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OATH ORAFFIRMATION

1,LonnieOdom ,swear (or affirm) that, to the best of my knowledgeand belief, the
financial report pertaining to the firm of StinsonSecurities,LLC , as of

December31 ,2021 ,istrue andcorrect.I further swear(o affirm) that neither the companynor any
partner,officer,director,or equivalent person,asthe case may be,hasany propri ry interest in any account classifiedsolely
asthat ofacustomer.

SeeAttached Signatur :
Title: u

President

Notary Public

This filing** contains(checkall appilcableboxes):
E (a) Statement of financial condition.
0 (b)Notesto consolidated statement of finanelaicondition.
E (c)Statement of income (loss)or,if there is other comprehensive income in the period(s) presented, astatement of

comprehensive income(asdefinedin §210.1-02of RegulationS-X).
B (d) Statement of cashflows.
H (e) Statement of changesin stockholders' orpartners' or sole proprietor's equity.
0 (f) Statement of changes in liabilities subordinated to claimsof creditors.

8 (g) Notes to consolidated financialstatements.
8 (h) Computation of net capital under17 CFR240.15c3-1er 17 CFR240.18a-1,as applicable.
0 (1)Computation of tangible net worth under 17CFR240.18a-2.
B (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.15c3-3.
0 (k)Computation for determination of security-basedswap reserverequirements pursuant to Exhibit Bto 17 CFR240.15c3-3or

ExhibitA to 17 CFR240.18a-4,as applicable.
0 (1)Computation for Determination of PABRequirements under Exhibit A to §240.15c3-3.
B (m) Information relating to possessionor control requirements for customers under17 CFR240.15c3-3.
0 (n) Information relating to possessionorcontrol requirements for security-basedswap customers under 17CFR

240.15c3-3(p)(2)or 17CFR240.18a-4,as applicable.
B (o) Reconelliations,including appropriate explanations, of the FOCUSReport with computation of net capital or tangible net

worth under 17CFR240.15c3-1,17CFR240.18a-1,or 17CFR240.18a-2,asapplicable,and the reserve requirements under 17

CFR240.15c3-3or17CFR240.18a-4,asapplicable,if material differencesexist, or astatement that no material differences
exist.

0 (p) Summaryof financialdataforsubsidiariesnotconsolidatedin thestatementof finanelaicondition.
2 (q) Oath or affirmation in accordance with 17 CFR240.17a-5,17 CFR240.17a-12,or 17 CFR240.18a-7, asapplicable.
0 (r) Compliancereport in accordance with 17CFR240.17a-5or 17 CFR240.18a-7,as applicable.
H (s) Exemption report inaccordance with 17CFR240.17a-5or 17CFR240.18a-7,asappilcable.
0 (t) independent public accountant's report basedon an examination of the statement of financial condition.
B (u) Independent pubile accountant'sreport based onan examination of the financial report or financial statements under 17

CFR240.17a-5,17 CFR240.18a-7,or 17CFR240.17a-12,as applicable.
0 (v)Independent pubile accountant'sreport basedonanexamination of certain statements in the compliance report under 17

CFR240.17a-5or 17 CFR240.18a-7,asapplicable.
2 (w) Independent public accountant's report based on a review of the exemption report under 17CFR240.17a-5 or 17

CFR240.18a-7,asapplicable.
8 (x) Supplemental reports on applying agreed-upon procedures, in accordancewith 17CFR240.15c3-1eor 17 CFR240.17a-12,

as appilcable.
0 (y) Reportdescribing any material inadequaciesfound to exist or found to haveexisted since the date of the previous audit, or

a statement that nomaterial inadequacles exist, under 17 CFR240.17a-12(k).
0 (2) Other:

**Torequest confidential treatment of certain portions of this filing, see17 CFR240.17a-5(e)(3) or 17 CFR240.18a-7(d)(2),as
applicable.
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LMHS,P.C.
Certiped Public A«ountants sud Advisors

