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Goldman & Company CPAs, P.C.
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N AFFIRMATION

David Somekh , S 2ffirm) that, to the best of my knowledge and belief, the

financial report pertaining to the firm of Elara Securilies Inc. as of
1 ,

, 2922 is true and correct. | further amumsgilF affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely
as that of a customer.

St

this

ate of Florida

County of Osceola Sl nature:
This Io «);mr\zx;\g;'s(amld;l:kwrm ‘bafore me by meens of onling notarization, g -
Personelly Known OR ___ Produced identification

Type of Identification Produced ___Passport_____ Tl tI e:
President
/MM /W
Notary PUblC yoon rivers Online Notary Notarized online using audio-video communication

This filing** contains (check all applicable boxes):
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(a) Statement of financial condition,

(b) Notes to consolidated statement of financial condition.

{c) Statement of income {loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation 5-X).

(d) Statement of cash flows.

(e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

(fy Statement of changes in liabilities subordinated to claims of creditors.

(g) Notes to consolidated financial statements.

(h) Computation of net capital under 17 CFR 240.15¢3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

(j} Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit Ato 17 CFR 240.18a-4, as applicable.

{l) Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

{m)} Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

{n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15¢3-3(p}(2) or 17 CFR 240.18a-4, as applicable.

(o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15¢3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist,

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(g} Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

(r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(t) Independent public accountant’s report based on an examination of the statement of financial condition.

{u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable,

{v} Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(w) independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.

(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.173-12,
as applicable.

{y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

(z) Other:

¥*To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d}(2), as

applicable.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholder of
Elara Securities, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Elara Securities, Inc. as of March 31,
2022, the related statements of operations, changes in stockholder’s equity and cash flows for the year ended
March 31, 2022 and the related notes to the financial statements (collectively referred to as the “financial ¥%%
statements™). In our opinion, the financial statements present fairly, in all material respects, the financial

position of Elara Securities, [nc. as of March 31, 2022, and the results of its operations and its cash flows for

the year then ended, in conformity with accounting principles generally accepted in the United States of .
America. S

Basis for Opinion

These financial statements are the responsibility of Elara Securities, Inc.'s management, Our responsibility is
to express an opinion on Efara Securities, Inc.’s financial statements based on our audit. We are a public
accounting finm registered with the Public Company Accounting Oversight Board (United States) ("PCAOB")
and are required to be independent with respect to the company in accordance with the U.S Federal sccurities
laws and the applicable rules and reguiations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of

3
H
3

material misstatement of the financial statements, whether due to error or fraud, and performing procedures
that respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts i
and disclosures in the financial statements. Our audit also included evaluating the accounting principles used * |
and significant estimates made by management, as well as evaluating the overalf presentation of the financial x4
statements, We believe that our audit provides a reasonable basis for our opinion. :
Supplemental Information iR
The schedule's I, 11, and 111 have been subjected to audit procedures performed in conjunction with the audit of :
Elara Securities, Inc’s financial statements. The suppiemental information is the responsibility of Elara 4 ]
Securities, Inc’s management. Our audit procedures included determining whether the supplemental 5 3
information reconciles to the financial statements or the underlying accounting and other records, as applicable, ; x
and performing procedures to test the completeness and accuracy of the information presented in the §
supplemental information. In forming our opinion on the supplemental information, we evaluated whether the !
supplemental information, including its form and content, is presented in conformity with 17 C.F.R. §240.17a- ” .
5. In our opinion, the schedule's I, T1. and I11 are fairly stated, in all material respects, in relation to the financial ¢ i
statements as a whole. . 3
4 H ®
Y v - O e : i
/"!f’p v j; o / v;;%ix oy (ff P ;f ade : 3
A=
S
We have served as the Company's auditor since 2016.
Goldman & Company, CPA’s. P.C. ‘
Marietta, Georgia % ¥
May 16, 2022 § :

!
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Elara Securities, Inc.
Statement of Financial Condition
As of March 31, 2022

