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A. REGISTRANT IDENTIFICATION

GM Securities, LLC
NAME OF FIRM:

TYPEOF REGISTRANT (check all applicable boxes):

E Broker-dealer O Security-based swap dealer O Major security-based swap participant
O Check here if respondent is also an OTC derivatives dealer

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.)

833 East Michigan Street, Suite 1420

(No. and Street)

Milwaukee WI 53202

(City) (State) (Zip Code)

PERSON TO CONTACT WITH REGARD TO THIS FILING

Bridget Spaulding 414-278-1120 bspaulding@gracematthews.cOm
(Name) (Area Code - Telephone Number) (Email Address)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*

Jendrach Accounting and Professional Services, LLC

(Name - if individual, state last, first, and middle name)

4811 South 76th Street, Suite 415 Greenfield WI 53220

(Address) (City) (State) (ZipCode)

6056

(Date of Registration with PCAOB)(if applicable) (PCAOB Registration Number, if applicable)
FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statementof facts and circumstances relied on as the basis of the exemption. See 17

CFR 240.17a-5(e)(1)(ii), if applicable.

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form
displays a currently valid OMB control number.



OATH ORAFFIRMATION

Bridget Spaulding
I, swear (or affirm) that, to the best of my knowledge and belief, the
financial re ort pertainin to the firm of GM'Securities, LLC , as of

Oecember3 , ,2 021 , is true and correct. I further swear (or affirm) that neither the company nor any

partner, off'¶pytRiWtor.orequivalent person,as the casemay be, hasany proprietary interest in any account classified solely
asthat . '+

* Eff60 Tit : Chief Financial Officer

Nota p p

This filing** cont s (check all appligble boxes):
[H (a) Statement of financial condition.
E (b) Notes to consolidated statement of financial condition.

E (c) Statement of income (loss)or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (asdefined in §210.1-02 of Regulation S-X).

e (d) Statement of cashflows.
2 (e) Statement of changes in stockholders' or partners' or sole proprietor's equity.

2 (f) Statement of changes in liabilities subordinated to claims of creditors.
E (g) Notes to consolidated financial statements.

E (h) Computation of net capital under 17 CFR240.15c3-1 or 17 CFR 240.18a-1, asapplicable.
O (i) Computation of tangible net worth under 17 CFR 240.18a-2.

O (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3.
O (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or

Exhibit A to 17 CFR 240.18a-4, asapplicable.

O (I) Computation for Determination of PABRequirements under Exhibit A to §240.15c3-3.

O (m) Information relating to possessionor control requirements for customers under 17CFR240.15c3-3.
O (n) Information relating to possession or controi requirements for security-based swap customers under 17 CFR

240.15c3-3(p)(2) or 17 CFR240.18a-4, as applicable.

O (o) Reconciliations, including appropriate explanations, of the FOCUSReport with computation of net capital or tangible net
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17

CFR240.15c3-3 or 17 CFR240.18a-4, asapplicable, if material differences exist, or astatement that no material differences
exist.

O (p) Summaryof financialdata for subsidiariesnot consolidated in the statement of financialcondition.
O (q) Oath or affirmation in accordance with 17 CFR240.17a-5, 17 CFR240.17a-12, or 17 CFR 240.18a-7, as applicable.

O (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR240.18a-7, asapplicable.
K (s)Exemption report in accordancewith 17 CFR240.173-5 or 17 CFR240.18a-7, as applicabie.

O (t) independent public accountant's report basedon an examination of the statement of financial condition.

3 (u) Independent pubiic accountant's report based on an examination of the financial report or financial statements under 17
CFR240.17a-5, 17 CFR240.18a-7, or 17 CFR 240.17a-12, as appiicable.

O (v) independent public accountant's report basedon anexamination of certain statements in the compliance report under17
CFR240.17a-5 or 17 CFR240.18a-7, as applicable.

E (w) Independent public accountant's report based on a review of the exemption report under17 CFR240.17a-5 or 17
CFR240.18a-7, asapplicable.

(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR240.15c3-1e or 17CFR240.17a-12,
asapplicable.
(y) Report describing any material inadequacies found to exist or found to have existed since the date of the previousaudit, or
a statement that no material inadequacies exist, under 17CFR240.17a-12(k).

