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A.REGISTRANTIDENTIFICATION

NAME OF FIRM: Financial Sense Securities, Inc.
TYPEOF REGISTRANT(checkall applicableboxes):
2 Broker-dealer 0 Security-based swap dealer O Major security-based swapparticipant

O Checkhere If respondent is alsoan OTCderivativesdealer

ADDRESSOF PRINCIPALPLACEOF BUSINESS:(Do not usea P.O.box no.)

10809 Thornmint Road 2nd Floor
(No.andstreet)

San Diego CA 92127
(City) (state) (Zip Code)

PERSONTO CONTACTWITH REGARDTO THIS FILING

Alan Valenzuela (858) 487-3939 -----e--
(Name) (AreaCode - TelephoneNumber) (EmailAddress)

B.ACCOUNTANTIDENTIFICATION

INDEPENDENTPUBLICACCOUNTANTwhosereports are containedin this filing*

Brian W.Anson, CPA
(Name- If Individual,state last,first,and middle name)

18455 Burbank Blvd.,Suite 404 Tarzana CA 91356
(Address) (City) (State) (ZipCode)

September 15,2005 2370
(Dateof Registration with PCAOB)(ifapplicable) (PCAOBRegistrationNumber, If appilcable)

FOROFFICIALUSEONLY

*Claimsfor exemption from the requirement that the annual reports be covered bythe reportsof an Independentpublic
accountant must besupported by astatement of factsand circumstancesrelied on asthe basisof the exemption, see17
CFR240.17a-5(e)(1)(ii),if applicable.

Personswho areto respondto the conectionof information contained in this form are not required to respondunlessthe form
displaysacurrently vandOMBcontrol number.



UAiH UR AFFIRMATIUN

i, Alan Valenzuela , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of FinancialSenseSecurities,Inc , as of

, 2022 , is true and correct. Ifurther swear (or affirm) that neither the conipany nor any
partner, officer, director, or equivalent person,as the casemay be,hasany proprietary interest in any account classifiedsolely
asthat of a customer.

Signature:

Title:

Notary Public
SEE ATTACHED

This filing** contains (check all applicable boxes): FORNOTARYCERTIFicATE
M (a)Statement of financial condition.
O (b)Notes to consolidated statement of financial condition.
H (c) Statement afincomer(loss) or; if there isother conípreffensiveincome in the period(s)presented,a staterrieñt of

comprehensiveincome (asdefined in §210.1-02 of Regulation S-X).
W (d)Statement of cashflows.
W (e) Statement of changes in stockholders' or partners' or sole proprietor's equity.
O (f) Statement of changes in liabilities subordinated to claims of creditors.

H (g) Notes to consolidatedfinancialstatements.
M (h) Computation of net capital under 17 CFR240.15c3-1or 17 CFR 240.18a-1, as applicable.

O (i) Computation of tangible net worth under 17 CFR240.18a-2.
W (j) Computation for determination of customer reserverequirements pursuant to Exhibit A to 17 CFR240.15c3-3.

O (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR240.15c3-3 or

Exhibit A to 17 CFR 240.18a-4, asapplicable.
O (1)Computation for Determination of PABRequirements under Exhibit A to § 240.15c3-3.
H (m) Information relating to possession or control requirements for customers under 17 CFR240.15c3-3.

O (n) Information relating to possessionor control requirements for security-based swapcustomers under 17 CFR

240.15c3-3(p)(2) or 17 CFR240.18a-4, asapplicable.
M (o) Reconciliations, including appropriate explanations, of the FOCUSReport with computation of net capital or tangible net

worth under 17 CFR 240.15c3-1,17 CFR 240.18a-1, or 17 CFR240.18a-2,as applicable,and the reserverequirements under 17

CFR240.15c3-3 or 17 CFR 240.18a-4,asapplicable, if material differencesexist, or a statement that no material differences
exist.

O (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

M (q) Oath or affirmation in accordancewith 17CFR240.17a-5,17 CFR240.17a-12,or 17 CFR240.18a-7,asapplicable.
O (r) Compliance report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7, as applicable.

M (s) Exemption report in accordancewith 17 CFR240.17a-5or 17 CFR240.18a-7,as applicable.
(t) Independent public accountant's report based on an examination of the statement of financial condition.

H (u) Independent public accountant's report based on an examination of the financial report or financialstatements under 17
CFR240.37a-5,17 CFR240.18a-7,or 17 CFR240.17a-12,as applicable.

O (v) independent public accountant's report based on an examination of certain statements in the compliance report under 17
CFR240.17a-5 or 17 CFR240.18a-7,asapplicable.

M (w) Independent public accountant'sreport basedon a reviewof the exemption report under 17 CFR240.17a-5 or 17

CFR240.18a-7, as applicable.