Report of Independent Registered Public Accounting Firm

To the Member
Stinson Securities,LLC
Woodland Hills, CA

Opinion on the Financial Statements

We haveaudited the accompanying statement of financial condition of Stinson Securities, LLC, asof December 31,
2021, and the related statements of operations, changesin member's equity and cash flows for the year then ended,
and the related notes (collectively referred to as the "financial statements"). In our opinion, the financial statements

present fairly, in all material respects,the financial position of Stinson Securities,LLC asof December31, 2021,and
the results of its operations and its cash flows for the year then ended December 31, 2021, in conformity with
accounting principles generally accepted in the United States of America.

Basisfor Opinion

These financial statements are the responsibility of the entity's management.Our responsibility is to express an
opinion on these financial statements basedon our audit. We are apublic accounting firm registered with the Public
CompanyAccounting Oversight Board (United States)("PCAOB") andare required to be independent with respect
to Stinson Securities, LLC in accordance with the U.S.federal securities laws and the applicable rules and regulations
ofthe Securities andExchangeCommissionand the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and

perform the audit to obtain reasonable assuranceabout whether the financial statements are free of material
misstatement,whether due to error or fraud. Our audit included performing procedures to assessthe risks of material
misstatement of the financial statements,whether due to error or fraud, and performing procedures that respondto
those risks.Suchproceduresincluded examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements. Our audit also included evaluating the accounting principles used and significant estimates
madeby management,as well as evaluating the overall presentation of the financial statements.We believe that our
audit provides a reasonable basisfor our opinion.

SupplementalInfonnation

The supplemental information appearingonpagesI l through 16 hasbeen subjected to audit procedures performed in
conjunction with the audit of Stinson Securities,LLC's financial statements. The supplemental information is the
responsibility of Stinson Securities,LLC management.Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other records,as
applicable, and performing procedures to test the completeness and accuracy of the information presented in the
supplemental information. In forming our opinion on the supplemental information, we evaluated whether the
supplemental information, including its form and content, is presented in conformity with C.F.R.§240.17a-5.In our
opinion, the supplemental information is fairly stated,in all material respects, in relation to the financial statements as
awhole.

LMHS, P.C.
We haveservedasthe Stinson Securities,LLC 'sauditor since2020.
Norwell, Massachusetts

February 14,2022

Membersof

80 Washington Street, Building S,Norwell, Massachusetts 02061 (781)878-9111 FX (781)878-3666 www.1mbspc.com



Stinson Securities, LLC

STINSON SECURITIES, LLC

STATEMENT OF FINANCIAL CONDITION

December 31,2021

ASSETS

Cash S 304,648

Accounts receivable 263

Right of use asset - operating lease 3,672

Prepaid expenses 4,515

Total assets S 313,098

LIABILITIES AND MEMBER'S EQUITY

Liabilities:

Accounts payable and accrued liabilities S 52,134
Accrued commissions 106,960

Income taxes payable 3,300

Lines of credit payable 21,785

Lease liability - operating lease 3,744

Total liabilities 187,923

Member's Equity 125,175

Total liabilities and member's equity S 313,098

The accompanjing notes are an integralpart ofthesefinancied statements
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Stinson Securities, LLC

STINSON SECURITIES, LLC

STATEMENT OF OPERATIONS

for the year ended December 31,2021

Revenue

Underwriting Fees S 846,227
PPP Loan Forgiveness 103,674
Interest and other income 331

Total Revenue 950,232

Expenses

Commissions 582,157

Bad debt expense 184,031

Information Service Fees 27,000

Professional fees 24,787

Underwriting expenses 20,504

Communication and data processing 12,741

Interest expense 16,354
Clearing fees 36,429

Occupancy expense 44,064
Travel and entertainment 31,155

Operating expenses 40,266

Total Expenses 1,019,488

Net Loss S (69,256)