(z)Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR240.17o-5(e)(3) or 17 CFR 240.180-7(d)(2), as
applicable.



. Jendrach Accounting and Professional Services, LLC
4811 South 76"'Street, Suite 415

Greenfield, Wisconsin 53220

REPORT OF INDEPENDENT REGTSTERED PUBLTC ACCOUNTING FIRM

To the Members of GM Securities, LLC.
Milwaukee, Wisconsin

Opinion on the Financial Statements

We haveaudited the accompanying statement of financial condition of GM Securities, LLC as of December 31, 2021, and the
related statements of operation,changes in members'equity, and cash flows for the year then ended. These financial statements
are the responsibility of GM Securities, LLC's management. Our responsibility is to express an opinion on these financial
statements based on our audit. In our opinion, the financial statements present fairly, in all material respects, the financial
position of GM Securities, LLC as of December 31, 2021, and the result of its operations and its cash flow for the year ended
December 31, 2021, in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of GM Securities, LLC's management. Our responsibility is to express an
opinion on GM Securities, LLC's financial statementsbased on our audit. We are a public accounting firm registered with the
Public Company Accounting Oversight Board (United States) ("PCAOB") and are required to be independent with respect to
GM Securities, LLC in accordance with the U.S. federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board (United States).
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. Our audit included performing procedures to

assess the risk of material misstatement of the financial statements, whether due to error or fraud, and performing procedures
that respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosuresin the financial statements. Our audit includedevaluating the accounting principles used and significant estimates
made by management, as well as evaluating the overall presentation of the financial statements. Our audit also included
evaluating the accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis for our opinion.

Supplemental Information

The Computation of Aggregate Indebtedness and Net Capital and Form SIPC-7 have been subjected to audit procedures

performed in conjunction with the audit'of GM Securities, LLC's financial statements. The supplemental information is the
responsibility of GM Securities, LLC's management. Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and other records, as applicable, and performing

procedures to test the completeness and accuracy of the information presented in the supplemental information. In forming our
opinion on the supplemental information, we evaluated whether the supplemental information, including its form and content,
is presented in conformity with 17 C.F.R.§240.17a-5.In our opinion, the Computation of Aggregate Indebtedness and Net
Capital and Form SIPC-7 is fairly stated, in all material respects, in relation to the financial statements as a whole.

We have served as GM Securities, LLC's auditor since 2015.

Jendrach Accounting & Professional Services, LLC
Greenfield, Wisconsin
February 15,2022



GM SecuritieS, LLC

Statement of Financial Condition

For the Year Ended December 31, 2021

ASSETS

Current Assets:

Cash and Equivalents $ 357,347

Prepaid Assets $ 1,370

Total Assets $ 358,717

LIABILITIESAND MEMBERS' EQUITY

Liabilities:

Current Liabilities $ 41,346

Equity:

Members' Contributions $ 55,000

Retained Earnings $ 262,371

Total Liabilities and Members' Equity $ 358,717

The accompanying notes to financial statements are an integral part of these statements.



GM Securities, LLC

Statement of Operations

For the Year Ended December 31, 2021

income:

Consulting Billings $ 18,653,625

Interest Income $ 7,029
Total income $ 18,660,654

Operating Expenses:

Compensation Expense $ 8,330,206
Feespaid to Affiliates $ 850,270
Fees paid to Third Parties $ 10,695
Occupancy and Equipment $ 94,800
Regulatory Fees $ 55,252

Professional Service Fees $ 10,575

$ 9,351,798

Net income $ 9,308,856

The accompanying notes to financial statements arean integral part of these statements.



GM Securities, LLC

Statement of Changes in Members' Equity

For the Year Ended December 31, 2021

Beginning Equity balance as of 1/1/2021 $ 348,515

Net income as of 12/31/2021 $ 9,308,856

Changes in Equity

Capital Distributions $ (9,340,000)

Ending Equity balance asof 12/31/2021 $ 317,371

The accompanying notes to financial statements are an integral part of these statements.