O (x) Supplementai reports on applying agreed-upon procedures, in accordance with 17 CFR240.15c3-1e or 17 CFR240.17a-12,

as applicable.
O (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or

astatement that no material inadequaciesexist,under 17 CFR240.17a-12(k).
O (z)Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR240.17a-5(e)(3) or 17 CFR240.180-7(d)(2), as
applicable.



CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT CIVIL CODE § 1189

Anotarypublicorotherofficercompletingthiscertificateverifies onlythe identity of theindividualwho signedthedocument
to whichthiscertificateisattached,andnotthetruthfulnessaccuracy,orvalidityofthatdocument.

State of California

County of San Diego .

On r efore me, EA.C. ii.Notary Public
Date - Here Insert Name and Title ofthe Officer

personally appeated C i 96( A
Name ) of Signer(pf

who proved to me on the basis of satisfactory evidence to be the peison(s)whose name(s) islare subscribed
to the within instrumentand acknowledged to me that he/shelthey executed the same in his/her/their
authorized capacity(les),and that by his/her/their signature(s) on the instrument the person(s),or the entity
upon behalf of which the person(s)acted, executed the instrument.

i certify under PENALTY OF PERJURYunder the

D.PEACOCK , laws of the State of California that the foregoing
CMM.#2371073 paragraph is true and correct.

() MGM PUGUC-CAUFOMA
000Nii OFSANDIE00 *

MYCOW.EXP,AUG, 16,2025f WITNESS my hand and official seal.

Signature
Place Nataly Seal and/or Stamp Above Signature of Notary Public
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NItIAN N ANSON
Certified Public Accountant
f8455 Burbank Blvd.,Suite 404,Tarzana, CA 91356 • Tel (818) 636-5660 • Fax (818) 881-2605

REPORT OF INDEPENDENT RECISTERED PUBLIC ACCOUNTING FIRM

To theStockholder'sandBoardof Directorsof Financial SenseSecurities,Inc.

Opinion on the Financial Statementa

I haveauditedthe accompanyingstatement of financial condition of Financial Sense Securities, Inc. as of
June30,2022, therelated statements of income,changesin stockholder'sequity, andcashflows for the
year then ended,and the related notes(collectively referredto as the financial statements).In my opinion,
the financialstatementspresentfairly, in allmaterial respects,the financialposition of FinancialSense
Securities,Inc.asof June30,2022, andthe results of its operationsand its cashflows for theyear then

onded in conformity with accounting principles generally acceptedin the United States of America.

Basis for Opinion

These financialstatements are the responsibility of FinancialSense Securities,Inc.management.My
responsibility is to expressan opinion on FinancialSense Securities,Inc.'s financial statements based on
my audit.I ama public accounting firm registeredwhh the Public Company Accountíng Oversight Board
(United. States)(PCAOB) andamrequired to be independent with respectto Financial Sense Securities,
Inc. inaccordancewith theU.S.federal securitieslaws andthe applicablerulesand regulationsof the

Securitiesand ExchangeCommission and the PCAOB.

I conductedmy audit in accordancewith the standardsof the PCAOB.Those standards requirethat I plan
and perform the audit to obtain reasonableassuranceabout whether the financial statements are free of
material misstatement,whether dueto error or fraud.My audit included performing proceduresto assess
the risks of material misstatement of the financial statements,whether due to error or fraud,andperforming

proceduresthat respond to those risks.Such proceduresincluded examining, on a test basis, evidence
regardingtheamounts and disclosuresin the Fmancialstatements, My audit also included evaluating the
accounting principles used and significant estimatesmade by management, as evaluating the overall
presentationof the financial statements.I belicyc that myauditprovidesa reasonablebasisfor my opinion.

Auditor's Report on Supplemental Information

The information contained in Schedtile I, II,and11] ("SupplementalInformation") hasbeensubjectedto
audit procedures performed in conjunction with the audit of the Financial Sense Securities, Inc 's fmancial
statements.TheSupplementalInformationistheresponsibilityof theFinancialSenseSecurities,lac.'s
management, lvly audit proceduresincludeddetermining whether the Supplemental Information
reconcilesto the finanoial statementsor theunderlying accountingand other records,asapplicable,and
performing proceduresto testthe completenessand accuracyof the information presentedin the
Supplemental Information.In fonning myopinion on the SupplementalInformation, I evaluatedwhether
the Supplemental Information, inehtding its formandcontent is presentedin conformity with 17 C.F,R.§
240.17a-5.Inmy opinion,SchedulesI, II, andIll are fairly stated,in all material respects,in relation to
the fmanci tatements taken as awhole,

i haveservedasFinanufalSenseSecurities,Inch auditorsince2015,

Terzana,Cálffornia

August 224022



FINANCIAL SENSESECURITIES ,INC.
(A Wholly-owned Subsidiary ofFinancial SenseAdvisors, Inc.)