Assets

Cash and cash equivalents $ 530,176
Due from related parties 17,550
Furniture and eguipment, net 1,888
Operating lease right to use assets 16,324
Prepaid expenses and other assets 11,090
Total Assets : $ 577,028

Liabilities and Stockholder's Equity

Liabilities
Accounts payable and accrued expenses $ 11,830 3
PPP Loan 20,833 3
Operating Lease Liabilities 16,145 2
$ 48,808
Stockholder's Equity
Common Stock- 1,000 shares authorized, issued .
and outstanding at $.01 par value 10 ;
Additicnal paid-in-capital 3,316,327 Lig
Retained earnings (deficit) (2,788,117) .
Total stockholder's equity 528,220
Total Liabilities and Stockholder's Equity $ 577,028

The Accompanying Notes are an integral part of these Financial statements.
2
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Elara Securities, Inc. .
Statement of Operations -
Year Ended March 31, 2022 1§

Revenues

Investment banking $ 314,120

Interest 286 :

Total income 314,406 ;
Expenses

Salary and benefits 187,345

Outside consultants 2,901

Facilities rent 38,575

Professional fees 42,799

Trading 27,927

Depreciation 972 ¥

Other operating 44,050 i i

344 569 i

Loss before income taxes (30,163) L 4
Other incomes y
Gain on early extinguishment of debt - PPP Loan 20,833
Income tax expense -
Net loss $ {9,330)

The Accompanying Notes are an integral part of these Financial statements.
3



Elara Securities, Inc.
Statement of Changes in Stockholder's Equity
Year Ended March 31, 2022

Additional Retained
Common Paid-in Earnings Stockholder's
Stock Capital (Deficit) Equity
Balance, Aprit 1, 2021 3 10 $ 3,241,327 $ (2,778,787) $ 462,550
Shareholder contributions - 75,000 - 75,000
Net loss - - (9,330) (9,330)
Balance, March 31, 2022 3 10 $ 3,316,327 $ (2,788,117) $ 528,220

|
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i
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The Accompanying Notes are an integral part of these Financial statements.
4




Elara Securities, Inc.
Statement of Cash Flows
Year Ended March 31, 2022

Cash flows from operating activities

Net loss 3 (9,330)
Adjustments to reconcile net loss to net cash used by operating activities:
Depreciation 972
Operating lease right to use assets (16,324)
PPP Loan - Gain (20,833)
Changes in assets and liabilities:
Operating lease liabilities ) 16,145
Due from related entities 1,108
Prepaid expense and other assets 27,014
Accounts payable and accrued expenses (5,103)
Net cash used by operating activities (6,351)
Cash flows from Investing activities
Purchase of Fixed Assets (1,144)
Net cash used by investing Activities (1,144)

Cash flows from financing activities

Proceeds from capital contributions 75,000
Net cash provided by financing activities v 75,000
Net increase in cash 67,505

Cash and cash equivalents

Beginning of year 462,671
End of year $ 530,176

The Accompanying Notes are an integral part of these Financial statements.
5




Elara Securities, Inc
Notes to Financial Statements
March 31, 2022

1.

Organization and Summary of Significant Accounting Policies

Nature of Business

Elara Securities, Inc. (the “Company”) is a Corporation formed under the laws of the State of New York on
June 3, 2009. The Company is a registered broker-dealer under the Securities Exchange Act of 1834
("SEC") and is a member of the Financial Industry Regulation Authority ("FINRA") and Securities Investor
Protection Corporation ("SIPC"). The Company is approved to provide broker-dealer services to
individuals and institutions including sales of securities and mutual funds and private placements. It also
operates as a chaperoning broker-dealer for its foreign affiliates. The Company is a wholly owned
subsidiary of Elara Capital. Inc. {the "Parent").

