investment in
. - $100,000 $369,889 $469,889partnerships

TOTALS - $100,000 $369,889 $469,889

The following is a reconciliation of the beginning and ending balancesfor assets measured at fair value on
a recurring basis using significant unobservable inputs (Level 3) during the year ended June 30, 2022:
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Reconciliation of Level 3 Asset:

Balance as of June 30, 2021 $127,138
Purchases,issuancesand settlements 300,000

Withdrawal/Distribution (27,913)
Return of investment (29,336)
Balance as of June30, 2022 $ 369,889

The Company holds investments in nonpublic companies with restricted marketability. No quoted market

exists for these investments. The Company uses the equity method of accounting to record these
investments.

During the year ended June 30,2022, the Company made an investment of $100,000 on June 7,2022 with

a banking firm focused on the wholesale distributions of real estate basedinvestment offerings,balance as
of June 30, 2022 was $100,000.

NOTE 8: REVENUE

The Company receives commissions on the sale of securities. Securities include variable annuity revenue,
property and casualty insurance revenue, advisory fee revenue, municipal plan revenue,12b-1 fee revenue

life insurance revenue, private placement revenue, registered offerings from selling groups,mutual fund
concession revenue, trading commissions, commission income and advisory and due diligence revenue.
Additionally, the Company receives revenue in the form of interest payments, and dividends. For the year

ended June 30,2022,revenue on private placement was $3,410,760,from registered offerings from selling
groups was $540,250, from commission fees was$266,558, from concessionfees was $149,085, from 12b-

I fees was $252,747, from variable annuities was $2I2,955 and from insurance was $356,788, advisory
and due diligence was $65,299.

NOTE 9: UNEARNED REVENUE

The Company received and recorded unearned revenue of $17,500 as of June 30, 2022, for services

contracted prior to the year end, however services were not provided until subsequent to the year ended
June 30, 2022.

NOTE 10: LOSS ON SETTLEMENT

During the period the Company recorded a loss on settlement of $30,000, with one individual investor,
related to the lawsuit against the firm regarding the sale of an investment that subsequently went into
bankruptcy.

NOTE 11: DEPOSITS AND PREPAID EXPENSE

The Company had prepaid expenses of $29,830, mainly for liability insurance paid through March 2023,
being expensedeach month, and $2,000 of lease deposit, as of June 30, 2022.
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NOTE 12:ACCOUNTS PAYABLE AND ACCRUED EXPENSE

Accountspayable andaccrued expenseas of June 30,2022 consists of:

Accounts payable $ 23,563

Accrued commission payable 106,895

Accrued legal settlement 300,000

$ 430,458

NOTE 13: NOTE RECEIVABLE

The Company entered into a note receivable with a third party for $100,000. The note has a maturity date
of June 1,2024 and bears interest of 12% per annum.

NOTE 14: OTHER COMMITMENTS AND CONTINGENCIES

Included in the Company's clearing agreement with its clearing broker-dealer isan indemnification clause,
this clause relates to instances where the Company's customers fail to settle security transactions. In the
event this occurs, the Company will indemnify the clearing broker-dealer to the extent of the net loss on

the unsettled trade. As of June 30,2022,management of the Company had not been notified by the clearing
broker-dealer, nor were they otherwise aware of any potential losses relating to this indemnification.

At the statement date, four investors have filed lawsuits against the firm regarding the sale ofan investment
that subsequently went into bankruptcy. The probability of the outcome of the lawsuits is not known at
this time and arbitration proceedings have not yet been scheduled. The firm has set aside a reserve of
$300,000 as of June 30,2Ò22and recorded in accrued expenses.

NOTE IS: SUBSEQUENT EVENTS

The Company has evaluated events subsequent to the balancesheetdate through August 26,2022 for items

requiring recording or disclosure in the financial statements. The evaluationwasperformedthroughthe
date the financial statements were available to be issued. Based upon this review, the Company has
determined that there were no events which took place that would have a material impact on its financialstatements.

F-12



SiUPPLEMENTAL.INFORMATION

NI ADVISORS

Schedule I - Computation of Net Capital Requirements - Pursuant to SEA Rule 17a-5

Of the Securities and Exchange Act of 1934

As of and for the year ended June 30,2022

Computation of net capital

Total stockholder's equity $ 1,170,799

Less: Non-allowable assets

Investment in partnership (369,889)
Note receivable (100,000)

Non marketable investments (100,000)
Property and equipment, net

Accounts receivable, other (100,805)

Deposits & prepaid expenses (31,830)
Commission receivable, non-allowable portion (60,593)

Total non-allowable assets (763,117)

Net Capital before haircuts 407,682

Less: Haircuts on securities (1,006)

Net Capital $ 406,676

Computation of net capital requirements
Minimum net capital requirement

6 2/3 percent of net aggregate indebtedness $ 29,864
Minimum dollar net capital required $ 5,000

Net capital required (greater of above) 29,864

Excess net capital $ 376,812

Aggregate indebtedness $447,958

Ratio of aggregate indebtedness to net capital 1.10

There were no differences between net capital computation shown here and the net capital

computation shown on the Company's unaudited Form X-17A-5 report datedJune 30,2022.

See report of independent registered public accounting firm



SUPPLEMENTAL INFORMATION
NI ADVISORS

As of and for the Year Ended June 30,2022

Statement Related to Uniform Net Capital Rule

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC Rule

15c3-l), which requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtednessto net capital, both as defined, shall not exceed 15to 1. Rule 15c3-1 also provides that equity
capital may not be withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10to 1.
Net capital and aggregate indebtedness change day to day, but on June 30, 2022, the Company had net

capital of $406,676which was $376,812 inexcessof its required net capital of $29,864 and the Company's
ratio of aggregate indebtedness ($447,958) to net capital was 1.1to 1.