The aaompanying notes are an integralpart ofthesefinanaalstatements



Stinson Securities, LLC

STINSON SECURITIES, LLC

STATEMENT OF CHANGES IN MEMBER'S EQUITY

for the year ended December 31,2021

Preferred

Common Preferred Stock, Retained

Stock Stock Class C Earnings Total

Balance, December 31, 2020 S1 S155,000 S159,000 S (249,998) $64,003

Capital Contributions 147,000 147,000

Capital Distributions (16,572) (16,572)
Net Loss (69,256) (69,256)

Balance, December 31, 2021 S1 S155,000 S159,000 S (188,826) S125,175

77>eaaompanying notesare an integral part of thesefinancial statements
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Stinson Securities, LLC

STINSON SECURITIES, LLC

STATEMENT OF CASH FLOWS

for the year ended December 31,2021

Cash flows from operating activities:

Net loss S (69,256)

Change in operating assets and liabilities:

Prepaid expenses (2,520)
Accounts receivable 3,498

Amortization of Right of use asset - operating lease 42,870

Accounts payable and accrued liabilities 11,877

Gain on Extinguishment of Debt (103,674)
Accrued commissions 105,080

Lease liability - operating lease (43,590)
Income Taxes payable 2,500
Lines of credit payable (949)

Net cash provided by operating activities (54,164)

Cash flows from financing activities:

Receipt of PPP loan 20,832
Contributions 147,000
Distributions (16,572)

Net cashused in fmancing activities 151,260

Net increase in cash 97,096

Cash, beginning of year 207,552

Cash, end of year § 304,648

Supplemental information:

LI C fees paid S 3,349

The accompanyingnotes are an integral part ofthesefinancial statements
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Stinson Securities, LLC

Notes to the Financial Statements

December 31,2021

NOTE A - SUMMARY OF ACCOUNTING POLICIES

Accounting principles followed by Stinson Securities, LLC (the Company) and the methods of applying those
principles which materially affect the determination of financial position, results of operations and cash flows
are summarized below:

Organization

The Company was formed as a California Limited Liability Company in July 19, 2001. The National
Association of Securities Dealers, Inc.(NASD) approved the Company's application to provide broker-dealer
services for the sale of corporate equity and debt securities, U.S.government and municipal securities, mutual
funds and variable life insurance products. The Company has adopted a calendar year.

Description of Business

The Company,located in SanFrancisco,CA is a broker-dealer in securities registered with the Securities and
Exchanges Commission ("SEC")and is a member of FINRA. The Company operates under SEC Rule 15c3-

3(k)(ii), which provides "All customers transactions are cleared through another broker-dealer on a fully
disclosed basis." The Company participates in municipal and corporate debt securities underwriting, and
brokers U.S.government municipal and corporate debt securities, and the sale of private placements of
securities.

Basis of Accounting

The financial statements of the Company have been prepared on the accrual basis of accounting and
accordingly reflect all significant receivables, payables, and other liabilities.

In May 2014, the Financial Accounting Standards Board ("FASB") issued Accounting Standards Update

"(ASU")2014-09, Revenue from Contractswith Customers:Topic 606,to supersedenearlyall existing
revenue recognition guidance under GAAP. In August 2015, the FASB issued ASU 2015-14, Revenue from
Contracts with Customers: Deferral of the Effective Date, which deferred the effective date for
implementation of ASU 2014-09 by one year and is now effective for annual reporting periods beginning
after December 15,2017,with early adoption permitted but not earlier than the original effective date. ASU
2014-09 also requires new qualitative and quantitative disclosures, including disaggregation of revenues and
descriptions of performance obligations. The new standard is in effect for fiscalyears beginning July l, 2018,
and interim periods therein, using the modified retrospective method. The Company has performed an
assessmentof its revenue contracts as well as worked with industry participants on matters of interpretation
and application and has not identified any material changes to the timing or amount of its revenue
recognition under ASU 2014-09. The Company's accounting policies did not change materially as a
result of applying the principles of revenue recognition from ASU-2014-09 and are largely consistent with
existing guidance and current practices applied by the Company.

