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A.REGISTRANT IDENTIFICATION

NAME OF FIRM: CINCaPInvestmentGroup, LLO

TYPE OF REGISTRANT (check all applicable boxes):
G Broker-dealer O Security-based swap dealer O Major security-based swap participant

0 Check here if respondent isalso an OTCderivatives dealer

ADDRESSOF PRINCIPALPLACEOF BUSINESS:(Do not uSea P.O.box no.)

455 Delta Avenue,Suite 207
(No.andStreet)

Cincinnati Ohio 45226
(City) (State) (Zip Code)

PERSONTO CONTACTWITH REGARDTO THISFILING

Bev Stenger 513276.0712 BStenger@CincapinvestmentGroup.com
(Name) (Area Code - Telephone Number) (EmailAddress)

B.ACCOUNTANTiDENTIFICATlON

INDEPENDENTPUBLICACCOUNTANTwhose reports are contained in this filing*

Ciark, Schaefer, Hackett & Company
(Name -If individual, state last,first, andmiddle name)

1 East Fourth Street, Suite 1200 Cincinnati OH 45202
(Address) (City) (Statef (Zip Code)

10/22/2003 539
(Date of Registration with PCAOS)(íf applicable) (RCAOBRegistration Nuniber, if applidable)

FOR OFFICIALUSEONLY

* Claims for exemption from the requirement that the annual reports becoveredby the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17

CFR240.17a-5(e)(1)(ii),if applicable.
Persons who are to respond to the collection of information contained in this form are not required to respond unless the form
displays acui-rently valid oMB control number.

3



OATHORAFFIRMATION

I, Nelson Taul , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of CINCaP Investment Group, LLC , as of
December 31, ,2 021 , is true and correct. I further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, asthe casemay be, hasany proprietary interest in any account classi ed solely
asthat of a customer.

Signature:

u ic
' SAMUELTHOMPSON

This filing** contains (check all applicable boxes): *i '* NotaryPublic,Stateof Ohio
2 (a)Statementof financialcondition, MyC mssion ires
O (b) Notes to consolidated statement of financial conditi

2 (c)Statement of income (loss)or, if there is other compreh e in the period(s) pfesented,a statement of
comprehensive income (asdefined in §210.1-02 of Regulation S-X).

2 (d)Statement of cash flows.
2 (e) Statement of changes in stockholders' or partners' or sole proprietor's equity.

O (f) Statement of changes in liabilities subordinated to claims of creditors.

2 (g) Notes to consolidatedfinancialstatements.
2 (h) Computation of net capital under 17 CFR240.15c3-l or 17 CFR 240.18a-1, as applicable.

O (i) Computation of tangible net worth under 17 CFR240.18a-2.
G (j) Computation for determination of customerreserverequirements pursuant to Exhibit A to 17 CFR240.15c3-3.
O (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to í7 CFR240.15c3-3 or

Exhibit A to 17 CFR 240.18a-4,asapplicable.
O (I) Computation for Determination of PABRequirements underExhibit A to §240,15c3-3.

(m) Information relating to possession or control requirements for customers under 17 CFR240.15c3-3.
(n) information relating to possessionor control requirementsfor security-based swapcustomers under n CFR

240.15c3-3(p)(2) or 17 CFR240.18a-4, as applicable.
(o) Reconciliations, including appropriate explanations, of the FOCUSReport with computation of net capital oftangible net
worth under 17 CFR 240.15c3-1,17 CFR 240.180-1, or 17 CFR240.18a-2,asapplicable, and the reserverequirements under 17
CFR240.15c3-3or 17 CFR 240.18a-4, as applicable,if niaterial differences exist, or a statement i;hat no matenal differences
exist.
(p) Summary of financial data for subsidiaries not consolidated in the statement of financial conditiors

(q)Oath or affirmation in accordance with 17 CFR240.17a-5, 17 CFR240.17a-12, or 17 CFR240.183-7,as applitable.
(r) Compliance report in accordance with 17CFR240.17a-5 or 17 CFR240.18a-7, asapplicable.

2 (s) Exemption report in accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7,asapplicable.
(t) Independent public accountant's report basedon anexamination of the statement of financial condition.

