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PART111

FACING PAGE

information Required Pursuant to Rules 17a-5,17a-12, and 18a-7 under the Securities Exchange Act of 1934

FILING FORTHEPERIODBEGINNING of A i AND ENDING li f $1 A02.I
MM/DD/YY MM/DD/YV

A.REGISTRANTIDENTIFICATION

NAME OF FIRM: Att pdyr r-R- VíptS7hadrarr-' Rad?, AftL,

TYPEOFREGISTRANT (check all applicable boxes):

Broker-dealer D Security-based swap dealer O Major security-based swap participant
0 Check here if respondent is also an oTCderivatives dealer

ADDRESSOFPRINCIPAL PLACEOFBUSINESS:(Do not usea P.O.box no.)

(No.and Street)

lŠral fa-s-ra- . PA- Nei o I
(City) (State) (ZipCode)

PERSONTO CONTACT WITH REGARDTOTHISFILING

(Name) (Area Code -Telephone Number) (Email Address)

8.ACCOUNTANTIDENTIFICATION

INDEPENDENTPUBLICACCOUNTANTwhose reports are contained in this filing*

(Name -if Individuali state last, first, and middle name)

(Address) (City) (state) (Zip Code)

(Date of Registration with PCAOB)(if applicable) (PCAoB Registration Number, if applicable)

FOROFFIGALUSE ONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public

accountant mustbe supported by astatement of facts.and circumstancesreliedon as the basis of the exemption. See17
CFR240.17a-S(e)(1)(ii), if applicable.

Persons who are to respond to the collection of information contained in this form are not required to respond unless the form

displays a currently valid OMB control number.
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OATHORAFFIRMATION

I, Q€.A 00...f....? , swear (or affirm) to the best of my knowledge and belief, the
fi ancial report pertaining to the firm of Risiitterrrvuster-riare Vf 5·r-shamri-Gae) as of

acarmaare... E i , 2o-g., is true and correct. I further swear (or affirm) that neither the company nor any
partner, officer, director, or equivalent person,.as the casemay be,has any proprietary interest in any account classified solely
as that of a customer.

Ti in r

Notary Public Commonwealth of Pennsylvania - Notary Seal
CatherineEvan,NotaryPublic

Thi filing** contains (check all applicable boxes): t.awrenceCounty
'(a) Statement of financial condition. My Commisalonexpires October9,2023

- (b) Notes to consolidated statement of financial condition. Commissionnumber1355769

(c)Statement of income (loss) or, if there is other comprehensive income n eNpne sŸprÃÛÛ%%NNt of
comprehensive income (as defined in §210.1-02 of Regulation 5-X).
(d) Statement of cash flows.

(e) Statementof changes in stockholders' or partners' or sole proprietor's equity.
(f) Statement of changes in liabilities subordinated to claims of creditors.
(g) Notes to consolidated financial statements.

IK (h) Computation of net capitai under 17 CFR240.15c3-1 or 17 CFR 240.18a-1, asapplicable.
O (i) Computation of tangible net worth under 17.CFR240.18a-2.
O (j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3.

O (k) Computation for determination of security-based sway reserve requirements pursuant to Exhibit ato 17 CFR240,1Sc3-3 or
Exhibit A to 17 CFR 240.182-4, as applicable.

O (l) Computation for Determination of PAB Requirements under Exhibit A to §240.15c3-3.
O (m) Information relating to possession or control requirements for customers under 17 CFR240.15c3-3.

O (n) Information relating to possession or control requirements for security-based swapcustorners under 17CFR

240-15c3-3(p)(2) or 17 CFR 240.18a-4, as appHcable.

O (o) Reconciliations, induding appropriate explanations, of the FOCUSReport with computation of net capital ortangible net
worth under 17 CFR 240.15c3-1, 17 CFR 240.183-1, or 17 CFR240.18a-2, as applicable, and the reserve requirements under 17
CFR240.15c3-3 or 17 CFR 240.18a-41 asapplicable, if material differences exist, or a statement that no material differences
exist.

Of (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.
W (q) Oath or affirmation in accordance with 17 CFR240.17a-5,17 CFR240.17a-12,or 17 CFR240.18a-7, as applicable.

(r) Compliance reportin accordance with 17 CFR240.17a-5 or 17 CFR240.18a-7,as applicable.
(s) Exemption report in accordance with 17 CFR240.173-5 or 17 CFR240.18a-7, as applicable.

(t)lndependent public accountant's report based on an examination of the statement of financial condition.