Statement of Financial Condition

June 30,2022

ASSETS

Cashand cash equivalents $522,770
Securities owned, at fair market value 561,588
Commissions receivable 76,286
Deposits with clearing organization 100,000
Deferred incorne taxes 108,193

$1,368.837

LIABILITIES AND STOCKHOLDER'S EQUITY

Liabilities
Accounts payable $ 2,596
Accrued commissions 314,066
Due to related party 45,000

$361,662

Stockholder's equity
Common stock,no par value, 100,000 shares authorized,
100sharesissued and outstanding 30,000

Paid-in capital 167,793
Retained earnings 809,382
Total stockholder's equity 1,007,175

$1,368,837

Seenotes tofinancial statements.
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FINANCIAL SENSE SECURITIES ,INC.
(A Wholly-owned Subsidiary ofFinancial Sense Advisors, Inc.)

Statement of Income

Year Ended June 30,2022

Revenues
Commissions $444,294
Revenuefrom sale of investment company shares 57,712
Other revenues 660,986
Realized gain on securities owned 67,618
Unrealizedloss on securities owned (156,920)
Interest 18,906

Total revenues $1,092.596

Expenses
Clearing and other charges $324,479
Commissions 327,681
Expensesharing 308,485
Information services 73,278
Taxes, licenses, and registrations 21,923
Insurance 16,220

Total expenses $1.072.066

Income before income taxes 20,530
Income tax expense (1,282)
Net income $ 21,812

Seenotes to financial statements.



FINANCIAL SENSE SECURITIES ,INC.
(A Wholly-owned Subsidiary ofFinancial SenseAdvisors, Inc.)

Statement of Changes in Stockholder's Equity

Year Ended June 30,2022

CommonStock Pald-in Retained

Shares Amount Capital Earnings Total

Balance, July 1,2021 100 $30,000 $42,793 $787,570 $860,363

Capital Contributed $125,000 $125,000

Net income - - - - 21.812 21,812

Balance, June 30,2022 1AQ $3_0.000 $167,793 $809,382 $1,007,175

See notes to financial statements.
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FINANCIAL SENSE SECURITIES, INC.
[A WhollrowgSubsidimy ofFinancial SenseAdvisors, Inc.)

Statement of Cash Flows

Year Ended June 30, 2022

Cash flows from operating activities
Net income $ 21,812

Deferred taxes (37,695)
Unrealized loss on securities owned 156,920
Realized gain on securities owned (67,616)

Cliniinääiii ojieTatifiniissetsniid liabilities
Commissions receivable (14,837)
Prepaid income taxes 82,950
Accounts payable 1,438
Accrued commissions (18,726)
Due to related party 45,000

Net cash provided by operating activities $169,246

Cash flows from investing activities
Proceedsfrom the sale of securities 292,693
Purchaseof securities (363,194)

Net cashused in investing activities (70,501)

Cash flows from financing activity
Capital contribution $125,000
Net cashprovided by financing activity $125,000

Net increase(decrease)in cashandcashequivalents 223,745

Cash andcash equivalents
Beginning of year 299,025

End of year $522,770

Supplemental disclosure of cash flow information

Taxespaid $ 9,172

Interest paid $ 0

See notes tofinancial statements.
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FINANCIAL SENSE SECURITIES ,INC.
(A Wholly-owned SubsidiaryofFinancial SenseAdvisors,Inc.)

Notes to Financial Statements

1. THE COMPANY AND ITS SIGNIFICANT ACCOUNTING POLICIES

The Company.Financial SenseSecurities, Inc. (the "Company")is a registered broker-
dealer licensed by the Securities andExchange Commission ("SEC")and a member of the
Financial Industry Regulatory Authority and the Securities Investor Protection
Corporation.The Company provides broker-dealer services as an introducing broker-
dealer clearing customer transactions through another broker-dealer on a fully disclosed
basis.

Accounting Estimates. The preparation of financial statements in conformity with
generally accepted accounting principles requires management to make estimates that
affect the reported amounts of assetsand liabilities anddisclosures of contingent assetsand
liabilities at the date of the financial statementsand the reported amounts of revenues and
expensesduring the reporting period. Actual results may differ from those estimates.

Revenue Recognition - ASC 606

A. Significant accounting policy: Revenueis measuredbasedon a consideration
specified in a contract with a customer, andexcludes any salesincentives andamounts
collected on behalf of third parties.The Company recognizes revenue when it
satisfied a performance obligation by transferring control over a product or service to a
customer.

Taxes andregulatory fees assessedby a government authority or agency that are both
imposed on and concurrent with a specified revenue-producing transaction, that are
collected by the Company from a customer, are excluded from revenue.

B.Nature of services

The following is a description of activities - separatedby reportable segments,per
FINRA Form "Supplemental Statement of Income (SSOI)"; from which the Company
generatesits revenue.