O (u) Independent public accountant'sreport basedon anexaminationof the financial report or financialstaternents under17
CFR240.17a-5, 17 CFR240.18a-7,or 17 CFR240.17842,asapplicable.

O (v) Independent public accountant'sreport basedon anexamination of certain statements in the compilance report under í7
CFR240.17a-5 or 17 CFR240.18a-7,as applicable.

2 (w) Independent public accountant'sreport basedon a teview of the exemption report under 17 CFR240.17a-5or 17
CFR240.18a-7,asapplicable.

O (x)Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or17 CFR240.17a-12,
as applicable.

O (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or

a statement that no material inadequacies exist,under 17 CFR240.17a-12(k).
O (z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR240.17a-5(e)(3) or 17 CFR240±180-7(d)(2), as
applicable. 4



CLARK SCHAEFER HACKETT One East Fourth Street, Snite 1200, Cincinnati, Ohio 45202
BUSINESS ADVISORS P 13.241.3111 I F.513.241.1212

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member

CINCaP Investment Group, LLC
Cincinnati,Ohio

Opinion on the Financial Statements

We have audited the accompanying statement of financial conditionof CINCaP Investment Group, LLC as of
December31, 2021,the related statementsof operations,changes in shareholder'sequity, anddash flows
for the year then ended, and the related notesand schedules (collectivelyreferred to as the "financial
statements").In our opinion, the financial statementspresentfairly, in all material respects, the financial
position of CINCaP Investment Group, LLC as of December 31, 2021, and the results of its operationsand
its cash flows for the year then ended in conformity with accounting principles generally accepted in the
UnitedStatesof America.

Basis of Opirtion
These financial statements are the responsibility of CINCaP investment Groupe LLC's management.Our
responsibility is to express an opinion on CINCaP Investment Group, LLC's financial statements based on
our audit. We are a public accountingfirm registered with the Public CompanyAccounting OversightBoard
(United States) (PCAOB) and are required to be independent with respect to CINCaP Investment Group,
LLC inaccordancewith the U.Sefederal securitieslaws and the applicablerules and regulationsof the
Securitiesand ExchangeCommissiori and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we
planandperform the audit to obtain reasonableassurance aboutwhether the financial statementsare free of
material rnisstatement, whether due to error or fraud.Our sdit included performingproceduresto assess
the risks of rnaterial misstatement of the financialstatements whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures iriclude examining, on a test basis,evidence
regarding the amounts and disclosures in the financial statements.Our audit also included evaluating the
accountingprinciplesused andsignificant estirnatesmadeby management,as well as evaluating the overall
presentation of the financial statements.We believe that our audit provides a reasonable basis for our
opinion.

Auditors' Report on Suppiemental information
The supplemental information contained in Schedules I, il and til on pages 17 to 18 has been subjected to
audit proceduresperformedin conjunctionwith the audit of CINCaP InvestmentGroup,LLC'sfinancial
statements.The supplementalinformationis the responsibilityof CtNCaP Investment Group, LLC's
management.Our audit procedures included determining whether the supplemental information reconcilesto
the financialstatementsor the underlying accountingand other records,as applicable,and performing
proceduresto test the completenessand accuracyofthe informationpresented in the supplemental
information. In forming our opinion on the supplemental information, we evaluated whether the supplemental
information,including its form and content, is presentedin conformitywith 17C.F.R.§240.178-5. In our
opinion, the supplementalinformation is fairly stated, in all material respects,in relation to the financial
statements as a whole.

We have served as CINCaP Investment Group, LLC's auditor since 2020.

