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OATH ORAFFIRMATION

i, ZacharyGokibu9 , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertalning to the firm of 0paisecuraim,inc. , as of
December31 ,2022 ,istrue andcorrect. I further swear (or affirm) that neither the company nor any
partner, officer, director,or equivalent person,asthe casemay be,hasany proprietary interest laanyaccount classifiedsolely
as that of a customer.

51gnature

NICOLEPMAJORS
Notary Public - State of New York

NO.01MA6410407

Qualified in New York County
MyCommission Expires Oct 26,2024tary Public

This filing** contains (check all appilcable boxes):
H (a) Statement of financial condition.
H (b) Notes to consolidated statement of financial condition.

H (c)Statement of income (loss)or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (asdefined in §210.1-02 of Regulation 5-X).

H (d) Statement of cash flows.
H (e) Statement of changes in stockholders' or partners'orsole proprietor's equity.

0 (f)5tatement of changes in liabilities subordinated to claims of crediton;.
H (g) Notes to consolidated financial statements.

H (h) Computation of net capital under 17 CFR240.15c3-1or17 CFR 240.18a-1, asapplicabie.
0 (i) Computation of tangible net worth under17 CFR240.18a-2.
H (I)Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.15c3-3.
0 (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or

Exhibit A to17 CFR240.183-4, as applicable.

0 (I) Computation for Determination of PAB Requirements under Exhibit A to § 240.15c3-3.
H (m) Information relating to possessionor control requirements for customers under 17UR 240.15c3-3.
0 (n) Information relatin8 to possessionor control requirements for security-basedswap customers under 17 CFR

240.15c3-3(p)(2) or 17 CFR240.18a-4, as applicable.
M (o)Reconciliations, induding appropriate explanations, of the FOCUS Reportwith computation of net capital or tangible net

worth under 17 CFR240.15c3-1,17 CFR 240.183-1, or 17 CFR240.18a-2, as applicable,and the reserve requirements under 17

CFR24015c3-3 or 17CFR240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

0 (p) Summary of financial data for subsidiariesnot consolidated inthe statement of financial condition.
W (q)Oath oraffirmation inaccordance with17 CFR24017a-5, 17 CFR240.17a-12,or17 CFR240.18a-7,as applicable.
O (r) Compliance report in accordance with 17 CFR 240.17a-5 or17 CFR 240.18a-7, as applicable.

H (s) Exemption report in accordance with 17 CFR240.17a-5or17 CFR240.18a-7,as applicable.
9 (t) Independent public accountant's report basedon anexamination of the statement of finandal condition.

H (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17
CFR240.17a-5,17 CFR240.18a-7,or 17 CFR 240.17a-12,as applicable.

0 (v)Independent public accountant's report based on an examination of certain statements in the compliance report under 17
CFR24037a-5 or 17 CFR 240.18a-7,as applicable.

H (w) Independent public accountant's report based on a review of the exemption report under 17CFR240.17a-5 or 17
CFR240.18a-7,asapplicable.

M (x) Supplemental reports on applying agreed-upon procedures,in accordance with 17 UR 240.15c3-1e or 17 CFR 240.17a-12,
as applicable.

0 (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequades exist, under 17 CFR240.17a-12(k).

D (r) Other:

**Torequest confidential treatment of certain portions of this filing, see 17 CFR240.17a-5(e)(3) or 17 CFR240.18o-7(d)(2), os

applIcoble.
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W Adeptus Partners, LLC

Accountants i Advisors
200 Mamaroneck Avenue, Suite 502
White Plains, NY 10601
Phone: 212.758.8050

Ad3ptus Fax: 212.826.5037
www.AdeptusCPAs.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Sole Member of Opal Securities, Inc.
f/kla Southampton Investment Services Inc

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Opal Securities, Inc. f/k/a Southampton
Investment Services, Inc. as of December 31, 2021, the related statements of operations, changes in member's
equity, and cash flows for the year then ended December 31, 2021, and the related notes (collectively referred to
as the "financial statements"). In our opinion, the financial statements present fairly, in all material respects, the
financial position of Opal Securities, Inc. f/kla Southampton investment Services, Inc. as of December 31, 2021,
and the results of its operations and its cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Opal Securities, Inc. f/kla Southampton Investment Services,
Inc's management. Our responsibility is to express an opinion on Opal Securities, Inc. f/kla Southampton
Investment Services Inc's financial statements based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent
with respect to Southampton Investment Services Inc in accordance with the U.S. federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Auditor's Report on Supplemental Information