O (u) independent public accountant's report based on an examination of the financiatreport or financial statements under 17
CFR240.17a-5, 17 CFR240.18a-7, or 17 CER240.17a-12, as applicable.

O (v) independent publicaccountant's report based on an examination of certain statements in the compliance report under 17

/CFR 240.17a-Sor 17 CFR240.18a-7, asapplicable.
W (w) Independent public accountant's report based on a review of the exemption report under 17 CFR240.17a-5 or 17

CER240.18a-7; as applicabie.

(x)Supplemental reports on applyingagreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR240.17a-12,
as applicable.

@ (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

(2) Other:

**Torequest confidential treatment of certain portions of this filing, see 17 CFR240.17a-5(e)(9} cr .17CFR240:18a-7(d)(2), as
applicable.
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RWGROUP
HELPINGYOU ACHIEyE EXCELLENCE

REPORTOF INDEPENDENTREGISTEREDPUBilC ACCOUNTING FIRM

To the Board of Directors

of Westminster investment Group, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Westminster investment Group, Inc. as of
December 31, 2021, and the related statements of income, changes in stockholders' equity, and cash flows for the year
then ended, and the related notes (collectively referred to as the financial statements). In our opinion, the financial
statements present fairiy, in all material respects, the financial position of Westminster investment Group, Inc. as of
December 31, 2021, and the results of its operations and its cash flows for the year then ended in accordance with
accounting prindples generally accepted in the United States of America.

Basis for Ophaion

These financial statements are the responsibility of Westminster investment Group, Inc.'smanagemente Our responsibility
is to express an opinion on Westminster investment Group, Inc.'sfinancial statements based on our audit. We are a pubile
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required
to be independent with respect to Westminster investment Group, Inc. in accordance with the U.S.federal securities laws
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement,
whether due to error or fraud. Our audit included performing procedures to assess the risks of material misstatement of

the financial statements, whether due to error or fraud, and performing procedures that respond to those risks Such
procedures included examining,ona test basis,evidence regarding the amounts anddisclosures in the financial statements.
Our audit also included evaluating the overall presentation of the financial statements. We believe that out audit provides a
reasonable basis for our opinion.

Auditor's Report on Supplemental information

The computation of net capital, computation of basic net capital requirements and aggregate indebtedness and
reconelliation with company's computation under rule 1Sc3-1 has been subjected to audit procedures performed in
conjunction with the audit of Westminster investment Group, Inc 's financial statements The supplementatinformation is

the responsibility of Westminster investment Group, Inc.'s management. Our audit procedures included determining
whether the supplemental information reconciles to the financial statements or the underlying accounting and other
records,asapplicable,and performing procedures to test the completeness and accuracyof the information.presented in
the supplemental information. In forming our .opinion on the supplemental information; we evaluated whether the
supplemental information; including its form and content, is presented in conformity with 17 C.F.R.§240.17a-5.In our
opinion, the computation of net capital and aggregate indebtedness under rule 15c3-1 is fairly stated, in all material
respects, in relation to the financial statements asa whole.

We have served asWestminster investment Group, Inc.'sauditor since 2015.
Kennett Square, Pennsylvania
February 10, 2022

400 Old Forge Lane Phone: 610-713-8208

Suite 401 Fav: 610-807-0370

Kennettsquare, PA 19348-1914 www.rwgroupuc.eoro
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WESTMINSTER3NVESTMENT G110W, INC.
STATEMElNT ÓÊFINANCIAL CONDITION

DECEMBER 31,202I

ASSETS

Cash and cash equivalents $ 15;991
Accounts Receieable 4;607

Total Assets 20,591

LIABILITIESAN11STOCKHOLDERS' EQUITY

LIABILITIES

liabilities $3707

STOCKHOLDERS' EQÚITY

Common Stock, without par vahie; 1;000 000 sharesauthorized,

Oneshareissued andoutstanding $3 00
Retained Ëainings ŠŠ$90

Total Stockholde s' Equity $42 891

Totaf Liabilities and Síockholdes Equity d?-8

Seeaccompanying Notes tosinancial Staternents



WESTMINSTER INVESTMENT GROUP, INC.
STATEMENT OF INCOME

FOR THETEAR ENDED DECEMBER31 2021

REVENUES

Commissions from Sales ofMutualTunds S 113i4e6
Other Income

Total Revenues $ 113,466

EXPENSES

Commissione 0233 i
Legal andAcdounting 7 2K
Licensing Filing Feesand Memberships 3 4RI
Other OporatingExpenses