Significant Accounting Policies

Basis of Accounting
The accompanying financial statements are prepared on the accrual basis of accounting in conformity
with accounting principles generally accepted in the United States of America,

Property and Equipment
Property and Equipment are stated at cost less accumulated depreciation. Depreciation is calculated
using the straight-line method based on the estimated useful life of the assets, as follows:

Classification
Office equipment 4 years
Furniture and fixtures 4 years

Revenue Recognition

On April 1, 2018, the Company adopted ASU 2014-09 Revenue from Contracts with Customers and all
subsequent amendments to the ASU (collectively, "ASC 606") using the modified retrospective method of
adoption. ASC 606 created a single framework for recognizing revenue from contracts with customers
that fall within its scope. Under ASC 606 revenue is recognized upon satisfaction of performance
obligations by transferring control over goods or service to a customer. Services within the scope of ASC
6086 include,

a. Interest

b. Investment banking, Merger and Acquisition (M&A) Services
Refer to Revenue Recognition Note: Revenue from Contracts with Customers for further discussion on
the Company’s accounting policies for revenue sources within the scope of ASC 606.

New Accounting Standards
The Company is evaluating the new accounting standards and will implement as required.

by
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Elara Securities, Inc
Notes to Financial Statements E
March 31, 2022 B

Revenue from Contracts with Customers:

Investment Banking, Merger and Acquisition (M&A) Services:

These services include agreements to provide advisory services to customers for which they charge the
customers fees. The company performs fundraising activities {including for funds) and may also provide
mergers/acquisition services.

The agreements may contain nonrefundable retainer fees or success fees, which may be fixed or
represent a percentage of value that the customer receives if and when the corporate finance activity is
completed ("success fees"). The retainer fees may reduce any success fee subsequently invoiced and
received upon the completion of the corporate finance activity. The Company has evaluated its
nonrefundable retainer payments, to ensure ils fee relates to the transfer of a good or service, as a
distinct performance obligation, in exchange for the retainer, If a promised good or service is not distinct,
the Company combines that good or service with other promised goods or services until it identifies a :
bundle of goods or services that is distinct. In some cases, that would result in the broker dealer i
accounting for alf the services promised in a contract as a single perfcrmance obligation and the retainer :
revenue is classified as deferred revenue on the Statement of Financial Condition. There was no deferred
revenue as of March 31, 2022.

Investment Brokerage Fees {Gross):

The Company is approved to earn sales/trading profits on behalf of its related party. This includes
performing riskless principle fixed income transactions (buying low and selling high, matching
buyer/seller), among other strategies. Fees are transaction based, including trade execution services, and
are recognized at the point in time that both legs of a trade have settled.

Accounts Receivable and Due from Related Parties

Accounts receivable and due from related parties are stated at the amount the Company expects to
collect. The Company maintains allowances for doubtful accounts for estimated losses resulting from the
inability to collect from its customers or related parties. The Company generally believes all accounts
receivable are collectible and therefore no allowance has been recorded. The Company has no trade :
receivable at March 31, 2022, ! 4

income Taxes

The Company is a wholly owned subsidiary, and therefore, the profits and losses of the Company are
consolidated with those of its Parent and reported in the tax returns required to be filed in the U.S. federal
jurisdiction and various states. The Company has adopted provisions of FASB Interpretation #48,
Accounting for Uncertainty in Income Taxes (FASC 740-10), under this interpretation the Company is
required to evaluate each of its tax positions to determine if they are more fikely than not to be sustained
if the taxing Authority examines the respective position. The Company has evaluated each of its tax
positions and determined that it has no uncertain tax positions at March 31, 2022.

The Company utilizes the asset and liability method of accounting for income taxes. Under the asset and
liability method, deferred income taxes are recognized for the tax consequences of “temporary
differences” by applying enacted statutory tax rates applicable to future years to differences between the
financial statement carrying amounts and the tax basis of existing assets and liabilities. Deferred income
taxes result primarily from a net operating loss carryforward and temporary differences related to net
property and equipment, and start up costs for financial and income tax reporting. The deferred tax assets
and liabilities represent the future tax return consequences of the net operating loss carryforward and
timing difference, which will either be taxable or deductible when the assets and liabilities are recovered
or settled. Deferred tax expense or benefit is recognized as a result of the change in the deferred tax
assets or liabilities during the year.