The supplemental information contained in Schedules 1 and 2 (the "supplemental information") has been
subjected to audit procedures performed in conjunction with the audit of Opal Securities, Inc. f/k/a Southampton
Investment Services, Inc's financial statements. The supplemental information is the responsibility of Opal
Securities, Inc. f/kla Southampton Investment Services Inc's management. Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the completeness and accuracy of
the information presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content, is presented in
conformity with 17 C.F.R. §240.17a-5. In our opinion, the supplemental information contained in Schedules 1 and
2 is fairly stated, in all material respects, in relation to the financial statements as a whole.

We have served as the Company's auditor since 2021.

Ocean, NJ
May 3, 2022

Offices in NewYork City • Long Island • White Plains • New Jersey • Maryland • LosAngeles



OPAL SECURITIES, INC.

Statement of Financial Condition

December 31,2021

ASSETS

Cashand CashEquivalents $ 27,588
Total Assets $ 27,588

LIABILITIES AND STOCKHOLDERS' EQUITY

LIABILITIES

Accounts Payable and Accrued Expenses $ 9,800

Total Liabilities 9,800

STOCKHOLDERS' EQUITY

Common Stock, no par value, 20,000 shares

authorized, issued, and outstanding -

Additional Paid-in-Capital 159,256

Accumulated Deficit (141,468)

Total Stockholders' Equity 17,788

Total Liabilities and Stockholders' Equity $ 27,588

The accompanying notesare an integral part of thesefinancial statements 3



OPAL SECURITIES, INC.

Statement of Operations

For the Year Ended December 31,2021

REVENUES

Commissions $ -

Interest and Divends -

Total Revenues -

EXPENSES

Professional Fees 18,895

Regulatory Fees 1,664
Other Operating Expenses 1,369

Total Expenses 21,928

NET LOSS $ (21,928)

The accompanying notes are an integral part of these financial statements 4



OPAL SECURITIES, INC.

Statement of Stockholders' Equity
For the Year Ended December 31,2021

Retained

Additional Earnings Total

Common Paid-In (Accumulated Stockholders'

Stock Capital Deficit) Equity

Beginning balance, January 1,2021 $ - $159,256 $ (119,540) $ 39,716

Net Loss (21,928) (21,928)

Ending balance, December 31,2021 $ - $159,256 $ (141,468) $ 17,788

The accompanying notes are an integral part of these financial statements 5



OPAL SECURITIES, INC.

Statement of Cash Flows

For the Year Ended December 31,2021

CASH FLOWS FROM OPERATING ACTIVITIES:

Net Loss $ (21,928)

Adjustments to reconcile net loss to net cash

used in operating activities:

(Increase) decreasein assets

Accounts Payable and Accrued Expenses 4,700

Total adjustments 4,700

Net cash used in operating activities (17,228)

Net decrease in cash (17,228)

Cash at beginning of year 44,816

Cash at end of year $ 27,588

Supplemental Disclosures of Cash Flow Information

Cash Paid During the Year For:
Interest $ -

State income taxes $ -

The accompanying notes are an integral part of these financial statements 6



OPAL SECURITIES, INC.

Notes to Financial Statements

December 31,2021

Note 1: ORGANIZATION

Opal Securities, Inc. (F.K.A. Southampton Investment Services, Inc.) (a C-Corporation) (the "Company") was
incorporated in the State of Pennsylvania on April 15, 1980.The Company is a broker-dealer registered with the
Securities and Exchange Commission and is a member of the Financial Industry Regulatory Authority (FINRA).

In October of 2021, 100% of the Company's stock was sold to OS Holdings, Inc. Subsequent to the sale, the

Company underwent a name change from Southampton Investment Services, Inc. to Opal Securities, Inc. As of
December 31, 2021, the Company was in the process of a Change in Membership Application, which
management expects to be approved imminently. The Company has offices in New York, NY and Woodland
Hills, California.

The Company conducts business as an introducing broker dealer. The Company does not carry customer funds or
securities. During the year ended December 31, 2021, the Company was not engaged in any revenue generating
business activity.