Total Expenses 113 195

Income|(Loss)before Provision foracome Taxes 271

Provision foMncome Tax

Net Incomel(Loss)

Seeaccompanying Notesto Financial Statements



WESTMINSTER UWESTMENT GROUP,SIC
STATEMENT ONCHANGES IN STOCKlioLDliinSTEQUITY

ÉÖRTHE YEAR ENDED RECEMBE Šiy2021

Conunon Retained
Stock Earnings otaL

Balance acDecember 31 2020 $ 3,000 $9 620 $ 12 620

Net Income/(Loss) $ - 0 27F 271

Balance at December 31 2021 0 $9 591 1_2391

$ee accompanying Notes to FinanciaEStatement



WESTMENSTER INVESTMENT GROUP INCO
STATEMENT OF CASIFFtÒWS

FOR THE YEARENDED DECEMBERMe20si

CASH FLOWS FROM OPERATING ACTIVITIE
Net &comel(Losd $ 271
ChannesioAssets andLiabilities:

Accounts Receivable 531
Accounts Payable 231

Net Cash Provided by Operating Actwities 529

CASH AND CASH EQUIVALENTS
Cashanddash Equiyalenttat Beginning of Year 6 520

Cash and Cash Equivalents at End of Year S_Ï5391

Seeaccoinpanying Notes*Financia0Stateinent



WESTMINSTER INVESTMENT GROUPeINC.
NOTESr TO FINANCIAL STATEMENTS

DEOEMBER 31; 2021

NO TET-- ORGANIZATION

Westminster Investment Group, Inc. (the Company) is a broker-dealer registered with the

Securities and Exchange Commission (SEC) and is amember of theFinanciallndustry
Regulator Authoriè (FINRA) The Company'sactivities are limited to tlie saleof registered
investmentcompanysharesandaariableannuity insurance contracts

NOTE 2:-SIGNIFICANT ACCOUNTINGTOLICIES

The Company uses the accrual basis of accounting. Its accounting and reporting policies are in
accordance with generally accepted accounting principles and conform to the general practices
within the brokerage industry. The company adopted accounting standard ASC 606, which did
not have a material impact on the company. For both investment company sharesand variable
annuity insurance contracts, revenue is recognized at the date of the trade. Fortrails, both
investment company sharesand annuity insurance contracts, the revenue is recognized when
collectible on a monthly or quarterly basis,based on the anniversary date of the investment.

NOTE 3 - NET CAPITAL REQUIREMENTS

The firm is subject to the net capital rule of the Securities and Exchange Commission, This rule
requires that the firm's ratio of "aggregate indebtedness," as defmed, to "netcapital," as defined,
not exceed 15 to 1.At December 31,2021, the firm's ratio of aggregate indebtedness to net
capital was62 to 1,and net capital was $12,431 as compared to the required minimum net capital
of $5,000.

NOTE 4 - EXEMPTION.FROM RULE 15c3-3

During 2021,the firm limited its business activities to the purchase, sale and redemption of shares
of registered investment companies. Securities of customers were not accepted for safekeeping.
The company does not routinely accept customer's funds and any funds sent to the company,
which consisted solely of checkspayable to registered investment companies, were promptly
remitted. The company is therefore exempt from the customer reserve requirements of SEC rule
15c3-3 under section (k)(1).

NOTE 5- CASH EQUIVALENTS

The Company considers investments in liquid debt instruments with original maturity datesof
less than three months as cash equivalents for purposesof the Statement of CashFlows.

NOTE 6-INCOME TAXES

The Company has elected to file income tax retums as a subchapter S Corporation as defined in
the Internal Revenue Code.Generally, an S Corporation is not subject to income taxes but rather,
items of income, loss, deduction and credit passthrough to stockholders in detennining their

individual income tax liability. The Company complies with Financial Accounting Standards
Board (FASB) Accounting Standards Codification (ASC) 740,Income Taxes which requires an
asset and liability approach to financial accounting and reporting for income taxes. Deferred
income tax assetsandliabilities are computed for differences between the fmancial statement and
tax basis of assetsand liabilities that will msult in taxable or deductible amounts in the future
based on the enactedtax laws and rates applicable to the periods inwhich the differences are
expected to affect taxable income.Valuation allowances areestablished,when
necessary, to reduce the deferred income tax assetsto the amount expected to be realize