Commissions: This includes performance obligations related to transactions that is
subject to SEA Rule 10b-10 for any remuneration that would need to be disclosed.It also
includes any transaction when the Company is engagedas an agent.It doesnot include
net gains or losses from transactions madeby the Company when acting as a
principal,or riskless principal.

Revenue from sale of Investment Company Shares:This includes concessionsearned
from the sale of open-end mutual funds that contain a load.Included are commissions
charged on transactions on no load funds and UIT's to the extent they are open end
companies.

Revenue from sale of Insurance Based Products: This includes revenue from any variable
annuity or any other financial instrument that contains an insurance and security
component andincludes fixed annuities.
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FINANCIAL SENSE SECURITIES ,INC.
(A Wholly-owned Subsidiary ofFinancial SenseAdvisors, Inc.)

Notes to Financial Statements

Capital Gains (Losses) on Firm Investments.

Interest/Rebate/Dividend Income.This includes rebatesand/or interest earnedon

Securities borrowings; reverse repurchasetransactions; Margin interest; interest earned
from customer bank sweepinto FDIC insuredproducts and '40Act investments and any
interest and/or dividends on securities held in Firm inventory.

Feesearned:This includes feesearned from affiliated entities; investment banking fees,
M&A advisory;account supervision and investment advisory fees; administrative fees,
revenue from research services; rebates from exchanges/ECN andATS; 12b-1 fees;
Mutual fund fees other than concessionsor 12b-1 fees; execution service fees; clearing
services; fees earned from customer bank sweepinto FDIC insured products or from
'40 Act companies and networking fees from '40Act companies.

Cash and Cash Equivalents. The Company has defined cashequivalents ashighly liquid
investments, with original maturities of less than three months, that are not held for sale in
the ordinary course of business.
Securities Owned. Securities owned are stated at market value,based on quoted market
prices.

Concentration of Credit Risk. The company maintains cash balances with various
financial institutions. Management performs periodic evaluations of the relative credit
standing of these institutions. The Company has not sustained any material credit losses
from these instruments.

Receivables are due primarily from financial institutions such as investment companies,
insurance companies, and clearing broker/dealers. These entities are geographically
dispersed across the United States. The Company maintains individually significant
receivable balances with major financial institutions. If the financial condition and
operations of these institutionsdeteriorate substantially,the Company'soperatingresults
could be adversely affected.No allowance for doubtful accountswas considerednecessary
at June 30,2022.

Financial Instruments. The carrying values reflected in the statement of financial
condition at June 30, 2022 reasonably approximate the fair values financial instruments.
In making such assessment,the Company has utilized discounted cash flow analyses,
estimates,andquoted market prices as appropriate. No allowance for potential credit losses
was considered necessary at June 30, 2022,
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FINANCIAL SENSE SECURITIES , INC.
(A Wholly-owned SubsidiaryofFinancial SenseAdvisors, Inc.)

Notes to Financial Statements

2. FAIR VALUE MEASUREMENTS

The Company follows afair value hierarchy that prioritizes the inputs to valuation techniques used
to measurefair value. The hierarchy gives the highest priority to unadjusted quoted prices in active
markets for identical assets or liabilities (level 1 measurements) and the lowest priority to
unobservable inputs (level 3 itieasurements). The three levels of the fair value hierarchy are
describedbelow:

• Level 1 inputs are unadjusted quoted prices for identical assetsor liabilities in active
markets that the Company has the ability to access,

• Level2 inputsare inputs (other than quoted prices included with level 1)thatare observable
for the asset or liability, either directly or indirectly.

• Level 3 are unobservable inputs for the asset or liability and rely on management's own
assumptions about the assumptions that market participants would use in pricing the asset
or liability.

The following is adescription of the valuation methodologies used for assetsmeasured at fair value.

• Money Market Funds: Valued at quoted market prices.

• Equity Securities: Valued at quoted market prices.

• Mutual Funds:Valuedat quoted market prices.

The methods described above may produce a fair value calculation that may not be indicative of
net realizable value or reflective of future fair values.Furthermore, while the Company believes its
valuation methods are appropriate andconsistent with other market participants, the use of different
methodologies or assumptions to determine the fair value of certain financial instruments could
result in a different fair value measurement at the reporting date.

The following table sets forth by level, within the fair value hierarchy, the Company'sassetsat fair
value as of June 30,2022:

Level 1 Level2 Level3 Total
Securitiesowned
Equity securities $519,980 - - 519,980
USTreasury Bills 318,926 318,926

$838.906 $ - $ - 18½,20-6
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FINANCIAL SENSESECURITIES ,INC,
(A Wholly-owned Subsidiary ofFinancial SenseAdvisors, Inc.)

Notes to Financial Statements

3. INCOME TAXES

The Company does not file consolidated income tax returns. The Company uses the
liability method of accounting for income taxes whereby deferred tax asset and liability
account balances are calculated at the balance sheet date using the current tax laws and
rates in effect. TheCompanyis no longer subject to federal,state,or local tax examinations
by taxing authorities for yearsbefore 2017.