Elara Securities, Inc
Notes to Financial Statements
March 31, 2022

Income Taxes {continued.)

The Company has net operating loss carryforwards available in certain jurisdictions to reduce future
taxable income. Future tax benefits associated with net operating loss carryforwards are recognized to
the extent that realization of these benefits is considered more likely than not. This determination is based
on the expectation that related operations will be sufficiently profitable or various tax. business, and other
planning strategies will enable the Company to utilize the net operating loss carryforwards. To the extent
that available evidence raises doubt about the realization of a deferred income tax asset, a valuation
allowance is established.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities, and the disclosure of contingent assets and liabilities at the
date of the financial statements, and the reported amounts of revenues and expenses during the
reporting period. Estimates are used in determining, among other items, useful lives of tangible assets
and deferred income taxes. Actual results could differ from those estimates.

Net Loss and Retained Earning Deficit

As of March 31, 2022, the Company had a retained earnings deficiency of $2,788,117, which is included
in the statement of changes in stockholders equity. However, the financial statements have been
prepared on a going concern basis as the ultimate parent company has pledged its continuing support for
a minimum of 12 months from the date of issuing these financial statements.

Cash and Cash Equivalents

The Company considers cash equivalents as highly liquid investments with maturities of 90 days or less
that are not held for resale,

Related Party Transactions

The Company is a wholly owned subsidiary of Elara Capital, Inc., which is a jointly owned by Elara
Capital Plc- a Corporation established under the laws of the United Kingdom and Elara Capital (Mauritius}
Limited (wholly owned subsidiary of Elara Capital Plc). Botnh Elara Capital, Inc. and Elara Capital, Plc are
considered related parties of the Company. The Company has certain transactions with its related
parties. As such, had the Company operated as an unaffiliated entity, the financial position and results of
operations could differ from those reflected herein.

The Company has entered into an agreement with its Parent whereby the Company will pay the overhead
and operational expenses of the Parent. Such costs include payroll, employee related benefits, and
general operating expenses which are partially allocated to the Parent. The total of such costs for the
year ended March 31, 2022 was $24,515. This amount is recorded as a reduction of expenses on the
Statement of Operations. The total amount due from the Parent was $17,550 at March 31, 2022 and is
included in the amount due from related parties in the statement of financial condition.

During the year ended March 31, 2022, Elara Capital, Plc paid $314,120 (100% of the Company's
revenue) to the Company for its share of transactions that the Company was involved in.

The amount due from related parties is non-interest bearing and is anticipated to be satisfied through
normal business operations.




Elara Securities, Inc
Notes to Financial Statements
March 31, 2022

3.

Property and Equipment

Property and equipment consists of the following at March 31, 2022:

Office equipment $ 28,409
Less: accumulated depreciation (27.521)
Furniture and equipment - net $ 1888

Depreciation expense charged to operations amounted to $972 for the year ended March 31, 2022.
Income Taxes
The provision for (benefit from) income taxes consists of the following for the year ended March 31, 2022:

Current expense
Federal
State

Provision/(benefit) for income taxes s -

The Company’s deferred tax assets at March 31, 2022 are as follows:

We believe that it is more likely than not that the benefit from $3,387,798 in Federal and state NOL
carryforwards will not be realized. In recognition of this risk, we have provided a valuation allowance of
$711,438 on the deferred tax assets related to these Federal and state NOL carryforwards. if or when
recognized, the tax benefits related to any reversal of the valuation allowance on deferred tax assets as
of March 31, 2022, will be accounted for as a reduction of income tax expense and be recorded as an
increase in equity. The Company's current year income tax benefit is $6,421 which has been reduced to
zero via current year valuation allowance.




Elara Securities, Inc
Notes to Financial Statements
March 31, 2022

5.