Cincinnati, Ohio
February 22, 2022
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CINCaPInvestment Group,LLC

Statementof FinancialCondition

Asof December31,2021

Assets

Cash $ 14,276

Depositswith clearingbrokerand others 407,200

Receivablesfrom employeesandothers 24,922

Securitiesowned,at fair value 16,526,428
Otherassets 130,432

Goodwill 125,000

Total assets 17,228,258

Liabilitiesandmember'sequity

Payableto clearingbroker $ 13,700,249

Banklineof credit 307,200

Accountspayable,accruedexpenses,andother liabilities 339,039

Total liabilities 14,346,488

Member'sequity: 2,881,770

Totalmember'sequity 2,881,770

Total liabilityandmember'sequity $ 17,228,258

Seenotesto financialstatements.
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CINCaP Investment Group, LLC
Statement of Operations
Forthe year ended December 31, 2021

Revenues:

Principal transactions $ 2,798>403

Underwriting 663,680
Comrnissions 158;943

Other 15,524
Mark to market $9;297
Interest 206,013

Total revenues 3,931,860

Expenses:
Clearing and brokerage charges 45.5;223

Ernployee compensation and benefits 1,924,691
Interest 78,657

Legalandprofessional 181240

Licensesand fees 76,782

Occupancy 84,742
Research& data 431;639
Preferred dividend 200,000

Other 203,688

Total expenses 3;656AG2

Net income $ 295,198

Seenotes to financial statementsa
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CINCaPInvestmentGroup,i.LC
Statementof ChangesinMember'sEquity

Forthe yearendedDecember31,2021

Total

Member's

Equity

Balanceasof January1,2021 $ 2,586,322

Contributions 250

Net income 295,198

Balanceasof December31,2021 $ 2,881,770

Seenotesto financialstatements.
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CINCaPinvestment Group,LLC
Statement¢fCashFlows

For the year ended December 31, 2021

Cash flowsfrom operating activities:

Net income $ 2O5,19a

Adjustments to reconcile net incometo net cash(used in) provided by operations:
Mark to market (59,297)

Non-cash leaseexpense (279)
Changes in assets and liabilities:

Receivables (24;922)

Deposits with clearing brokerand others 2,092,816
Other,assets (96,161)

Securitiesownedat fair value (16;437,131)

Accountspayable,accruedexpenses,and other liabilities 219,586

Payable to clearing broker 13,700,249

Net cash(usedin)providedbyoperatingactivities (339,941)

Cash flows from investing activities:

Cashflowsfrom financing actívities:

Membercontributions 250

Proceeds from bank line of credit 2,965,005

Repaymentsof bankline of credit (2657;805)
Net cash(usedin)providedby finanding activities a7,45a

Decreasein cash (32;491)

Cashat beginning.of period 46,767

Cashat endof period $ 14;276

Supplemental disclosureof eashflow information:

Cashpaid for interest $ 78,657

Cashpaidfor taxes $ -

Seenotesto financial statements.
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CiNCaP investmentGróp, LLC
Notes to FinancialStatements

December 31, 2021

1. Corporate Structure
CINCaPInvestment Group, Inc.(the "Company") is a broker-dealer registered with the U.S
Securities& ExchangeCommission (SEC)and isa member of the Financial industry Regulatory

Authority, Inc.(FINRA).The Company was originally organized as a subchapter S Corporation

established on September 7,2001in the State of Illinois andoperated under the name of JK

Securities,Inc.

On November 23, 2020, the Company'sparent, Mt. Lookout Capitai Holdings,LLC,acquired all

the common stock of JKSecurities, Inc.The acquisition resulted inthe Company converting to a

subchapter CCorporation. On September30,2021the Companyconverted to a limited liability

comparty (LLC) registering asan Ohio domestic entity while withdrawing from lilinois.

The Company received approval from FINRA to commence operations on November 23, 2020

and began its trading operations January 4,2021. On January 27, 2021 FINRA approved

additional business lines for the Company.In its capacity as a broker-dealer, the Company

executes principal transactions andagencytransactions.The Companyclearsall transactions on
a fullyedisclosed basisthrough its clearing broker.The Companyconducts business with other
broker-dealers on behalf of its customers and for its own proprietary accounts.The majority of

the Company's business underwriting includes municipalities andschool district bonds in the
Midwest.

2. Summary of Significant Accounting Policies

The following accounting policies of the Company are set forth to facilitate the understanding of
data presented in the Financial Statements.The accompanying financial statements are

presented in accordance with accountingprinciples generally accepted in the United States of
America ("generally accepted accounting principles").