Income tax expense
Federal $25,626
State 10,787

$36.413
Deferred taxes

Federal $26,528
State 11..167

$37.695
At June 30, 2022,the Company had net deferred tax assets and liabilities as follows:

Effect of cashmethod for income taxes $14,428
Unrealized investment loss 93,765

Deferred tax asset(liability), net $2.M

4. RELATED PARTY TRANSACTIONS

The Company is a wholly owned subsidiary of Financial SenseAdvisors, Inc.("FSA").
FSA is aregistered investment advisor which clears certain securities transactions through
the Company. FSA has an expense sharing agreement with the Company involving the
use of certain facilities andadministrative assistance.Under this agreement,FSA charged
the Company expensesof $308,485 in fiscal 2022.The Company has reviewed ASC 842
Lease Accounting and doesnot believe that it is applicable to the Company becausethe
operating lease for the company's office space is by the parent company.The expense
sharing agreement terminated on October 31,2021.The Company owed FSA $45,000as
of June 30,2022,

5. NET CAPITAL REQUIREMENTS
Under Rule 15c3-1 of the Securities Exchange Act of 1934,the Company is required to
maintain a minimum net capital (as defined) and a ratio of aggregate indebtednessto net
capital (as defined) not exceeding 15 to 1.
The Company's ratio at June 30, 2022 was 0.4739to 1.The basic concept of the Rule is
liquidity, its object being to require a broker-dealer in securities to have at all times
sufficient liquid assetsto cover its current indebtedness.At June30, 2022,the Company
hadnet capitalof $705,812which was $605,810in excess of the amount required by the
SEC.The company's minimum net capital is the greater of $100,000or 6 2/3 of aggregate
indebtednessor $361,662,which in this caseis $100,000.

6. COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
AND INFORMATION RELATING TO THE POSSESSION AND CONTROL

REQUIREMENTS UNDER SEC RULE 15c3-3

The Company relies on Section (k) (2) (ii) of the Securities Exchange Rule 1503-3 to
exempt them from the provisions of these rules.

9



FINANCIAL SENSESECURITIES ,INC.
(A Wholly-ownedSulosidiaryofFinancial SenseAdvisors, Inc.)

Notes to Financial Statements

7. OFF BALANCE SHEET RISK

As discussedin Note 1,the Company doesnot hold customer segregatedcash or securities
balances. Transactions are processed by a clearing firm on a fully disclosed basis. In
conjunction with this arrangement,the Company is contingently liable for anyunsecured
debit balances in the customer accounts introduced by the Company.These customer
activities may expose the Company to off-balance-sheet credit risk in the event the
introduced customer is unable to fulfill its contracted obligations. The Company seeksto
control such credit risk by monitoring its exposureto the risk of loss daily, on an account-

by-account basis. At June 30, 2022, the Company was not responsible for any unsecured
debits and didnot have any open positions in its trading accounts.

8. CLEARING AGREEMENT AND CLEARING DEPOSIT

The Company operates as an introducing broker clearing customer trades on a fully
disclosed basis through a nationally recognized clearing broker, National Financial
Services,LLC.Under this basis,it forwards all customer transactions to another broker
who carries all customers' accounts and maintains and preservesall books and records.In
accordance with its clearing agreement, the Company was required to deposit funds in a
clearing deposit account that is maintained by the clearing broker in the amount of
approximately $100,000.The funds are invested in a money market fund.

9. COMMITMENTS AND CONTINGENCIES

From time to time, the Company is involved in routine litigation that arises in the ordinary
course of business.The Company believes,to the extent not previously recorded, that there
areno pending significant legal proceedings to which the Company is a party for which
management believes the ultimate outcome would have a material adverse effect on the
Company's financial position. to this matter.

10. SIIBSEQUENT EVENTS

The managementhas reviewed the results of operations for the period of time from its year
end June30,2022 through August 22,2022 thedate the financial statements were available
to be issued, and have determined that no adjustments are necessary to the amounts
reportedin the accompanying statements nor have any subsequent events occurred, the
nature of which would require disclosure.

$$***
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FINANCIAL SENSE SECURITIES ,INC.
(A Wholly-owned SubsidiaryofFinancial SenseAdvisors, Inc.)

Schedule I
Computation of Net Capital

Pursuant to SEC Rule 15c3-1

June 30,2022

Total stockholder's equity $1,007,175

Less non-allowable assets
Deferred income taxes 82,661

Net capital before chargeson security positions 763,228

Less charges on security positions
Securities owned 46,656
Undue concentration 5,652

Net capital $705,810

Total aggregate indebtedness $ 361,662
Ratio of aggregate indebtedness to net capital 0.4739

Minimum net capital required $100,000

Note: There are no differencesbetween the net capital reported above and the net capital reported on Form
FOCUSX-17A-5 Part IJA at June 30,2022.
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FINANCIAL SENSESECURITIES ,INC.
(A Wholly-owned Subsidiary ofFinancial SenseAdvisors, Inc.)