6



Stinson Securities, LLC

Cash and Cash Equivalents

The Company considers ascash all short-term investments with an original maturity of three months or less
to be cash equivalents.

Accounts Receivable - Recognition of Bad Debt

Effective January 1, 2020, The Company adopted the provision of Accounting Standards Update 2016-
13,Financial Instruments - Credit Losses (Topic 326), which provides revised guidance on evaluating
accounts and notes receivable and other financial instruments for impairment. The Company records accounts
receivable when products or services are delivered and it is probable that payment will be received for those
products or services.No interest or penalties are recorded on accounts receivable that are past due under the
terms of the related arrangement or invoice until those amounts are received. Topic 326 requires companies
to evaluate their financial instruments for impairment by recording an allowance for doubtful accounts and/or
bad debt expense based on certain categories of instruments rather than a specific identification approach.
The Company adopted the provisions of this standard using a method to estimate the allowance for doubtful
accounts that considered both the aging of our accounts receivable and the projected loss rate of our
receivables. Accounts receivable and the related allowance for doubtful accounts are written off when it

becomes remote that payment for services will be received. The Company considers accounts receivable to
be fully collectible,andaccordingly, no allowance for doubtful accounts hasbeen provided. The adoption of
the standard did not have a material impact on the Company's Financial Statements.

Included in the accompanying financial statements is a baddebt expense in the amount of $184,031. This
bad debt resulted from the fraudulent conveyance of funds due to the Company by the Company's clearing
firm to an unidentified recipient who had hacked the Company's email, corresponded with the clearing firm
and its agent, successfully perpetrating the theft.

The resolution of this matter and the potential restitution to the Company is ongoing and the Company is
pursuing all of its rights and remedies.

Revenue Recognition

A. Significant accounting policy

Revenueismeasuredbasedona considerationspecifiedin a contract with a customer andexcludes any sales
incentives and amounts collected on behalf of third parties. The Company recognizes revenue when it satisfies
a performance obligation by transferring control over a product or service to a customer.

Taxes and regulatory fees assessed by a government authority or agency that are both imposed on and
concurrent with a specified revenue- producing transaction, that are collected by the Company from a
customer, are excluded from revenue.

B. Nature of services

The Company underwrites municipal bond offerings by contracting to purchase and then sell offerings on a
best effort basis. Commission revenues are recorded by the Company on the trade date reported by the
clearing broker with whom it does business.The difference between the price paid and the issue price, the
gross underwriting spread, is recognized as underwriting income on the trade date of the sale.

7



Stinson Securities, LLC

Concentration of Credit Risk

Financial instruments that potentially subject the Company to concentrations of credit risk consist primarily
of cash and cash equivalents. All of the Company'scash and cash equivalents are held at high credit quality
financial institutions.

Fair Value of Financial Instruments

Financial instruments that are subject to fair value disclosure requirements are carried in the financial
statements at an amount that approximates fair value and include cash and cash equivalents. Fair values are
based on quoted market prices and assumptions concerning the amount and timing of estimated future cash
flows andassumed discount rates reflecting varying degrees of perceived risk.

Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assetsand liabilities and disclosure of contingent assetsand liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.

Income Taxes

For federal income tax purposes, Stinson Securities, LLC, a limited liability company has elected to be taxed

as a partnership.Federal and state income tax statutes require that the income or loss of the LLC be
included in the tax returns of the individual members. Management believes there are no uncertain
tax positions.

Concentrations

The Companyhasrevenue concentrations; the company specializes in sales of municipal and corporate debt
securities underwriting, U.S.government municipal and corporate debt securities.

Subsequent Event

The Company has evaluated events subsequent to the balance sheet date for items requiring recording or
disclosure in the financial statements. The evaluation was performed through February 14,2022 which is the
date the financial statement were available to be issued.Based upon this review, the Company hasdetermined
that there were no events which took place that would have a material impact on its financial statements.