ESTMINSTER INVESTMENTR0MkINC
NOTES TuFIl4ANCIAleSTANMENTS

DECElÝIBEN31(dQif

NOTE 6 INCOME TAXES40antimaedya

ASC 740 protides guidance for how uncertain tax positionseshouldbe reçognized measured
presefited and disolosedin thef nancialstainmentseASNT40eguirestheeyahiatinedftae
positions takenorexioected to b takerninthe coureeofpreparingthe.tompan†s fangetuméto
detennine whetherthe tatponitions are I'morealikely-thanaïot"sofbeing sustainekby th4
applicabletu authority.Tax posiilon not deemedto meet the morealikelyetháñanotothreshold
woulebe reedrdedas taxbenefit or expense inthe curient yeat

NOTF 7 è_|_OFESTIMATES

Ïlfe preparátion of financialstatements in conformity pith aecountinge inciplösgenerally
aceptedìnthe United StatesofiAmerica requires management to ruakeestimatesaand
assumptions This will affect therepoited amonntsof assetseandtliabilitiesgaiseläsaaof
contingefikassets analiañilities atahedate ofthe financialetatements andrenartedlansonutsof
evenu andexpensesduring the repoite&nriod Ãctuaf results coulddinerfranâneseestiinates

NGTE 8 SUBSEQUElÝT EVENTS

Management has evaluatedsubsequent events through February10g2022 date onehich the
finanoialetatementsveréeaïÏableatóneissued No e%entshaueoccurreesineestheenäländelsheet
date thantid häfe materielãmpactonthe financialatatements



WESTMENSTER 11WESTMENT GROUP, INC.
AT DECEMBER 31,2021

SCHEDULE I

COMPUTATION OF NET CAPITAL

Total Stockholders' Equity $ 12,891

Deductions and/or Charges
Non-Allowable Assets- -460

A ccounts Receivable

Net Capital S 12A31

SCHEDULE II

COMPUTATION OF BASIC NET CAPITAL REQUIREMENTS

Minimum 6TetCapital Required [_314

Minimum Dollar Net Capital Requirement Lla.00

Net CapitalRequitement $ 65&99

ExcessNet Capital LlA31

ExcessNet Capitalat 10%of A.I. or
120%of Minimum Dollar Net Capital Requirement $ £1

Percentageof Aggegate Indebtedness to Net Capital 62 %

Percentage of Debt to Debt-Equity Computed
In Accordancewith Rule 15c3-1(d)

COMPUTATION OF AGGREGATE INDEBTEDNESS

Total Aggregate Indebtedness Liabihties 01202

Percentage of Aggregate Indebtedness to Net Capital 62 %

SCHEDULE III

RECONCILIATION WITH COMPANY'S COMPUTATION

There were no differences inthe computation of net capital between this report and the corresponding
computation prepared by the Company for inclusion in its unaudited Part II FocusReportas of
December31,2021



Westminster
kivesteent

Group Ina 23 EagNorthStreet
NewCastle PennsÌvånia(Stat

72426549$$& PayS47à5%

EXEMPTlØN REPORT

December 3 2020

To theobest of our knowledge and belief Westminster investment Group,Anc,is exemptfroinethe
prdisions of Rule 15c3-3(k)(i) because it meets the cohditionsserforth irtparáersh (kyofnule 15eš%
pursuant to subparagraph45c343(k)(i) The comany metthenemption(provisiérgingaragrap @(
of Rule45cSf34rotuthe eid January 2020through Decembet3t20gtwithotexedption

Very trul yours

Sandra L. Burry
President
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RWGaoUI
ELPINGYou AcH eveEXŒLLENCÉ

REPORTOFINDEPENDENTREGISTEREDPUBUCACCQUNTING FIRM

To the Board of Directors

of Westreinster investment Group inc.

We have reviewed management's statements;included in the accompanying Exemption Report Rule 17a 5(d)(4);
in which (t) Westminster investment Group, Inc. identified the following provisions of 47 c.F.Re§15t3-3{kk
under which WestminsterTnvestment Group,Inc.;daimed an exemption frorn í? C5 R4½24015c3 3 (k)(1) (the
''exemption provisions") and. (2) Westminster Investment Group Inc.stated that Westmirister investment Gräup
inc met the identified exemption provisions throughout the nŠosttreœnt ÏiscaÏSear without exception

Westminster investment Geoup,ine's management is responsibie for compliance with the exetnption provisions
and its statements.

Our review was conducted in accordance with the standards of the PublioCompany Accountingaversight Board
(United Stätes) andsaccordingly, induded inquiries and other required pronedt re te obtain evidence abáÖt
Westminsier lovestment Group, lnc'sscornpliance with the exemption proyisionEA rekiew is subaritially less
in sèope han an examination the.âbjectiue of which is the expression of an opiníon on management!s
statements Accordingly, we do not express such an opinion.