Useof Estimates - The preparation of financialstatements in conformity with generally

accepted accounting principles requires managemeht to make estimates and assuruptionsthat

affect the reported amounts of assetsand liabilities and disclosureof contingent assetsand
liabilities at the date of the financial statements and the reported amounts of revenues and

expenses during the reporting period. Actual results rna differ from those estirnates.

Cash - Cash consists of demand deposit accounts with depository institutions that, at times,

may exceed federally insured limits. The Company has not experienced any losses in these
accounts anddoes not believe it is exposed to any significant credit risk.

Deposits with Clearing Organization and Others - Deposits with clearing organization consist
of restricted cashcollateral totaling $100,000 that allows the Companyto use the clearing

organization's services, which include: comparison, clearance and settlement of security
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transactionsservice, in addition, go i nds that are transferred to a bank
escrow account when the Company is the manager of the underwriting. Funds are returned

when the job settles,which is typically within 30 days.

Expenses - Commissions and related clearing expenses are recorded on a trade-date basis as
securities transactions occur.

Securities Transactions - Securities owned are recorded at cost on trade-date when purchased

andsubsequently recorded at fair value.The resulting unrealizedgains and lossesare included
as rnark to market in revenues in the accompanying Statement of Operations. Trading gains and

lossesare recorded using the averagecost method. The Companyclearscertain of its

proprietary and customer transactions through it's clearing broker on a fully disclosedbasis.The
amount payable to the clearing broker relates to the aforementioned transactions and is
collateralized by securities owned by the Cornpany.

Taxes - Asa LLC,intome tax expenseispaid by the membersof the Company.As such, the

Company does not record income taaexpense or related accruals.Non-income taxes;such as
revenue and property taxes,are accrued by the Company and recorded within accounts payable
and accrued expenses in other liabilities in the accompanyingStatement of Financial Condition.
There were no expenses recorded for fiscal year end December 31, 2021.

The Company also applies the guidance under ASCTopic 740, Income Taxes ("ASC740").Under

these provisions, the Company evaluates uncertain tax positions by reviewing against applicable

tax law all positions taken by the Companywith respect to tax years for which the statute of
limitations is still open (2020- 2021).ASC740 provides that a tax benefit from anuncertain tax
position may be recognized when it is more likely than not that the position will be sustained
upon examination, including resolutions of any related appeals or litigation processes,based on

the technical merits. The Company does not havea liability for uncertain täx positions asof
December 31,2021.

Revenue Recognition - Revenue from contracts with customers includescommission income
and fees from underwriting. The recognition and measurement of revenue is basedon the

assessment of individual contract terms.Significant judgment is required to determine whether

performance obligations are satisfiedat a point in time or over time; how to allocate transaction

prices where multiple performance obiigationsare identified; when to recognize revenue based

on the appropriate measure of the Company'sprogress under the contract; and whether
constraints on variable consideration should be applied due to uncertain future events.

Underwriting Fees - The Companyunderwrites securitiesfor businessentities and

governmental entities that want to raise funds through a sale of securities. Revenues are earned
from fees arising from securities offerings in which the Company acts as an underwriter.
Revenue is recognized on the trade date (the date on which the Company receives the securities

purchased from the issuer)for the portion the Company is contracted to buy.The Company
believes that the trade date is the appropriate point in time to recognize revenue for securities

underwriting transactions as there are no significant actions which the Company needs to take
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subsequent to this date and the issuer obtains the control and benefit of the capital markets
offering at that point.

Commissions - The Company buysand sells securities on behalf of its customers. Each time a
customer enters into abuy or sell transaction, the Company charges a commission.
Commissionsand related clearing expensesare recorded on the trade date (the date that the
Company fills the trade order by finding and contracting with a counterparty andconfirms the

trade with the customer). The Company believesthat the performance obligation is satisfied on
the trade date because that is when the underlying financial instrument or purchaser is

identified, the pricíng is agreed upon and the risksand rewards of ownership have been

transferred toffrom the customer.

Receivables and Allowance - The Companyhas accounts teceivabie from various sources
including officers and employees,which are evaluated for collectability. When such amounts are

deemed doubtful, an allowance is recorded.