GM Securities, LLC
Statement of Cash Flows

For the Year Ended December 31, 2021

Cash Flow from Operating Activities

Net income $ 9,308,856

Add: Depreciation and Amortization $ -

Add: Changes in Non-Cash Current Assets $ (502)

Add: Changes in Liabilities $ 26,516

Net Cash Flow from operating Activities $ 9,334,870

Cash Flow from Financing Activities

Add: Capital Distributions $ ( 9,340,000)

Net Cash Flow from Financing Activities $ (9,340,000)

Net Cash Decrease, 1/1/2021 - 12/31/2021 $ (5,130)

Cash Balance at 1/1/2021 $ 362,477

Ending Cash Balance at 12/31/2021 $ 357,347

Change in Cash for the Year Ended 12/31/2021 $ (5,130)

The accompanying notes to financial statements are an integral part of these statements.



GM Securities, LLC

Notes to Financial Statements

For the Year Ended December 31, 2021

1. Company Description

GM Securities, LLC("Company") is a Wisconsin limited liability company organized effective

January 31, 2014. Its predecessor was Minot Partners, LLC,aWisconsin corporation that was

organized on June 24, 2010. Minot Partners, LLCbecame a member of the Financial industry

Regulatory Authority (FINRA) in March 2011. Minot Partners' Form BD was amended with FINRA

in January 2014 to reflect the name change to GM Securities, LLC.The Company limits its

business to private placement of securities and mergers and acquisitions advisory services. It

does not hold funds or securities for, or owe money or securities to, customers.

2. Summary of Significant Accounting Policies

Cash and Equivalents

Cashand Equivalents consist of the Company's checking and money market accounts.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally

accepted in the United States of America requires management to make estimates and

assumptions that affect the reported amounts of assets and liabilities and disclosure of

contingent assets and liabilities at the date of the financial statements and the reported amounts

of revenues and expenses during the reporting period. Actual results could differ from those

estimates.

Revenue Recognition

Revenuesare recognizedwhen earned,which is based onwhen advisory servicesare completed

pursuant to engagementagreement terms.

3. Income Taxes

The Company was formed as a limited liability company (LLC). Income taxes due on the taxable

income of a LLCare the responsibility of the members.

The Company has implemented accounting for uncertainty in income taxes in accordance with

accounting principles generally accepted in the United States of America. Management has

evaluated its tax positions and has determined that no reserves for uncertain tax positions were

required to have been recorded.

Subsequent Events

Management has evaluated subsequent events for possible recognition or disclosure through

February 9,2022, the date the financial statements were available to be distributed. There were

no subsequent events that required recognition or disclosure.



3. Related-Party Activities

The Company hasan Expense Sharing Agreement ("Agreement") with Grace Matthews, inc. which was

executed on January 28, 2014. Through this Agreement, the Company reimburses

Grace Matthews, Inc.for certain services. Total reimbursements for the year ending December 31, 2021

including payroll and bonus reimbursements were $9,283,392.

4. The Company leasesits premises from a related party through a sublease. Rent expense for the year

ended December 31, 2021was $94,800. The rent agreement for the current office space

was signed on March 23, 2016. The amended sublease was dated January 29, 2019.

5. Filing Requirements

There were no liabilities subordinated to claims of creditors during the period ended December 31,
2021. Accordingly,a statement of changes in liabilities subordinated to ciaims of creditors is not included

in the financial statements asrequired by rule 173-5 of the Securities and Exchange Commission.

6. Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (Rule 15c3-

1), which requires that the ratio of aggregated indebtedness to net capital, both as defined,

shall not exceed 15 to 1. Rule 15c3-1 also provides that equity capital may not be withdrawn or cash

dividends paid if the resulting net capitai ratio would exceed 10 to 1. At December 31, 2021, the

Company's net capital and required net capital were $310,743 and $5,000, respectively. The ratio of

aggregate indebtedness to net capital was 0.1331to1.



