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OATHORAFFIRMATION

Don W Millen Jr
I, ,swear (or affirm) that, to the best of my knowledge and belief, the
financial reoort pertaining to the firm of DragonflyCapitalPartners, LLC , as of

December 31 ,2 istrue andcorrect. I further swear(or affirm) that neither the company norany
partner, officer, director, or equivalent person,asthe casemaybe,hasanyproprietary interest in anyaccountclassifiedsolely
asthat of a customer.

No ublic ;,2,0

R
This filing** contains (check all appilcable asesis 4
O (a)Statement of financial condition.
E (b) Notes to consolidated statement of financial condition.

O (c)Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensiveincome(asdefinedin §210.1-02of RegulationS-X).

0 (d) Statement of cash flows.

0 (e) Statement of changes in stockholders'or partners'or soie proprietor's equity.
0 (f) Statement of changes in liabilities subordinated to daims of creditors.
0 (g) Notes to consolidated financial statements.

O (h) Computation of net capital under 17 CFR240.15c3-1or 17 CFR 240.18a-1,as applicable.
0 (i) Computation of tangible net worth under 17 CFR240.18a-2.
0 (j) Computation for determination of customer resente requirements pursuant to Exhibit A to 17 CFR240.15c3-3.
0 (k)Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR240.15c3-3or

Exhibit A to 17 CFR 240.18a-4,asapplicable.
0 (I) Computation for Determination of PAB Requirements under Exhibit A to §240.15c3-3.
0 (m) Information relating to possession or control requirements for customers under 17 CFR240.15c3-3.
O (n) Information relating to possession or control requirements for security-based swapcustomers under 17 CFR

240.15c3-3(p)(2) or 17 CFR240.18a-4,asapplicable.

0 (o) Reconciliations, including appropriate explanations, ofthe FOCUSReport with computation of net capital or tangible net
worth under 17 CFR240.15c3-1,17 CFR 240.18a-1,or 17 CFR240.18a-2,asapplicable,andthe reserverequirements under 17
CFR240.15c3-3 or 17 CFR 240.18a-4,asapplicable,if material differencesexist,or a statement that no material differences
exist.

O (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.
5 (q) Oath or affirmation in accordance with 17 CFR240.17a-5,17 CFR240.17a-12,or 17 CFR240.18a-7,asapplicable.
O (r)Compliance report in accordance with 17 CFR240.17a-5 or17 CFR240.18a-7,as applicable.
O (s)Exemption report in accordance with 17 CFR240.17a-5or 17 CFR240.18a-7,as applicable.
O (t) Independent public accountant's report based on an examination of the statement of financial condition.
0 (u) Independent public accountant's report basedonan examination of the financial report or financial statements under 17

CFR240.17a-5,17 CFR240.18a-7,or 17 CFR240.17a-12,asapplicable.
0 (v) independent public accountant'sreport basedonan examination of certain statements in the compliance report under 17

CFR240.17a-5or 17 CFR240.18a-7,asapplicable.
0 (w) independent pubNcaccountant's report basedona review of the exemption report under 17 CER240.17a-5or 17

CFR240.18a-7,asapplicable.
0 (x)Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR240.15c3-le or 17 CFR240.17a-12,

asapplicable.
0 (y) Report describing any material inadequacies found to exist or found to haveexisted sincethe date of the previous audit, or

a statement that no material inadequacies exist,under 17 CFR240.17a-12(k).
0 (z)Other:

**Torequest confidential treatment of certain portions of this filing, see 17 CFR240.17o-5(e)(3)or 17 CFR240.18o-7(d)(2),as
applicable.
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Jennifer Wray CPA PLLC
800BonaventureWay. Suite168. SugarLand,TX 77479

Tel: 281-923-7665 Email: jenniferwraycpa(&yahoo.com PCAOB#6328

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the membersof
DragonflyCapitalPartners,LLC

Opinion on the Financial Statements

We have audited the accompanying statementof financial condition of DragonflyCapital Partners, LLC as of
December 31, 2021, the relatedstatementsof income,changes in member'sequity, and cashflowsfor the year
ended December 31, 20:21,and the related notes and schedules. In our opinion,the financial statements present
fairly, in all material respects,the financial position of Dragonfly Capital Partners,LLC as of December 31, 2021
and the results of its operations and its cash flows for the year ended December 31, 2021 in conformity with
accountingprinciplesgenerally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Dragonfly Capital Partners, LLC's management. Our
responsibility is to expressan opinionon Dragonfly CapitalPartners,LLC'sfinancialstatementsbasedonour audit.
We are a public accounting firm registered with the Public CompanyAccountingOversight Board (United States)
(PCAOB) and are required to be independent with respect to Dragonfly Capital Partners, LLC in accordancewith
the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit inaccordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assuranceabout whether the financial statements are free of material
misstatement,whether due to error or fraud. Our audit included performingproceduresto assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that
respond to those risks.Such procedures included examining, on a test basis, evidence regarding the amountsand
disclosures in the financial statements.Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements.We believe that our audit provides a reasonable basis for our opinion.

Auditor's Report on Supplemental information

The supplementary information contained in Schedules I, li & 111have been subjected to audit procedures performed
inconjunction with the auditof DragonflyCapitalPartners,LLC'sfinancialstatements.Thesupplementalinformation
is the responsibility of Dragonfly Capital Partners, LLC's management. Our audit procedures included determining
whether the supplementalinformation reconciles to the financialstatementsor the underlying accountingandother
records, as applicable, and performing procedures to test the completeness and accuracy of the information
presented in the supplemental information. In forming our opinion on the supplemental information, we evaluated
whether the supplemental information, including its form and content, is presented in conformity with 17 C.F.R.
§240.17a-5.In our opinion, the Supplementary schedule is fairly stated, in all material respects,in relation to the
financial statements as a whole.