Other Revenue - Other revenue consists of mark to market, interest income and principal

transactions.Each month, the Companymakes a mark-to-market adjustment that adjusts the

assets in inventory from the cost basis; to the current inarket value which can be a gainor Ipss,
depending on rnarket movement. Interest income accrueson bonds in inventory; uritil bondsare
sold. Interest ratesvary by the individual issues.

Principal Transactions - Principal transaction revenue is generated when an instrumerit is sold

from inventory. A gain or loss will occur by subtracting the differential of cost from sales price.
Cost is determined using the average cost method.

Goodwill - Goodwill is not amortized, but is reviewëd at least annually for indications of

impairment, with consideration given to financial performance andother reievant factors.

3. NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisionsof Rule15c3-1under the Securities Exchange Act of 1934,

the Companyis required to maintain minimum net capitalias defined under suchprovisions.
Net capital and the related ratio of net capital to aggregate indebtedness may fluctuate on a
daily basis.At December31, 2021,the company'snet capital of $1,599,271exceeded its

required net capital of $100,000by$1,499,271.The Company'sratio of aggregate indebtedness
to adjusted net capital at December31, 2021 was 186 to i, ascompared to a maximum
allowable ratio of 15 to 1.

The Company hasentered into an agreementwith its clearing broker that allows the Company
to include its pfoprietary assets asallowabie assetsin its net capital computation. This

agreement conforms to the requirements related to the capital treatment of assets in the

proprietary account of an introducing broker (PAIB) and to permit the Company to useits assets
held by or on deposit with its clearing broker in its capital computations.
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4. RELATED-PARTYTRANSACTIONS

The Company hasa preferred return payment to a related party equating to 10% of the initial

capital contribution of $2,000,000until the related party receives non-preferred return
distributions totaling $2,000,000.The amount of $200,000 was expensed within Other expense

in the Statement of Operations under this agreement,

Accrued commissions to brokers totaled $211,789 as of December 31, 2021and are included in

accounts payable, accruedexpenses,and other liabilities section of the Staternent of Financiai
Condition.

The Companyhasa shared servicesagreementwith an affiliate resulting in a receivable $3p22
asof December31, 2021 included in receivabiesfrom employees and others in the Statement of

Financial Condition. The $3;922 wasnetted with other expensesin the Statement of Operations.

S. FINANCIAl.1NSTRUMENTSWITH OFF-BALANCESHEETRISK

The Company purchasesproprietary securities positions ("long posítions") in equity and fixed
income securities.The Company is exposedto market risk on these long positions as a result of
decreases in market value of long positions. These securities positions are marked to triaiket

daily.

In addition, the Companymaysell securities that it doesnot currently own and wili therefore be

obligated to purchasesuch securities at a future date.The Company records these obligations in
the financial statements at fair vaiuesof the related securities andwill incur a loss if the fair
value of the securities increasessubsequentto the date of sale.The Company did not hold any
securities sold, not yet purchasedat Decernber 31,2021.

In the normal course of business,the Company'scustomer activities involve the execution,
settlement, and financing of various customer securitiestransactions.These activities may
expose the Company to off-balance-sheet risk in the event the custorner or other broker is
unable to fulfill its contracted obligations and the Company has to purchase or sell the financial
instrument underlying the contract at a loss.

The Company'scustomer securitiesactivities are transacted.on either a cashor inargin basis.In
margin transactions, the Companyextends credit to its customers,subject to various regulatory
and internal margin requirements; collateralized by cashand.securities in the custorners'
accounts.In connection with these activities, the Companyexecutes and clears customer

transactions involving the saleof securities not yet purchased, substantiaily all of which are
transacted on a margin basissubject to individual exchangeregulations. Such transactions may
expose the Company to significant off-balance-sheet risk in the event margin requirements are
not sufficient to fully cover lossesthat customers mayincur. In the event the customer fails to

satisfy its obligations, the Company may be required to purchase or sell financial instruments at
prevailing market prices to fulfill the customer'sobligations. The Company seeksto controîthe
risks associated with its customer activities by requiring customers to maintain margin collateral
in compliance with various regulatory and internal guidelines. The Company monitors required
margin levels daily and, pursuant to suchguidelines, requires the customer to deposit additional
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collateral or to reduce positions when necessary.The margin account balance held by the
clearing broker as of December 31, 2021 was$570,595.