GM SeCurities,LLC

Net Capital Computation

December 31, 2021

GAAP Equity $ 317,371

Plus: Qualified Subordinated Liability and Credits $ -

Less: Non-Allowable Assets $ 1,370

Less: Haircuts on Securities (2% Money Market Balance) $ 5,258
Net Capital $ 310,743

Net Capital Requirement $ 5,000

Excess Net Capital

Net Capital Less Greater of 10% of Al* or 120% of Net Capital Requirement $ 304,743

Computation of Aggregate Indebtedness to Net Capital:
Total Liabilities $ 41,346

Ratio of Aggregate Indebtedness to Net Capital 0.1331



Jendrach Accounting and Professional Services, LLC
4811 South 76*Street, Suite 415

Greenfield, Wisconsin 53220

REPORT OF INDEPENDENT REGTSTERED PUBLTC ACCOUNTTNG FTRM

To the Members of GM Securities, LLC
Milwaukee, Wisconsin

We have reviewed management's statements, included in the accompanying GM Securities, LLC, in which GM Securities,
LLC identified the following provisions of SEC. §15c3-3 under which GM Securities, LLC. Noted that they did not meet anyof the

provisions of SEC. §15c3-3.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board (United States)

and, accordingly, included inquiries and other required procedures to obtain evidence about GM Securities, LLC's compliance
with the exemption provisions. A review is substantially less in scope than an examination, the objective of which is the
expression of an opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's statements referred

to abovefor them to be fairly stated,in all material respects,based on the provisionsset forth in SEC.§15c3-3.

Jendrach Accounting & Professional Services, LLC
February 15, 2022

Greenfield, Wisconsin



G 3 E 1 833 East Michigan Street.Suite 1420racena Mattnews g;.yggie
GM Securities, LLC ;' ','

February 9,2022

To Whom It May Concern:

The below information is designed to meet the Exemption Report criteria pursuant to SECRule 17a-

5(d)(4):

• GM Securities, LLCis a broker/dealer registered with the SECand FINRA

• GM Securities,LLCbusiness is limited to private placement of securities and mergers and
acquisitions advisory services. This includes receiving transaction-based compensation for

identifying potential merger and acquisition opportunities for clients.

• GM Securities, LLCdoes not meet any of the exemption conditions of paragraph (k) of Rule
15c3-3 and also:

(1) does not directly or indirectly receive, hold, or otherwise owe funds or securities for or owe
money or securities to customers;

(2) does not carry account of or for customers; and

(3) does not carry PABaccounts as defined in Rule 15c3-3

• GM Securities, LLChasmet the identified provisions throughout the most recent fiscal year

ended December 31, 2021without exception.

The above statement is true and correct to the best of my and the Firm's knowledge.

Sincerely,

GM SECURITIES,LLC

Bridget F.Spaulding
Chief Financial Officer



Jendrach Accounting and Professional Services, LLC
4811 South 76"'Street, Suite 415

Greenfield, Wisconsin 53220

INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT ON SCHEDULE OF
ASSESSMENT AND PAYMENTS (FORM SIPC-7)

Members of GM Securities, LLC.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the procedures enumerated

below with respect to the accompanying Schedule of Assessment and Payments (Form SIPC-7) to the Securities Investor
Protection Corporation (SIPC) for the year ended December 31, 2021,which were agreed to by GM Securities,LLC, and the

Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist you and the

other specified parties in evaluating GM Securities, LLC's compliance with the applicable instructions of Form SIPC-7. GM
Securities, LLC's management is responsible for GM Securities, LLC's compliance with those requirements. This agreed-upon

procedures engagement was conducted in accordance with attestation standards established by the American Institute of
Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of those parties specified in this

report. Consequently, we make no representation regarding the sufficiency of the procedures described below either for the
purpose for which this report has been requested or for any other purpose. The procedures we performed and our findings are
asfollows:

1) Compared the listed assessmentpayments in Form SIPC-7 with respective cash disbursement records entries (SIPC -6 and
SIPC -7), noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2021,as applicable, with
the amounts reported in Form SIPC-7 for the year ended December 31, 2021,noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedulesand working papers,noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and working
papers supporting the adjustments noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which it was
originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of an opinion on

compliance.Accordingly, we do not express such an opinion. Had we performed additional procedures, other matters might
have cometo our attention that would have been reported to you.

This report is intended solely for the information anduse of the specified parties listed above and is not intended to be and
should not beusedby anyone other than these specified parties.

reenfield, Wisconsin
February 15,2022