Schedule II
Computation for Determination of Reserve Requirements

Pursuant to Rule 15c3-3

June 30,2022

The Company is exempt from Rule 15c3-3 under the exemptive provisions of section (k) (2) (ii)
and, accordingly, has no reserve requirements. Consequently, a reserve requirement was not
calculated in Part II of Form X-17A-5 of this Company'sFOCUSreport as of June 30, 2022; and
areconciliation to that calculation is not included herein.

The Company is exempt from the Reserve Requirementof computationaccording to the provisionof Rule
15c3-3(k)(2)(ii) and as supported by footnote74 to SEC Release 34-70073.
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FINANCIAL SENSESECURITIES ,INC.
(A Wholly-owned Subsidiary ofFinancial SenseAdvisors, Inc.)

Schedule III
Information Relating to the Possession or Control Requirements

Pursuant to Rule 15c3-3

June 30,2022

The Company is exempt from Rule 1503-3 under the exemptive provisions of section (k) (2) (ii)
and,accordingly, hasno possession or control requirements.

The Company is exempt from the Rule 15c3-3 as it relatedto possessionandcontrol
requirements underthe (k)(2)(ii) exemptive provisionandas supported by
footnote 74 to SEC Release 34-70073.
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Financial Sense Securities, Inc.
Exemption Report

Financial SenseSecurities, Inc.(the "Company")is a registered broker--dealer subject to Rule 17a-
5 promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5,"Reports to
bemade by certain brokers and dealers").This Exemption Report was prepared as required by
17

C.F.R.§240.17a-5(d)(1)and (4).To the bestof its knowledge andbelief, the Company states the
following:

(1) The Company claimed exemption from 17C.F.R.§240.15c3-3 under the
following provisions of 17C.F.R.§240.15c3-3(k)(2)(ii)

(2) The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3
throughout the most recent fiscal year without exception.

W The Company is also filing this Exemption Report becausethe Company's other

business activities contemplated by Footnote 74 of the SEC ReleaseNo.34-70073
adopting amendments to 17 C.F.R.§240.17a-5 are limited to: (1) proprietary
trading; (2) effecting securities transactions via subscriptions on a subscription way
basis where the funds are payable to the issuer or its agent and not to the Company;
(3)receiving transaction-based compensation for identifying potential merger and
acquisition opportunities for clients, referring securities transactions to other
broker/dealers, or providing technology or platform services; and/or (4) participating
in distributions of securities (other than firm commitment underwritings) in
accordance with the requirements of paragraphs(a) or (b)(2) of Rule 15c2-4; andThe
Company (1) did not directly or indirectly receive,hold,or otherwise owe funds or
securities for or to customers, (other than money or other consideration received and
promptly transmitted in compliance with paragraph (a) or (b)(2) of Rule15c2-4
and/or funds received and promptly transmitted for effecting transactions via
subscriptions on a subscription way basis where the funds are payable to the issueror
its agentandnot to the Company); (2) did not carry accountsof or for customers;and
(3) did not carry PAB accounts (as defined in Rule 15c3-3) throughout the fiscal year
ending December 31, 2021 without exception.

The statement above wasmade to thebestknowledge andbelief of the undersigned.

FinancialSenseSecurities,Inc.

By:

Title: CCO

Date: 2:e- -2--
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REPÖR OFINDEPENDENT REGISTEIND FUBIJC
ACCOUNTINGEIRM

Boardof Directom
Financial$ense Securities,Inc.
SattDiego,California

1havefeelewed management'sstatements included in thesecompanyingExemption Reporth
which0) FinancialSenseSecurities,Inc.,identifiedthe followtagprovidonsof 17¢FJL
lic34(k)snder which FinancietSenseSecuritiesluo.claimedanexemptionifromn %$10
4MyeM f (kg2)(ii)(the exemptionprovisions**)and4) Financialsense8eeuritiesfuna