Operating Lease

Leases

The Company recognizes and measures its leases in accordance with FASB ASC 842, Leases. The
Company is a lessee in a noncancelable operating lease, for office and secretarial space. The Company
determines if an arrangement is a lease, or contains a lease, at inception of a contract and when the
terms of an existing contract are changed. The Company recognizes a lease liability and a right of use
(ROU) asset at the commencement date of the lease. The lease liability is initially and subsequently
recognized based on the present value of its future lease payments. Variable payments are included in
the future lease payments when those variable payments depend on an index or a rate. The discount rate
is the implicit rate if it is readily determinable or otherwise the Company uses its incremental borrowing
rate. The implicit rates of our leases are not readily determinable and accordingly, we use our incremental
borrowing rate based on the information available at the commencement date for all leases. The
Company's incremental borrowing rate for a lease is the rate of interest it would have to pay on a
collateralized basis to borrow an amount equal to the lease payments under similar terms and in a similar
economic environment. The ROU asset is subsequently measured throughout the lease term at the
amount of the remeasured lease liability (i.e., present value of the remaining lease payments), plus
unamortized initial direct costs, plus (minus) any prepaid (accrued) lease payments, less the unamortized
balance of lease incentives received, and any impairment recognized. Lease cost for [ease payments is
recognized on a straight-line basis over the lease term.

The Company has elected, for all underlying classes of assets, to not recognize ROU assets and lease
liabilities for short-term leases that have a lease term of 12 months or less at lease commencement, and
do not include an option to purchase the underlying asset that the Company is reasonably certain to
exercise. We recognize lease cost associated with our short- term leases on a straight-line basis over the

lease term.
Other information related to leases as of March 31, 2022:

The average discount rate is 5% and the weighted average remaining lease term for operating leases is 9
months.

The Company has a lease for its office space under a non-cancelable operating lease from May 19, 2021
through December 28, 2022, Lease expense was $38,575 for the fiscal year ending March 31, 2022.

Future minimum lease payments are:

For the fiscal year ending March 31, 2023
Undiscounted Lease Obligation $ 17,100
Less Discount (995)
Operating Right of Use Liability § 16,145

10




Elara Securities, Inc
Supplementary Information i
March 31, 2022 L

6. Concentration and Other Risks

Financial instruments that are potentially subject to credit risk include cash and cash equivalents. The
Federal Deposit Insurance Corporation insures the Company's bank accounts up to a maximum of
$250,000 in each bank. The Company's cash balances exceed such insured limits at times.

The processing of certain revenue transactions was completed by Elara Capital, Pic in the United
Kingdom. Such activity conducted in foreign countries subjects the Company to unpredictable changes or
disruptions due to economic, political or legal issues.

For the year ended March 31, 2022, 100% of the Company's revenue was derived from one customers.
7. Net Capital Requirements

Pursuant to the basic uniform net capital provisions of the Securities and Exchange Commission (Rule
15¢3-1), the Company is required to maintain a minimum net capital, as defined in such provisions.
Further, the provisions require that the ratio of aggregate indebtedness, as defined, to net capital shall not
exceed 15 to 1. Net capital and the related net capital ratio may fluctuate on a daily basis. At March 31,
2022, the Company had net capital and minimum net capital required of $497,443 and $250,000,
respectively, The Company’s ratio of net capitai to indebtedness was 0.0238 to 1.

8. Subsequent Events

The Company has evaluated subsequent events through May 16, 2022, the date of financial statement
issuance.

9. PPP Loan

On August 8, 2020 and March 3, 2020, the Company borrowed in total $41,666 from Radius Bank under
the Small Business Administration’s Paycheck Protection Plan program. The loan matures five years from
the first disbursement of funding date and carries a 1% annual Interest rate that accrues monthly. Funds
from the loan may qualify for forgiveness if the proceeds are used for payroll costs, rent and benefits. The
Company intends to use the entire loan for qualifying expenses. The Company believes it qualifies for the
forgiveness of this [oan and will be recorded as a reduction in liabilities and increase in income when the
approval for forgiveness is received. The company got the approval for forgiveness of first loan taken on
August 8, 2020 for an amount of $20,833.