6. FAIR VALUE MEASUREMENTS

ASC820, Fair Value Measurernentsand Disclosures,pioVides a framework for measuring fair

value under generally accepted accounting principles and defines fair value as the price that

would be received to sellan assetor paid to transfer a liability in art orderly transaction between
market participants at the measurement date.ASC820-10 also establishes a fair value hierarchy,
which prioritizes the inputs to valuation techniques usedto measure fair value into three broad
levels.The fair value hierarchy gives the highest priority to quoted prices in active markets för
identical assets or liabilities (Level 1) and the lowest priority to unobservable inputs (Level 3).A
financial instrument's categorization within the fair value hierarshy is basedupon the lowest
level of input that is significant to the instrument's fair value measurement.The three levels
within the fair value hierarchy are described as follows:

Level1 - Quoted prices (unadjusted) in active markets for identical assetsor liabilities that the

Company hasthe ability to accessat the measurement date.Level1securities include exchange-

traded equities and mutual funds.

Levei2 - Inputs other than quoted pricesincluded within Level 1 that are observable for the

asset or liability, either directly or indirectly.Level2 inputs include: quoted pricesfor similar
assets or liabilities in active markets; quoted prices for identical or similar assets or liabilities in

markets that are not active; inputs other than quoted prices that are observable for the asset or

liability; and inputs that are derived principally from or corroborated by observable market data

by correlation or other means.Level2 securities includecorporate and municipal bonds and
federal agencymortgage backedsecurities.

Level3 - Unobservable inputs for the assetor liability for which there is littley if anyemarket

activity at the measurement date.Unobse.rvable inputs reflect the Company's own assumptions
about what market participants would use to price the asset or liability. The inputs are

developed based on the best information availablein the circumstances,which might include

the Company'sown financial data suchas internally developed pricing models, discounted cash
flow methodologies, as well as instruments for which the fair value determination requires
significant managementjudgment. The Companydid not hold Level 3 securities at December

31, 2021or during the year then ended.

The assets and liabilities measuredat fair value on a recurring basis as of December 31,2021 are

as follows:
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Level 1 Level 2 Level 3 Total
Fair Value

Securities owned:

Municipal bonds $ - $ 16,261,835 $ - $ 16,261 835
Corporate bands - 45,845 - 45;845

Government bond 49,848 - - 49,848
Equities 168,900 - - 168,900

Totals $ 218p48 $ 16;307;680 $ - $ 16,526,428

7. LEASES

The Companyleases office spaceunder operating lease agreements, whieh expire at various
dates through the fiscal year ending 2023, with rent payable in monthly installments andare
accounted for in accordancewith ASC842.For leases with renewal options, it can't be
determined with certainty that the Companywill remain in the leased space.Lease expense was
$51,052 for the year ended December 31, 2021and was recorded within occupancy ín the

accompanying Statement of Operations.

Operating leaseassetsand operating lease liabilities are recognized based on the present value

of the future lease paymentsover the leaseterm at the commencement date and totaled
$40,903 as of December 31, 2021 and is recorded within Other assetsas well asAccounts

payable,accrued expenses,andaccrualsother liabilities in the Statement of Financial Condition.

Since the most of the Company'sleasesdo not provide animplicit rate, the Company estimates
its incremental borrowing rate basedon information available at the commencement date in

determining the present value of future payments. Lease expense for net present value of

payments is recognizedon a straight line basisover the leaseterm.

The right-of-use assets obtained inexchangefrom newoperating lease liabilities was $78,427.
The weighted-average remaining lease term in years for operating leases is 0.98.The weighted-

averagediscount rate for operating leasesis3.75%.

Minimum future payments required under the non-cancellable leases are asfollows for the

yearsending December 31st:

2022 $ 38,764

2023 2,418

Total undiscounted cash flows 41,182

Less: present value discount (279)
Total lease liabilities $ 40,903
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The Company has an operating lease acconted fofunder ASC 840 due to the de minimis

arnount, nature or otherwise outside the scope óf ASC 842..Lease expense for ASC840 was

$33,690 for the year ended December31, 2021 andwas recorded within the Occupancy
Expense in the accompanyingStatement of Operations.