Note 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(a) Use of Estimates:

The preparation of financial statements in conformity with accounting principles generally accepted in the United
States of America (U.S.GAAP) requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date of the financial
statements. Actual results could differ from those estimates.

(b) Cash and Cash Equivalents

The Company considers as cash all short-term investments with an original maturity of three months or less to be
cash equivalents. The Company maintains its cash in bank deposit accounts which at times, may exceed uninsured
limits. The Company has not experienced any losses in such accounts.All of the Company's cash and cash
equivalents are held at high credit quality financial institutions.

(c) Basis of Accounting and Revenue Recognition (ASC 606)

The financial statements of the Company have been prepared on the accrual basis of accounting and,accordingly,
reflect all significant receivables, payables and other liabilities. Commissions income (and the recognition of
related expenses), if any, are recorded on trade date basis.

7



OPAL SECURITIES, INC.

Notes to Financial Statements
December 31,2021

(d) Fair Value Measurement

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and establishes a fair value
hierarchy which prioritized the inputs to valuation techniques. Fair value is the price that would be received to sell
an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement
date. A fair value measurement assumes that the transaction to sell the asset or liability or, in the absence of a

principal market, the most advantageous market for the asset or liability. Valuation techniques that are consistent
with the market, income or cost approach, as specified by FASB ASC 820 are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into three broad
levels:

Level 1 - Valuations based on quoted prices in active markets for identical assets or liabilities that an
entity has the ability to access.

Level 2 - Valuations based on quoted prices for similar assets and liabilities in active markets, quoted
prices for identical assetsand liabilities in markets that are not active, or other inputs that are observable
or can be corroborated by observable data for substantially the full term of the assetsor liabilities.

Level 3 - Valuations based on inputs that are supportable by little or no market activity and that are
significant to the fair value of the assetor liability.

The Company had no financial instruments to measure for fair value as of December 31, 2021.

Note 3: CONCENTRATIONS OF CREDIT RISK

The Company is engaged in various trading and brokerage activities in which counter-parties primarily include

broker-dealers, banks, and other financial institutions. In the event counter-parties do not fulfill their obligations,
the Company may be exposed to risk. The risk of default depends on the creditworthiness of the counter party or
issuer of the instrument. It is Company's policy to review, as necessary, the credit standing of each counter party.

Note 4: NET CAPITAL REQUIREMENT

The Company is subject to the uniform net capital Rule (Rule 15c3-1) of the Securities and Exchange
Commission, which requires the maintenance of both minimum net capital and a maximum ratio of aggregate
indebtedness to net capital. Minimum net capital is the greater of $5,000 or 6 2/3 percent of aggregate
indebtedness which is $653. In this case the minimum net capital is $5,000. As of December 31, 2021, the
Company's net capital of $17,788 exceeded the minimum net capital requirement of $5,000 by $12,788, and the
Company's ratio of aggregate indebtedness of $9,800 to net capital was 0.55:1 which is less than the 15:1
maximum ratio required.

8



OPAL SECURITIES, INC.

Notes to Financial Statements
December 31,2021

Note 5: PROVISION FOR INCOME TAXES

For income tax purposes, the Company operates as a "C" corporation. Income taxes are accounted for under the
asset and liability method in accordance with Accounting Standards Codification ("ASC") 740, Income Taxes.
Deferred tax assets and liabilities are recognized for the future tax consequences attributable to differences
between the financial statement carrying amounts of existing assetsand liabilities and their respective tax basis
and tax credit carryforwards.

ASC 740-10 requires a valuation allowance to be recorded when it is more likely than not that some or all of the
deferred tax assets will not be realized. As of December 31, 2020, the Company had a net operating loss
carryforward of approximately $76,000 which is set to expire in 2039.The valuation allowance as of December
31, 2020 was $19,000 establishing an offset to the deferred tax asset arising from the carryforward.

During 2021, the Company underwent an ownership change. Under IRC §382(a), the loss carryforward from
2020 will be significantly limited. Under IRC §382(a), the amount of the loss corporation's taxable income that
can be offset following an "ownership change", by pre-change losses, is limited annually to a prescribed rate
times the value of the loss corporation's stock immediately before the ownership change. Due to this provision,
Management has reduced the deferred tax assetto zero.

The Company's tax returns are subject to examination by taxing authorities in the jurisdictions in which it
operates in accordance with the normal statute of limitations in the applicable jurisdiction. The Company is
subject to examination by the taxing agencies for fiscal years ended December 31,2018, 2019 and 2020.

