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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholder and Management of Freedom Investments, Inc

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Freedom Investments, Inc. (the
"Company") as of December 31, 2021, and the related notes (collectively referred to as the "financial
statement"). In our opinion, the financial statement presents fairly, in all material respects, the financial
position of the Company as of December 31, 2021, in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion

The financial statement is the responsibility of the Company's management. Our responsibility is to express
an opinion on this financial statement based on our audit. We are a public accounting firm registered with

the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be
independent with respect to the Company in accordance with the U.S. federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of

material misstatement, whether due to error or fraud.

Our audit included performing procedures to assess the risks of material misstatement of the financial
statement, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statement. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statement.
We believe that our audit of the financial statement provides a reasonable basis for our opinion.

Dotott §lwcr 4P
February 28, 2022

We have served as the Company's auditor since 2013.
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The accompanying notes are an integral part of these financial statements.
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1. Organization

Freedom Investments, Inc. (the “Company”), a Delaware Corporation, was organized in November 1994 and is a
registered broker-dealer under the Securities Exchange Act of 1934. The Company is a member of the Financial Industry
Regulatory Authority (“FINRA”). The Company provides online investing as well as discount brokerage services to
individual investors throughout the United States.

The Company is a wholly-owned subsidiary of Oppenheimer & Co. Inc. (the “Parent”) whose ultimate parent is
Oppenheimer Holdings Inc., a Delaware public corporation. The Company has a clearing agreement with the Parent to
clear its security transactions on a fully disclosed basis.

Significant Accounting Policies

The financial statements have been prepared in conformity with accounting principles generally accepted in the United
States of America. The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenue
and expenses during the reporting period. Actual results could differ from those estimates.

Cash
The Company defines cash equivalents as highly liquid investments with original maturities of less than 90 days that are
not held for sale in the ordinary course of business.

Income Taxes

The Company accounts for income taxes under the asset and liability method, which requires the recognition of deferred
tax assets and liabilities for the expected future tax consequences of events that have been included in the financial
statements. Under this method, deferred tax assets and liabilities are determined on the basis of the differences between
the financial statement and tax bases of assets and liabilities using enacted tax rates in effect for the year in which the
differences are expected to reverse. The effect of a change in tax rates on deferred tax assets and liabilities is recognized
in the tax provision in the period that includes the enactment date.

The Company recognizes deferred tax assets to the extent it believes these assets are more likely than not to be realized.
In making such a determination, the Company considers all available positive and negative evidence, including future
reversals of existing taxable temporary differences, projected future taxable income, tax-planning strategies, and the
results of recent operations.

Uncertain tax positions are recorded on the basis of a two-step process whereby (1) the Company determines whether it
is more likely than not that the tax positions will be sustained on the basis of the technical merits of the position and (2)
for those tax positions that meet the more-likely-than-not recognition threshold the Company recognizes the largest
amount of the tax benefit that is more than SO percent likely to be realized upon ultimate settlement with the related tax
authority. Interest and penalties related to unrecognized tax benefits are classified as other expense.

3. Net Capital Requirement

As aregistered broker-dealer, the Company is subject to the Securities and Exchange Commission’s Uniform Net Capital
Rule 15¢3-1, which requires that net capital, as defined, shall be the greater of $100,000, or of 6-2/3% of aggregate
indebtedness, as defined. At December 31, 2021, the Company had net capital of $4,593,360 which exceeded minimum
capital requirements by $4,493,360.
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Income Taxes

The Company is included in an affiliated group that files a consolidated Federal income tax return. The Company files
state and local income tax returns on a separate company basis or as part of the affiliated group's unitary combined state
filing, depending on the specific requirements of each state and local jurisdiction. With respect to federal, combined state
and local, and separate company state and local income tax expense (benefit) of the Company, the Company computes
income tax expense (benefit) based on the separate-return approach as modified for the realizability of its deferred tax
assets.

As of December 31, 2021, the Company has deferred tax liability of $28 related book/tax basis differences in the
Company’s depreciable fixed asset.

The Company's open income tax years vary by jurisdiction, but all income tax years are closed through 2017 except for
New York State and City.

As of December 31, 2021, the Company has no unrecognized tax benefits. The Company’s management does not expect
the total amount of unrecognized tax benefits will materially change over the next twelve months.

Related Party Transactions

The Company has a clearing agreement with the Parent to clear its security transactions on a fully disclosed basis. In the
event a fully disclosed customer is unable to fulfill its contractual obligation to the Parent, the Company may be exposed
to off-balance sheet risk. Pursuant to the terms of the agreements between the Company and the Parent, the Parent has
the right to charge the Company for losses that result from a counterparty’s failure to fulfill its contractual obligations.
As the right to charge the Company has no maximum amount and applies to all trades executed through the Parent, the
Company believes there is no maximum amount assignable to this right. At December 31, 2021, the Company has
recorded no liabilities with regard to the right. In addition, the Company has the right to pursue collection or
performance from the counterparties who do not perform under their contractual obligations.

Cash of $2,046,012 is held in the Company’s brokerage account with the Parent. The Company is included in the Parent's
calculation of reserve requirements for the proprietary accounts of brokers.

At December 31, 2021, the Company had an amount due to the Parent of $49,509 related to operational expenses. These
expenses are initially paid by the Parent and are subsequently reimbursed to the Parent by the Company.

Subsequent Events
The Company has performed an evaluation of events that have occurred since December 31, 2021 and through the date

on which the financial statements were issued, and determined that there are no events that have occurred that would
require recognition or additional disclosure.