8



Stinson Securities, LLC

NOTE B - NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15c3-3 of the Securities and Exchange Act of 1934, the
Company is required to maintain a minimum net capital,as defined under suchprovisions.Net capital and
the related net capital ratio may fluctuate on a daily basis.At December 31, 2021, the Company had
regulatory net capital of $120,397 which was $20,397above the minimum requirement of $100,000.

NOTE C - POSSESSIONOR CONTROL REQUIREMENTS

The Company does not have any possession or control of customer's funds or securities. There were no
material inadequacies in the procedures followed in adhering to the exemptive provisions of SEC Rule 15c-
3-3(k)(2)(ii).

NOTE D - CAPITALIZATION AND DISTRIBUTION

The Company has three classes of members. Class B members have priority over Class A and Class C
members with the respect to return of capital and distributions. Class B members are entitled to distributions
of 1% of gross revenue for every $10,000 invested as capital.Class C members are entitled to a distribution
of .5%for each $10,000 invested as capital. The Class A Members are entitled to the remaining profit or loss.
A members' liability is equal to their respective capital contribution.

Under the Company'samended Operating Agreement, no Class C member is either required or permitted to
make additional capital contributions.

NOTE E-RENT

The amount of rent for 2021 was $44,064.

NOTE F - LINES OF CREDIT

The balance of the line of credit at December 31,2021 was $21,785 and the interest rate was 10%.

NOTE G - PPPLOAN

The Companyreceivedtwo loansfromtheU.S.SmallBusinessAdministration in the amount of $82,842 and
$20,832 during the years ended December 31, 2020 and December 31,2021, respectively under the Paycheck
Protection Program established by the Coronavirus Aid, Relief, and Economic Security (CARES) Act. Both
loans were forgiven in 2021 and are recorded as revenue on the statement of operations.

NOTE H-LEASES

In February 2016, the FASB issued ASU No. 2016-03, "Leases (Topic 842)" ("ASU 2016-02"), which
amends a number of aspects of lease accounting, including requiring lessees to recognize almost all leases
with a term greater than one year as a right-of-use asset and corresponding liability, measured at the present
value ofthe leasepayments. The Company adopted the standard in January 2019 and the financial statements

reflect such adoption.

As of December 31, 2021, the operating lease right-of-use asset and lease liability are valued at $3,672and
$3,744,respectively.

9



Stinson Securities, LLC

NOTE I - OTHER COMMITMENTS AND CONTINGENCIES

The Company has a clearing agreement with its clearing broker-dealer which included an indemnification
clause.This clause relates to instances where the Company's customers fail to settle security transactions. In
the event this occurs,the Company will indemnify the clearing broker-dealer to the extent of the net loss on
the unsettled trade.At December 31,2021,management ofthe Company had not been notified by the clearing
broker-dealer, nor were they otherwise aware of any potential losses relating to this indemnification.

NOTE J - RISK AND UNCERTAINTIES

The global pandemic causedby Covid-19 developed rapidly in 2020 and resulted in a high level of uncertainty
and volatility that impacted businessesin all sectors.

At this stage, the impact to the Company's business and financial results has not been significant based on
the type of business conducted. Based on management's experience to date, management expects this to
remain the case. The Company has taken certain health and safety operational measures and continues to
follow government policies and advise. While there has not been a material impact thus far, the timeframe
and outcome of the pandemic are uncertain.
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Stinson Securities, LLC

SUPPLEMENTAL INFORMATION

STINSON SECURITIES, LLC

COMPUTATION OF NET CAPITAL FOR BROKERS AND DEALERS PURSUANT

TO RULE15C3-1UNDER THE SECURITIES EXCHANGE ACT OF1934

for the year ended December 31,2021

Net capital:

Total member's equity $ 125,175

Less: Non-allowable assets

Accounts receivable 263

Prepaid expenses 4,515

Total non-allowable assets 4,778

Net Capital 120,397

Net minimum capital requirement of 6 2/3% of aggregate indebtedness of $184,252 or