NI ADVISORS

Schedule II and HI - Computation for Determination of the Reserve Requirements and
Information Relating to Possessionor Control Requirements For Brokers and Dealers Pursuant to

SEC Rule 15c3-3

As of June 30,2022

The Company is exempt from the provision of Rule 15c3-3 under paragraph (k)(2)(ii) in that all customer
transactions are cleared through another broker-dealer on a fully disclosed basis.Accordingly, there are
no items to report under the requirements of this Rule.

The Company is also filing this exemption report because the Company's other business activities
contemplated by the provision of Rule 15c3-3 as supported by footnote 74 to SEC Release34-70073, and
asdiscussed in Q& A 8 of the related FAQ issued by SEC staff.The Company does not effect transactions
for anyone defined as a customer under Rule 15c3-3. Accordingly, there are no items to report under the
requirements of this Rule.

See report of independent registered public accounting firm



|}TPS THAYER
* f Centified Public Accountants

Report of Independent Registered Public Accounting Firm Exemption Review Report Pursuant
to 15c3-3(k)(2)(ii) and Additional Claim(s) for Exemption Not Provided in 15c3-3(k)

Goy Sui-Hock
NI Advisors
I 138Cadillac Court

Milpitas, CA 95035

Dear Goy Sui-Hock;

We have reviewed management's statements, included in the accompanying Exemption Report, in which
NI Advisors identified the following provisions of 17 C.F.R.§15c3-3(k) under which NI Advisors;
claimed an exemption from 17 C.F.R.§l5c3-3(k)(2)(ii) and NI Advisors stated that NI Advisors met the

identified exemption provisions throughout the most recent fiscal year without exception.

The Company is also filing this Exemption Report because the Company's other business activities
contemplated by Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17 C.F.R.§
240.17a-5 are limited to: participating in distributions of securities (other than firm commitment
underwritings) inaccordance with the requirements of paragraphs (a) or (b)(2) of Rule 15c2-4.

In addition, the Company (1) did not directly or indirectly receive, hold, or otherwise owe funds or
securities for or to customers, other than money or other consideration received and promptly transmitted
in compliance with paragraph (a) or (b)(2) of Rule 15c2-4 and/or ftmds received and promptly transmitted

for effecting transactions via subscriptions on a subscription way basis where the funds are payable to the
issuer or its agent and not to the Company; (2) did not carry accounts of or for customers; and (3) did not
carry PAB accounts (as defined in Rule 15c3-3) throughout the most recent fiscal year without exception.

NI Advisors is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and accordingly, included inquiries and other required procedures to
obtain evidence about NI Advisors compliance with the exemption provisions.A review is substantially
less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express suchan opinion.

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in (k)(2)(ii) of Rule 15c3-3 underthe Securities Exchange Act of 1934.and the
Company's other business activities contemplated by Footnote 74 of the SEC Release No. 34-70073

adopting amendments to 17 C.F.R.§240.17a-5, and related SEC Staff Frequently Asked Questions.

TPS Thayer, LLC
Houston, Texas
August 26, 2022

www.tpsopas.com

1600 Flighway 6, Suíte 100 | Sugar Land, TX 77478 i T: 281.552 8430 | F: 281.552 8431



M AtMsorsJac

1138Cadillac Court,Milpitas, CA 95035.Tel: 510.306.7777Fax: 510.339.9988Email: goy@niadvisorsinc.com

August 26,2022

TPSThayer
1600Hwy. 6,Suite 100
Sugar Land,TX 77478

Exemption Report

Ni Advisors (the "Company") is a registered broker-dealer subject to Rule 17a-5 promulgated
by the Securities and Exchange Commission ( 17 C.F.R.§240.17a-5, "Reports to be made by certain
brokers and dealers"). This Exemption Report was prepared as required by 17

C.F.R.§240.17a-5(d)(1)and (4).To the best of its knowledge andbelief, the Company states thefollowing:

(1) The Company claimed exemption from 17 C.F.R.§240.15c3-3under the following
provisions of I7 C.F.R.§240.15c3-3(k)(2)(ii)

(2) The Company met the identified exemption provisions in 17 C.F.R. §240.15c3-3

throughout the most recent fiscal year without exception.

0) The Company is also filing this Exemption Report because the Company'sother business

activities contemplated by Footnote 74 of the SEC Release No.34-70073 adopting
amendments to 17 C.F.R.§240.17a-5are limited to: participating in distributions of
securities (other than firm commitment underwritings) in accordance with the requirements

of paragraphs (a) or (b)(2) of Rule 1Sc2-4; and The Company (1)did not directly or indirectly
receive, hold, or otherwise owe funds or securities for or to customers, (other than money or
other consideration received and promptly transmitted in compliance with paragraph (a) or
(b)(2) of Rulel5c2-4 and/or funds received and promptly transmitted for effecting
transactions via subscriptions on a subscription way basis where the funds are payable to the
issuer or its agent and riot to the Company); (2) did not carry accounts of or for customers;

and (3) did not carry PAB accounts (as defined in Rule 15c3-3) throughout the fiscal year
ending June30,2022without exception.

The statement above was made to the best knowledge and belief ofthe undersigned.

Suihock Goy,President