statedthat tisanelafsenseRecuritiesdno,mettheidentifiedexemptionpiovisionsthrougheté:
thentostrecent fracalyearwithoutexceptionand(3) Financia18enseRecuritiesåne.staN4tííat
FinancialRenseNeendites,Inc.ealso illing thisExemptionReportbecausetheCompany's
otherbusinessactivities contemplatedbyFootnote74 of the SECReleaseNo.1440073
adoptingamendmentsto 17C.R.it24GJ7a&arelimited to (1) brekerer dealer reiaHing
corporateeqsiitysecuritiesovertheocunteri:(2)ihtoleror dealerretalRngcorporatedebt
securitiest(5)selling group partteipant(corporatesecutifiesotherthan mutualfondson aben
enortsnasison1%(4):mutual4hndretailer(noihapplientionandwire order basis);(5)Œ
govemmentsecuritiesbrokerordealer;(5)Municipalsecuritiesbro1erordealer;(7)brókeret
dealersellingvariablelife insurancoortumaities(8)put andcallbrokerordealeigroption
wther; (9Jínvestmentadvisory servleesi(10) privatepiacementsor securitiestand/or(H)
tradingsecuritiesfor ownaceountnot withsheamfecustomersandTheCompany(í) didnot
diregtlyorindirectlyreceive,holdsopetherwiseewe £gnda:orsecurities for or to customers,
(otherphanmoneyer ether consideration regefvedandepromptly transmitted inconipRatie|o
with paegr6ph(a) or (b)(2)of Rl:1544 andlar fandereceivedandpromptlytnainalitted
for effectingtransactionsviasubsetiptions an a subscription wayhaelswhérethefundaare
payébleto theissuerouitsagentandnot to tíxedampany);(ti) didnot carryañaounteufor for
customers;andfi) dienot carry2AN accetetts (asdefinedinRle43oSJ) throughoutthémost
tegentftsealyearwithoutexceptiosFinanoidSíenseSeenaties,Inc'smanagementis
responsiblefar complianceveiththe tieniption provisionaand its statenients.

My reviewwasconducted in accordancewith thestandardaof thePublioCainpanyAccounthis.
OversightBoard(linited states)andaccordingly,inalded ingtihieved otherrequired
proceduresto obtain.evidenceaboutFinanofalSenseSecurities,Ino acompliancewiththe
exemptionprovisions.A review is substantiallylessin scansthan anexatiination,thenobjective
of whichis theexpressionof an opiniononmanagement'sstatonients.AccordinglyJ donot
expresssuchanopinion,

Based on my reyfew,I am not aware of any material modifications that shouldbe made to
anagement'sstatements referredto abovefor them to befaídy stated,in all material respects,

Certified PublicAccountant
Tatena,calitomía
August22,2022.
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IndependentAccountant'd ReportonAppltngAgteed- UponProceduresReaatedto asEntity's
$IPC AssessmentKeconaffiation.

Boar$d2Mrectore
FinancialSense Šeourhies,Inc.
SanDiego,California

In accordancewithRule17a-5(e)(4)underthe SecuritiesExchangeAct of 1934andwith the
STPCSeries600Rules,I haveperfoited theproceduresenumeratedbelow,whichwereagreed
to byFinancialSenseSecurfties,lac,andthe SecuritiesInvestorProtectionCorporation
("SIPC")with respectto the accompanyingGenomiAssessmentReconciliation(FormSIPC-7)
o,fFinancial SenseSecurities,Ine, (the **Company")for theyear endedJune30,2022,solely to
assistyouandSTPCIn evaluatingFinancialSenseSecurities,Inc 'scornpliancewith the
applicableinstructionsof theCeneralAssessmentReconciliation (Form SIPC-7).Managementis
responsiblefor theCompany'scompliancewith thoserequirements.This agreed-upon
proceduresengagementwasconducted inaccordancewithattestationstandardsestablishedby
thePublicCompanyAccounungOversight Board (United States).The sumciency of these
proceduresis solely theresponsibility of thosepartiesspoolfiedin this report.Consequently,l
makenorepresentationregardingthesuffleiencyof theproceduresdescribedbeloweitherfor the
purposefor which this report hasbeenrequestedor for any otherpurpose.TheproceduresI
performedandmy findingsare asfollows:

1. Comparedthe listed assessmentpayments in Form SIPC-7 with respective cash
disbursementrecordsentriesnothignodilferences;

2.Comparedthe Total Revenueamountsreportedun the Annual Audhed Report Form X-

17A-5Part Ill for theyearended June30, 2022,with the Total Revenueamounts

reportedin FormSIPC-7for theyearendodJune30,2022noting no differences;

3. Compared any adjtustmentsreported in Form SIPC-7 with supporting schedulesand
working papersnoting no differences;

4. Recalculatedthe aríthmetical accuracyof the calculationsreflected in Form SIPC-7 and
in the related schedulesand working papers supporting the adjustments noting to

differesses;and

Comparedthe amount of any overpayinant spelledtose current assessmentwhh the
FormNIPC4onehighit wasáriginallyoomputednotingnodifferences,



f wastatingeed to, anddidnot conductanexamination,theobjectiveof wMohwo:Idhe the

capremfonof anopinionospampliancewíththeappHeableInstructionsof the FormSIP&T _
¸�Ð_expzesattehoopinicaHadIsperformedadditionalproneduresnåer

meets in%hthaticania testy attentienthatsauldhaveabeenreportedto you;

Thisreport is intendedguíclyer theinformatici anduseeithespedißedparties€stedebatead
is notintendedto beandshouMnot beusedby anyongethertagethesespecifiedparties