8. BANK LINE OF CREDIT

The Company hasentered into a $1,000,000bankof line of credit at an interest rateof 3.25%as
of December 31, 2021. $307,200 is the loan balance as of December31, 2021 with $692,800

unusedat that time. The line of credit ispersonally guaranteed by certain members of the

Company's Parent. Maturity date is June 17, 2022.

9. INDEMNIFICATIONS

in the normal course of business,the Company enters into contracts that contain a variety of

representations and warranties that provide indemnifications under certain circumstances.The

Company'smaximum exposureunder these arrangements is unknown as this would involve
future claims that may be madeagainst the Companythat have not yet occurred.The Company
expects the risk of loss to be remote.

10.CONCENTRATIONS OF CREDITRISK

The Company is engaged in various trading and brokerage activities in which counterparties

primarily include broker-dealers, banks, and other financial institutions. In the event

counterparties do not fulfill their obligations the Companymay be exposed to risk.The risk of
default depends on the creditworthiness of the counterparty of issuer of the instrurnent. It is
the Company'spolicy to review, as necessary,thecredit standingof eachcouriterparty.

1L EMPLOYEEBENEFITS

The Company offers a 401(k) plan to eligible employeeswith no Company matching at this tíme.

12.SUBSEQUENTEVENTS

We have evaluated subsequent events through February 22, 2022, the date the financial
statements were available for issuance,to determine if either recognitian or disclosure of

significant events or transactions was required. There were no changes.
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CINCaP Investment Group, LLC

Computation of Net Capitalfor brokers and dealerspursuant to Rule15c3-1 under the SecuritiesExchangeAct of 1934
As of December 31, 2021

Per FOCUS

Part ilA

Total ownership of equity qualified for net capital $ 2,881,770

Deduct - Nonallowable assets:

Accounts receivable (24,922)

Other assets (39,261)

Goodwill (125,000)

Net capital before haircuts 2,692,587

Haircuts on securities: (1,093,316)

Net capital 1,599;271

Minimum net capitai requirement 100,000

Excess net capital $ 1,499,271

Aggregate indebtedness - accounts payable and accrued expenses $ . 298 136 -

Percentage of aggregate indebtedness to net capital 18.64

NOTE:There are no material differences between the amounts preserited above and the amounts

reported on the unaudited Part ilA of Form X-17a-5 as originally filed as of December 31, 2021.

Minimum net capital requirement calculated asthe greaterof $100,000 or 6 2/3% of aggregate

indebtedness is $100,000. Net capital less the greater of 10% aggregate indebtedness or 120% of

minimum net capital requirement is $1,479,271.

Seethe Report of Independent Registered Public Accounting Firm.
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CINCaPInvestment Group, LLC Schedule II & Ill

Computation for determination of reserve requirement and information relating to possession of
control requirements pursuant to Rule 1503-3 of the Securities and Exchange Commission.

As of December 31, 2021

Computation of reserve requirements pursuant to Rule 15c-3-3 - The
Company is exempt from the computation of reserve requirements
according to the provisions for the Rule 15c3-3(k)(2)(ii) $ -

Information relating to possession of control requirement under Rule

15c3-3 - The Company isexempt from Rule15c3-3 as it relates to
possession and control requirements under the (k)(2)(ii) exemption
provisions. $ -
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CL ARK SCHAEFERHACKETT One East Fourth Street, Suite 1200, Cincinnati, Ohio 45202
suSINESS ADVISORS 513.241.3111 1 F.513.241.1212

REPORTOF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member

CINCaP Investment Group, LLC
Cincinnati,Ohio

We have reviewed management'sstatements,included in the accompanying Exemption Report, in which (1)
CINCaPInvestmentGroup, LLC identified the following provisionof 17 C.F.R.§15c3-3(k) under which CINCaP
InvestmentGroup, LLC claimed an exemptionfrom 17 C.F.R.§240.15c3-3:(k)(2)(ii) (exemptionprovision)and
(2) CINCaP Investment Group, LLC stated that CINCaP Investment Group, LLC met the identified exemption
provisions throughout the most recent fiscalyear without exception.