I
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Elara Securities, Inc.
Computation of Net Capital Pursuant to Rule 15¢3-1
As of March 31, 2022

Schedule |

Computation of net capital

Tot_al stockholder's equity $ 528,220
Less non-allowable assets:
Petty cash (70)
Due from related parties (17,550)
Furniture and equipment, net (1,888)
Prepaid expense and other assets (11,090)
Operating ROU Asset in excess of ROU Lease Liability (179)
Net capital $ 497,443

Computation of basic net capital requirements

Minimum net capital required: 6-2/3% of aggregate indebtedness 3 789
Minimum net capital requirements of reporting broker/dealer $ 250,000
Net capital requirement $ 250,000
Excess Net capital $ 247,443

Net capital less greater of 10% of aggregate indebtedness or 120%
of minimum net capital requirement 8 197,443

Computation of aggregate indebtedness:

Total Al liabilities $ 11,830
Ratio of aggregate indebtedness to net capital 0.0238 to 1

No siginificant differences were noted between the Company’s net capital as reported in the unaudited Focus
(X17-a5) report and the net capital above.

12




Elara Securities, Inc
Supplementary Information
March 31, 2022

SCHEDULE i

Computation for Determination of Reserve Requirements under Rule 15c3-3 of the Securities and
Exchange Commission

The Company is exempt from the provisions of Rule 15¢3-3 under the Securities Exchange Act of 1934 pursuant

to paragraph (k)(2)(i) of the rule. The Company does not hold funds or securities for, owe money or securities to,
customers. )

SCHEDULE i

Information Relating to the Possession or Control Regquirements under Rule 15¢3-3 of the Securities and
Exchange Commission

The Company is exempt from the provisions of Rule 15¢3-3 under the Securities Exchange Act of 1934 pursuant

to paragraph (k)(2)(i) of the rule. The Company did not maintain possession or control of any customer funds or
securities.

13




Elara Sceurities. Inc
Exemption Report
March 31,2022

are responsible for complving with 17 C.F.R §240. 174
iion of the Company's compliance with the

We. us members of management of Elara Seeurities, Ine (the Company
3.7 Reports to he made by certain brokers amd dealers™, We have pertormed an ¢
requiements of 17 C.FR §240.17a-3 and the exemption pravisiony i 17 O R $240, 15¢3-3(k) (the “exemption provisions),
Based on this cvaluation we make the following saiements o the best knowledge i beliel of the Campany:

Lo Weidentitied olowing provisions of 17 CF.R 15¢3-3(k) under which the Company claimad and exempiion from 17
CER $240 13633 (K3(2)(0h
2. Weomet he identificd exemption provisions throughout the most recent fiscal vear ended March 31, 2022 without

exception.

3-3 of the Sceuritics Exchange Act of 1934 (pursuant 10

The Company s exempl from the provisions »f 17 C.F.R §240. )
accounis and does not lold funds or sceurities for, or owe

paragraph (Ki2)(03 of such Role) as the Company carries no sarg
money or secoritics 10, customers,

g .
David Semckh

President

May 10,2022




REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholder of
Elara Securities, Inc.

We have reviewed management's statements, included in Elara Securities, Inc.’s Annual Exemption
Report for the year ended March 31. 2022, in which (1) Elara Securities, Inc. identified the
following provisions of 17 C.F.R. §15¢3-3(k) under which Elara Securities, Inc. claimed an
exemption from 17 C.FR. §240.15¢3-3: (k)(2)(i) (the “cxemption provisions”) and (2) Elara 7 #
Securities, Inc. stated that Elara Securities, Inc. met the identified exemption provisions throughout  *
the most recent fiscal year without exception. Elara Securities, Inc.’s management is responsible for
compliance with the exemption provisions and its statements. b

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures
to obtain evidence about Elara Securities, Inc.’s compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression of ¥
an opinion on management's statements. Accordingly, we do not express such an opinion. .

Based on our review., we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
2

based on the provisions set forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities
Exchange Act of 1934, '
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Goldman & Company, CPA’s, P.C.
Marietta, Georgia
May 16, 2022
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