Note 6: SUBSEQUENT EVENTS

Management has reviewed subsequent events through May 3, 2022, the date the financial statements were
available to be issued and has determined that no adjustments are necessary to the amounts reported in the

accompanying financial statements, nor have any subsequent events occurred, the nature of which would require
disclosure.

Note 7: GOING CONCERN

The accompanying statements have been prepared assuming the Company will continue as a going concern. The
Company had minimal revenues in 2021 and a loss from operations. This raises substantial doubt about the
Company's ability to continue as a going concern. The accompanying financial statements do not include any
adjustments that might result from the outcome of this uncertainty. However, the parent company has pledged any
required additional support to the Company to enable it to continue as a going concern and maintain required
regulatory minimum net capital.

9



OPAL SECURITIES, INC.

Schedule I
Statement of Net Capital

December 31,2021

Focus 12/31/21 Audit 12/31/21 Change

Stockholders' Equity, December 31,2021 $ 17,788 $ 17,788 -

Less: Non-allowable Assets - -

Tentative net capital 17,788 17,788 -

Haircuts: - -

NET CAPITAL 17,788 17,788 -

Minimum net capital 5,000 5,000 -

Excess net capital $ 12,788 $ 12,788 -

Aggregate indebtedness $ 9,800 $ 9,800 -

Ratio of aggregate indebtedness to net capital 0.55 0.55

Reconciliation: There were no noted differences between the audited financial statements

and the focus filed at December 31,2021.

10



OPAL SECURITIES, INC.

December 31,2021

Schedule II

Determination of Reserve Requirements
Under Rule 15c3-3 of the Securities and Exchange Commission

The Company is exempt from the Reserve Requirement of computation
due to the limited nature of its business.

Schedule III

Information Relating to Possession or Control

Requirements Under Rule 15c3-3

The Company is exempt from the Rule 15c3-3 as it relates to Possession and Control requirements
due to the limited nature of its business..

11



H Adeptus Partners, LLC

Accountants | Advisors
200 Mamaroneck Avenue, Suite 502
White Plains, NY 10601
Phone: 212.758.8050

Ad3ptus Fax: 212.826.5037
www.AdeptusCPAs.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Sole Member of Opal Securities, Inc.
f/kla Southampton investment Services, Inc.

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1) Opal
Securities, Inc. f/k/a Southampton investment Services, Inc. identified the following provisions of 17 C.F.R. §15c3-
3(k) under which Opal Securities, Inc. f/kla Southampton Investment Services, Inc. claimed an exemption from
17 C.F.R. §240.15c3-3 (k)(2)(i) (exemption provisions) and (2) Opal Securities, Inc. f/k/a Southampton investment
Services, Inc. stated that Opal Securities, Inc. f/kla Southampton investment Services, Inc. met the identified
exemption provisions throughout the most recent fiscal year without exception. Opal Securities, Inc. f/k/a
Southampton investment Services, Inc 's management is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about Opal
Securities, Inc. f/kla Southampton investment Services, Inc's compliance with the exemption provisions. A review
is substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Ocean, NJ
May 3, 2022

Offices in New York City • Long Island • White Plains • New Jersey • Maryland • LosAngeles



Opal Securities, Inc.

AssertionsRegarding Exemption Provisions

We,asdiréctors of managementof Opäl Seemities, Inc. ("the Company"), are respansiblefor
conipfiaacó with the annualfeporting reqirements under Rule 17a-5 ofthe SecuritiesExchange
Act of 1934. Those requirementscompel a broker or dealer to ele annuals reports with the
$ecurities Exchange Cormnission (SEC) and the broker or dealer's designated exmnininS

authority(DEA). Obé ef1hèreportsto be inolded in the annualfiling is an eftemption report
prepatedbyanindelieudentpublic accountant basedupona review of assertions provided by the
broker or dealer.1%usuantto that requirement,the rnannsement of the Companyhereby makes
the folloning asseitiòae

(i) The Cenipanyis nöt subject to 17 C.F.R.§240.15ci-3 due to the limited nature of its
business

(2) The eginpähyaidnot handle any custemer tash of securifies during the year ended
DeòemåÉrŠl½åÑ1Andacesnothaveanycastameraceounts.

äskeaakegaanisseeneExenpåÈNNNeoA
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