The Company is aiso filing this Exemption Report because the Company's other business activities
contemplated by Footnote 74 of the SEC Release No.34-70073 adopting amendments to 17 C.F.R.§240.17a-
5 are limitedto: proprietarytrading; effecting securitiestransactionsvia subscriptionson a subscriptionway
basis where the funds are payable to the issuer or its agentand not to the Company; participating in
distributions of securities (other than firm commitment undenwritings) in accordance with the requirements of
paragraphs (a) or (b)(2) of Rule 15c2-4. In addition, the Company did not directly or indirectly receive, hold, or
otherwiseowe funds or securitiesfor or to customers,other than moneyor otherconsiderationreceivedand
promptlytransmittedin compliancewith paragraph(a) or (b)(2) of Ruie 15c2-4 and/or funds received and
promptly transmitted for effecting transactions via subscriptions on a subscription way basis where the funds are
payable to the issuer or its agent and not to the Company;did not carry accountsof or for customers; and did
not carry PABaccounts(as defined in Rule 15c3-3) throughout the most recent fiscalyear withoutexception.

CINCaP InvestmentGroup, LLC's managementis responsible for compliancewith the exemptionprovisionsand
its statements.

Our reviewwas conducted in accordancewith the standardsof the Public CompanyAccounting Oversight

Board (United States) and, accordingly,included inquiriesand other requiredprocedures to obtain evidence .

about CINCaP Investment Group, LLC'scompliance with the exemption provisions.A review is substantially
less in scope than an examination, the objective of which is the expression of an opinion on management's
statements.Accordingly, we do notexpress such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statementsreferred to above for them to be fairly stated, in all material respects, based on the provisionsset
forth in paragraph(k)(2)(ii)of Rule 15c3-3 underthe Securities ExchangeAct of 1934 and the Company'sother
businessactivitiescontemplatedby Footnote74 of the SEC ReleaseNo.34-70073 adopting amendmentsto 17
C.F.R.§240.17a-5, and related SEC Staff Frequently Asked Questions.

Cincinnati,Ohio
February 22,2022
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CINCaPInvestment Group, LLC
Exemption Report

The Company is a registered broker-dealer subject to Rule 173-5 promulgated by the Securities and
ExchangeCommission (17 C.F.R.§240.17a-5,"Reports to be made by certain brokers and dealers").This
Exemption Report was prepared as required by 17 C.F.R.§240.17a-5(d)(1) and (4).To the best of its
knowledgeand belief, the Companystates the following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the following provisions
of 17 C.F.R.§240.15c3-3 (k)(2):(ii).

(2) The Company met the identified exemption provisions in 17 C.F.R.§ 240.153c3-3(k) throughout

the most recent fiscalyear without exception.

(3) The Company is also filing this Exemption Report because the Company's other business
activities contemplated by Footnote 74 of the SECReleaseNo.34-70073 adopting amendments
to 17 C.F.R.§240.17a-5are limited to: (1) proprietary trading; (2) effecting securities
transactions via subscriptionson a subscription way basiswhere the funds are payable to the
issuer or its agent and not to the Company; (3) participating in distribution of corporate equity
securities over-the-counter, corporate debt securities,mutual funds, private placement of
securities (other than firm commitment underwritings);and underwriter of municipal securities
in accordancewith the requirements of paragraphs (a)or (b)(2) of Rule 15c2-4. The Company (1)
did not directly or indirectly receive, hold, or otherwise owe funds or securities for or to
customers, (other than money or other consideration received and promptly transmitted in
compliance with paragraph (a)or (b)(2) of Rule 15c2-4 and/or funds received and promptly
transmitted for effecting transactions via subscriptions on a subscription way basis where the
funds are payable to the issueror its agentand not to the Company); (2) did not carry accounts
of or for customers; and (3) did not carry PABaccounts (asdefined in Rule 15c3-3) throughout
the most recent fiscal year without exception.

CINCaPInvestment Group, LLC

1,Nelson Taul, affirm that, to the best of my knowledge andbelief, this exemption report is true and
correct.

Nelson Taul, CEO

February 22, 2022

20