$100,000,whichever is greater 100,000

Excess Net capital $ 20,397

Net capital less greater of 10% of A.I. or 120% of minimum $ 397

dollar requirement

Ratio: Aggregate indebtedness to net capital 1.56:1

The net capital computation agrees to the Focus Report ßledfor December 31, 2021
The accompanyingnotes are an interal part of thesefinancial statements
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Stinson Securities, LLC

Schedule II

Determination of Reserve Requirements
Under Rule 15C3-3 of the Securities and Exchange Commission

The Company is exempt from the Reserve Requirement of computation
according to provision of Rule 15c3-3(k)(2)(ii)

Schedule III
Information Relation to Possession or Control

Requirements under the (k)(2)(ii) exemptive provision

The Company is exempt from the Rule 15c3-3 as it relates to Possessionand Control
requirements under the (k)(2) (ii) exemptive provision.

The accompanying notes are an integral part of these financial statements
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LMHS, P.C.
Cenified PublicAnnuntants and Advisors

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of

Stinson Securities,LLC
WoodlandHills, CA

We have reviewed management'sstatements,included in the accompanying Stinson Securities,LLC Exemption
Report in which (1) StinsonSecurities,LLC, identified the following provisions of 17 C.F.R.§15c3-3(k) under which
Stinson Securities,LLC claimed an exemption from 17 C.F.R.§240.15c3-3: (k)(2)(ii) (the "exemption provision")
and(2) Stinson Securities,LLC, stated that Stinson Securities,LLC met the identified exemption provision throughout
the most recent fiscal year ended December 31, 2021, without exception.Stinson Securities,LLC management is
responsiblefor compliance with the exemption provision and its statements.

Our review was conducted in accordancewith the standards of the Public Company Accounting Oversight Board
(United States) and accordingly, included inquiries and other required procedures to obtain evidence about the
Company's compliance with the exemption provision. A review is substantially less in scope than an examination,
the objective of which is the expression of an opinion on management'sstatements. Accordingly, we donot express
suchanopinion.

Basedonour review, we arenot aware of any material modifications that should bemadeto management's statements
referred to above for them to be fairly stated,in all material respects, basedon the provisions set forth in paragraph
(k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

¿?/NAM.
LMHS, P.C.
We have served asthe Stinson Securities, LLC's auditor since 2020.
Norwell, Massachusetts

February 14,2021

Membersof

80 Washington Street, Building S,Norwell, Massachusetts 02061 (781) 878-9111 FX (781) 878-3666 www.1mbspc.com A ICPAf



LMHS,P.C.- Certified Public AccountantsandAdvisors
80 Washington Street,Building 5
Norwell,MA 02061

February 14,2022

Assertions Regarding Exemption Provisions

Stinson Securities LLC ("the Company"), is responsible for compliance with the annual reporting
requirementsunder Rule 17a-5 of the Securities Exchange Act of 1934.Those requirements compel a
brokeror dealer to file annual reports with Securities Exchange Commission (SEC) and the broker or
dealer'sdesignatedexaminingauthority (DEA).One of the reports to be included in the annualfiling is an
exemption report preparedby an independentpublicaccountantbasedupon a review of assertionsprovided
by the brokeror dealer.Pursuant to that requirement, the Company hereby make the following assertions:

IQentified Exemption Proyision:

TheCompany claimsexemption from the custody andreserveprovisions of Rule 1Sc3-3by operating under
the exemption provided by Rule 15c3-3 Paragraph(k)(2)(ii).

Statement Regarding Meeting Exemption Provision:

The Company met the identified exemption provision without exception throughout the most recent fiscal
yearstarting January 1,2021 through December 31,2021.