Jennifer Wray CPA PLLC

We have served as Dragonfly Capital Partners, LLC's auditor since 2022.

Sugar Land, Texas

January 21, 2022
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Statement of FinancialCondition

December 31,2021

Assets

Cash and cash equivalents $ 10,884

Prepaid expenses 993

Total assets $ 11,877

Liabilities and Member's Equity

Accounts payable $ 2,500

Member's equity 9,377

Total liabilities and member's equity $ 11,877

The accompanying notes are an integral part of these financial statements.
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Notes to Financial Statements

December 31,2021

1. Organization

DragonflyCapital Partners,LLC (the Company),a North Carolina limited liability company, is a wholly
owned subsidiary of Dragonfly Capital Management, LLC (the Parent). The Company is a merchant-

banking firm headquartered in Charlotte, North Carolina, serving smalland middle-market companies in
the southeastern United States.The Company offers unbiasedadvice andassistance to clients regarding

private capital placements,mergers andacquisitions, and other financial assignments.The Company is a
broker-dealer registered with the Securities and ExchangeCommission ("SEC")and is a member of the
Financial Industry Regulatory Authority ("FINRA").

2. Summaryof Significant Accounting Policies

cashand cash Equivalents
The Company considers all highly liquid investments, which are readily convertible into known amounts
of cash and have a maturity of three months or lesswhen acquired to be cash equivalents.

Fee Revenue
The Company's revenues are generated primarily through providing merger and acquisition andcapital
raise related advisory services. The Company receives non-refundable, monthly advisory fees to
compensate for the substantial research and analysis performed as part of the engagement. The
Company recognizes these non-refundable monthly advisory fees as earned in accordance with the
terms of the engagement.The remainder of any fee revenue generated by the Company is recognized
upon the closing of a transaction.

On January 1,2018, the Company adopted ASU No.2014-09 "Revenue from Contracts with Customers"
(Topic 606) andall subsequent ASUsthat modified Topic 606 using the modified retrospective approach.
Under Topic 606, the Company must identify the contract with a customer, identify the performance
obligations in the contract, determine the transaction price, allocate the transaction price to the
performance obligations in the contract, and recognize revenue when (or as) the Company satisfies a
performance obligation.

The Company's revenue is comprised of advisory fee revenue. As such, the Company's accounting
policieshavenot changed materially sincethe principlesof revenue recognition from the guidance are
largely consistent with prior guidance and current practices applied by the Company. Furthermore,
significant revenue has not been recognized in the current reporting period that resulted from
perforrnance obligations satisfied in previous periods.

The Company generated all revenue from interest on cash in the bank.

Income Taxes

The Company is a limited liability company in which all elements of income and deductions are included
in the tax return of the Parent. Therefore, no income tax provision is recorded by the Company. The
Company doesnot believe that there are any material uncertain tax positions and accordingly, it will not
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recognize any asset or liability for unrecognized tax benefits. For the year ended December 31, 2021,
there were no interest or penalties recorded or included in the Company's financial statements related
to income taxes.The Company believes it is no longer subject to income tax examinations for years prior
to 2014.

Member's Equity
The Company hasone classof member'sequity and it is owned 100% by the Parent.

Management's Estimates
The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets

and liabilities and disclosure of contingent assets and liabilities at the dates of the financial statements
and the reported amounts of revenues and expenses during the reporting periods. Actual results could
differ from those estimates.

Subsequent Events
The Company has analyzed its operations subsequent to December 31, 2021 through the date that the
financial statements were available to be issued for potential recognition or disclosure in the financial
statements.

3. Related Party Transactions

The Company has a management agreement with the Parent for the reimbursement of administrative
costs, including the use of office space,utilities, and telephones.Reimbursements during 2021for rent,
utilities, and telephone use totaled $6,000.

4. Net Capital Requirements

The Company is subject to the SEC'sUniform Net Capital Rule (SECRule 15c3-1), which requires the
maintenance of minimum net capital of $5,000 and requires that the ratio of aggregate indebtedness to
net capital, both as defined, shall not exceed 15 to 1. At December 31, 2020, the Company had net
capital of $7,642 and its ratio of aggregate indebtedness to net capital was0.32to 1.

5. GOING CONCERN

As needed, the parent company contributes capital to fund Company operations and maintain
compliance with net capital requirements.

6. Other Matters

The 2019 novel coronavirus (or "COVID-19") has adversely affected, and may continue to adversely
affect economic activity globally,nationally and locally.It is unknown the extent to which COVID-19 may
spread,may have a destabilizing effect on financial and economic activity and may increasingly have the
potential to negatively impact the Company'sand its customers' costs, demand for the Company's
products and services, and the U.S.economy. These conditions could adversely affect the Company's
business,financial condition, and results of operations.Further,COVID-19 may result in health or other
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government authorities requiring the closure of the Company's operations or other businesses of the
Company'scustomers andsuppliers,which couldsignificantly disrupt the Company'soperations and the
operations of the Company'scustomers.The extent of the adverse impact of the COVID-19 outbreak on
the Company cannot bepredicted at this time."