Belo W.Aigen
CertíßedluMioAutountant
Tarzan(Califonfia
Augus22,2022
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SIN-7 MailCOde:8967P.O.Box7247Philadelphia,PA19170-0001 SIPC-7
(36-REV 12/18) Genel'aiASSeSSment ReC00Cillation (36-REV 12/18)

For the fiscal year ended_ __ _ __
.. ... . _(Read carefully the instructions in your WorkirigCopybefore completingthis Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1.Nameof Member,address, DesignatedExaminingAuthority, 1934Act registration no.and month in whlchfiscal year ends for
purposesof the audit requirementof SEC Rule 17a-6:

Note: if any of the Information shown on the
| maliinglabelrequirescorrection,pleasee-mail

w C d catrereonuthnestar i e slpc.organd so

Nameand telephone number of personto

g 2-('7. oontactrespectingthis form.

2. A. GeneralAssessment(item 2e from page2)

B. Lesspaymentmadewith SIPC-6 filed (excludeinterest)

I 2.-

0. Less prior overpayment applied

D. Assessment balance due or (overpayment)

E. Interest computedon late payment(see instruction E) for____days at 20% per annum

F. Total assessmentbalance and interest due (or overpaymentcarried forward) $

G. PAYMENT: 9the box
Check malled to P.O.Box unds Wired ACH
Total (must be same as F above)

H. Overpayment carried forward $(

3.Subsidiaries(8) andpredecessors(P) included in this form (give nameand 934 Act registration number):

The SIPC membersubmitting this form and the

tphearta i nyfowrhmailtnis ext uteddhrepesentrtheereebryrect ' "' C

and complete. (Nanie o allon, Parin rship or otherorganizatfori)

(Authdtiz%dYignature)

Dated thellday of -me , 20E'2.... <C.--O
(TIlle)

This form andthe assessment payment la due 60 days after the end of the fiscal year. Retaln the Working Copy of this form
for a perlod of not less than 6 years, the latest 2 years In an easily accessible place.

Dates:
Postmarked Received Reviewed

Calculations Documentation Forward0opyu.x
ce:
e Exceptions:a...

Dispositionof exceptions:
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ANDGENERALASSESSMENT

Amountsfor the sogl period
begInning ,
andending / (2--Z

Eliminate cents

- a foNtal-revenue(FOCUSLine12/Part IIALine9,Code4030) $ y 9
2b.Additlons:

(1)Totalrevenuesfrom thesecuritiesbusinessof subsidiaries(exceptforeignsubsidiaries)and
predecessorsnotincludedabove.

(2) Netlossfromprincipaltransactionsinsecuritiesin tradingaccounts.

(3)Netlossfromprincipaitransactionsin commoditiesin tradingaccounts.

(4) interestanddividendexpensedeductedindeterminingitem2a.

(5) Net iossfrommanagementof orparticipationin theunderwritingordistributionof securities.

(6)Expensesotherthanadvertising,printing,registrationfeesandlegalfeesdeductedindeterminingnet
profit frommanagementof orparticipation inunderwritingordistributionof securilles.

(7)Netlossfromsecuritiesin investmentaccounts.

Total additions

20.Deductions:

(1) Revenuesfromthedistributionof sharesof aregisteredopenendinvestmentcompanyor unit
investmenttrust,fromthe saleof variableannuities,fromthe businessofinsurance,frominvestment
advisoryservicesrenderedto registered.investmentcompaniesor insurancecompanyseparate
accounts,andfromtransactions msecunty futuresproducts.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floorbrokerageandclearancepaidto otherSiPO membersinconnectionwith

securities transactions. p S (
(4)Reimbursementsforpostageinconnectionwithproxysolicitation.

(5)Netgainfromsecuritiesin investmentaccounts.

(6) 100%of commisslonsandmarkupsearnedfromtransactionsin (i) certificates of deposit and
(ii) Treasurybills,bankersacceptancesorcommercialpaperthatmatureninemonthsor less
fromissuancedate.

(7)Directexpensesof printingadvertisingandlegalfeesinoutredinconnectionwithotherrevenue
relatedto the securities business (revenuedefined by Section 16(9)(L)of the Act).

(8) Other revenuenotrelated either directly or indirectiy to the securitiesbusiness.
(See Instruction0):

(Deductionsin excessof $100,000requiredocumentation)

(9) (i)Total interestanddividendexpense(FOCUSLine22/PARTilA Line13,
Code4075plusline2b(4) above)butnotin excess
of total interestand dividend income. 8

(ii) 40%of margininterest earnedoncustomerssecurities
accounts(40%of FOCUSline5,Code3960). $

Enterthe greaterof line (i)or (ii)

Totaldeductions

2d,SiPCNetOperatingRevenues $ /

20.GeneralAssessment@ .0015
(to page1, line2.A.)

9