Stinson Securities,LLC

By:

IÁnnie Odöm,President

220 Sansome Street, Suite 1330 • San Francisco, CA 94104
www.stinsonllc.com



LMHS, P.C.
Cmsped hblic Auwuntenu and Advisors

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON APPLYING AGREED UPON PROCEDURES

To the Memberof
Stinson Securities,LLC
Woodland Hills, CA

We haveperformed the procedures included in Rule 17a-5(e)(4) under the Securities ExchangeAct of 1934 and in
the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below on the
accompanying General Assessment Reconciliation (Form SIPC-7) for the year ended December 31, 2021.
Management of Stinson Securities, LLC (Company) is responsible for its Form SIPC-7 and for its compliance with
the applicable instructions onForm SIPC-7.

Management of the Companyhasagreed to and acknowledgedthat the proceduresperformedareappropriateto meet
the intended purpose of assisting you and SIPC in evaluating the Company's compliance with the applicable
instructions on Form SIPC-7 for the year ended December 31, 2021. Additionally, SIPC has agreed to and
acknowledged that the procedures performed are appropriate for their intended purpose.This report may not be

suitable for any other purpose.The procedures performed may not address all the items of interest to a user of this
report and may not meet the needs of all users of this report and,assuch,users are responsible for determining whether
the proceduresperformed are appropriate for their purposes. The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been requested or for
any other purpose.

The procedures we performedand the associated findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries noting no differences•

2. Comparedthe Total Revenueamounts reported on the Annual Audited Report Form X-17A-5 Part III
for the year endedDecember31, 2021, with the Total Revenue amounts reported in Form SIPC-7 for
the year ended December 31, 2021, noting no differences,

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers
noting no differences.

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules andworking paperssupporting the adjustments noting no differences' and

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on
which it was originally computed noting no differences.

We were engaged by the Company to perform this agreed-upon procedures engagement and conducted our
engagement in accordance with attestation standards established by the AICPA and in accordance with the standards
of the Public CompanyAccounting Oversight Board (United States).We were not engagedto anddid not conduct an
examination or a review engagement, the objective of which would be the expressionof an opinion or conclusion,
respectively,on the Company's Form SIPC-7 and for its compliance with the applicable instructions on Form SIPC-
7 for the year ended December 31, 2021. Accordingly, we do not express such an opinion or conclusion. Had we
performed additional procedures, other matters might have come to our attention that would have been reported to
you.

Membersof

80 Washington Street, Building S,Norwell, Massachusetts 02061 (781) 878-9111 FX (781)878-3666 www.lmhspc.com



We are required to be independent of the Company and to meet our other ethical responsibilities in accordance with
the relevant ethical requirements related to our agreed-upon procedures engagement.

This report is intended solely for the information anduse of the Companyand SIPC and is not intended to be, and
shouldnot be,usedby anyoneother than these specifled parties.

LMHS, P.C.
Wehave served asthe Stinson Securities, LLC's auditor since 2020.
Norwell, Massachusetts

February14,2022

Memkuof
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SECURITIESINVESTORPROTECTIONCORPORATION
NES-7 MaiCode:8967P.O.Box7247Philadelphia,PA19170-0001 Ü|PC-7

(38-REV t2/18) GeneralASSGS8nlent Reconcillation (36-REV 12/18)

Forthe fiscalyearendedDecember31,2021
(Read carefully the Instructions in yourWorking Copy beforecompleting this Form)

TOBE FILEDBY ALL SIPC MEMBERSWITH FISCAL YEARENDINGS

1.Nameof Member,address,Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposes of theaudit requirementof SECRule17a-5:

1 Note: if anyot the informationshownon the
StinsonSecuritiesLLC | malling label requirescorrection,please e-mail
220SansomeStreet, Suite 1330 anycorrections to form@sipc.organd so
SanFrancisco,CA 94104-2726 Indicateon the form flied.
SEC File No: 8-53276
CRDNo: 113004 Nameand telephone numberof person to

contactrespecting lhis form.

Helene Berson 415-203-3960

2.A. General Assessment(item 20 frompage2) g 1,191

8. Lesspaymentmadewith SIPC-6 filed (exclude interest) ( 455
7/15/21
DatePaid

C.Lessprioroverpaymentapplied ( 49

D.Assessment balance due or (overpayment) 687

E. interest computed onlate payment(see Instruction E) for__days at 20% per annum

F. Total assessmentbalance and int rest due (or overpayment carried forward) $ 687

G.PAYMENT: Åthe box
Check mailed to P,0,Box FundsWired AC
Total (must be sameas F e) 687

H.Overpaymentcarried forward $( )

3.Subsidiaries (S) and predecessors(P) included in this form (give name and 1934 Act registrallon number):

The SIPC membersubmitting this form and the

person by whomit is executed represent thereby \ . & t f i f -that all informationcontainedhereinis true, correct
andcomplete. sar..o r races.Parnorshipor caer areaaracon)

horized Signature)

Dated the V day , 20
(Tme)

This formand the assessment payment due 60 days after the endot the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place,

e Dates:
gi: Postmarked Received Reviewedu.i

Calculations Documentatlon ForwardCopy

.,Exceptions:
cm

Disposition of exceptions:
1



DETERMINATIONOF"SIPONETOPERATINGREVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning
and ending

Eliminate cents
lien No. 950,23228.Totalrevenue(FOCUSLine12/PartilA Line9.Code4030)

2b.Addillons:

(f) Totalrevenuesfromthe securitiesbusinessofsubsidiaries(exceptforeignsubsidiarles)and
predecessorsnot includedabove.

(2) Nel lossfromprincipaltransactionsin securitiesin tradingaccounts.

(3) Nel lossfromprincipaltransactionsincommoditiesin tradingaccounts.

(4) laterestanddividendexpensedeductedindeterminingitem2a.

(5) Nel lossfrommanagementof orparticipationin the underwritingordistributionofsecurities.

(6) Expensesotherthanadvertising,printing,registrallonfeesandlegalfeesdeductedin determiningnel
prollt frommanagementof orparticipationin underwritingordistribullonof securities.

(7) NetlossfromsecuriliesIn investmentaccounts.

Totaladditions 0

20.Deductions:

(1) Revenuesfromthedistributionof sharesofaregisteredopenendinvestmentcompanyorunit
investmenttrust,fromthesaleofvariableannultles,fromthebusinessel Insurance,frominvestment
advisoryservicesrenderedto regisleredinvestmentcompaniesor Insurancecompanyseparate
accounts,andfromtransactionsinsecurllyluturesproducts.

(2) Revenuesfromcommodilytransactions.

(3) Cornmissions,floorbrokerageandclearancepaid tootherSIPCmembersin connectionwith
securillesIransactions. 36,429

(4) Reimbursementsfor postageIn connectionwithproxysolicitation.

(5) Nelgain fromsecuritiesin investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (I) certificatesof depositand
(11)Treasurybliis,bankersacceptancesorcommercialpaperthatmatureninemonthsor less
fromissuancedate.

(?) Directexpensesof priallngadvertisingandle0al fees incurredin conneellonwithotherrevenue
relatedto thesecuritiesbusiness(revenuedefinedby Section16(9)(L) et theAct).

(6) Otherrevenuenotrelatedeitherdirectlyor indirectlytothesecuritiesbusiness.
(SeeinstructionC):

PPPLoanforgiveness 103,674
(Deductionsinexcessof $100,000requiredocumentation)

(9) (i) Totalinterestanddividendexpense(FOCUSl.ine22/PARTllA Une 13,
Code4075plusline 26(4)above)butnot in excess
of total interestanddividendincome. $ 16210

(11)40%of margininterestearnedoncustomerssecurilles
accounts(40%of FOCUSline 5,Code3980). $

Enlerthegreaterel line (1)or (ii) 16,210

Totaldeductions 156,313

2d.SIPCNetOperatingRevenues « 793.919

20.GeneralAssessment@ .0015 † 1,191
(to page 1,line 2.A.)

2