Based orr our review, we are not aware of any triaterial modifications that should be madeto manaeement's
tatements referred to above for them to be fairly stated in all material respects, based on the provisions set

forth in paragraph (k)(i) of Rule isc3-3 under the Securities ExchangeAct of 1934

Kennett SquaresPennsylvania
February 10 2022

40c old Forge Lane DNace: 610±713-8208 .

Suite 401 Ea ; 6i0f807 0370

Kennettsq are, PA 1Ò345-1914 wwv (wgrouplicsato

1of 1 2/U/2022 10)H AM



SIPC7436eREV-12mi84df https;Nwwwisipcorg/medialfiling-forrus/SIPC7936eREV-i2-18.pdf

SECURITIES INVESTOR PROTECTION CORPORAT)ON

an? NailCode8967PÄ Box7247Philadelphia,PA1917G4)00 SIPCB7
(36 REV42ft 6 GeflesalASSesSmellt R000t1Cillatiol1 (36-REE12718

For the fiscatyear ended

(Read carefully the iristructions irr you(Working Copy belare completing this Form)

TD BE FILED BY ALL SiPC MEMBERS WITH FISCAL YEAR ENDINGS

tÅame o Member address Des gnated Examining Authoilty, 1934 Act registrafíon no. and montkin whch fiscal year ends for
purposeso the andt reqrementohSECRule173-5

Note; I any of the informatiertshownon the C
£ mailing label requlres correction please e-ma

any corrpctions to form@sipc.organdso

G 2 iridicate on tha form filed.

Name and telephone nutnbet ofperson to ge
(FA ps - 2 contact fespectir g this form. C3

2. A. Gener Assessment (item 2e from page 2

B Less payment made with SIPC 6 filed (exclude interest)

date Pela
C Less prior oveipayment applied

D Assessmenthalance due or (overpayment)

E interen con puted oniate payment (see instruction E) for__ days at 20% per annum

F. Total assessment balance and interest due (or ove payment carried forward)

G. PAYMEilT: the box

theck mailed to P.O.Box Funds WiredÜ AC
Total (must be same as F above)

H. Overpayment carried forward $0

3, $ubsidiaties (5) and predecessors (P) included in this arm(g ve r ame and4934 ct te iètrat on a n bRr)

The SIPC membersubmittiig this form and the

í arta n onrhma co t n ddhr p sent h r ect
and complete *

A ha und S na

Dated the day o 2 f(' E GO

This form and the as sament paymentisAue 60 days after the end of the fiscaLyear Retain the Working Copy of this form
for a period of not lessÄhan 6 years the latest 2 years in an easily accessible place.

cm Dates:
ost narked Received ReviewTd

Caculations Documentation F9rwardCopy

Exceptionsb
c

Dispositióneof exceptions
1

1of 4 1edì2022,607 PM



SIPC7-34-REV-1298.pdf littps'/ww½.sipeorg/medialfilnig formsÏŠInd73eRE412··1%.pdf

DETERMiltATION OF "SlPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT

Amounts1erthe scal period
beginning 1 2di
andending -RS

Elim nate cents

23.loNialrevenue (FOCUSi.ine 12/Parl llA Line9, Code 4030)

26.Addillons;

(l) Total revenues from the secutilies business of subsidiaries (exceptioreign subsidiariestand
presecessatsenetincludedabove.

(2) Net lossirom..principal transactions in securities in trading accounts.

(a)NotlossJion principal.transactions imcommodities in trading accounts.

(4)interestand dividend expense deductedin determiningitem tai

(S) Net loss from managementof or parlicipation inthe underwritingor distribution otsecurities.

(6) Egenses other thandvertising, pilnting, registratioifees and legalfees dedueled in determiningnet
pro t frommanagementof or participation in underwritingordistribution ofasedurities

(7) Natoss from sectírities in inVestmentaccounta.

Total additions

20.Deductions

( ) Revenues1romthe distributiottot shares of a registered open end investmentcompanyor unit
investment1rust, from the sale et variable annuities, trom the business ol insuraticer freininvestment
advisoryservicesrendered10tegistered investment companiesor insurancecompanyseparate
accounts,and4romtransäctions in security tutores products

(e)Revenuestrom commoditytransactions:

(3)Ûommissionsatloor brokerage andclearancepaidto ollier SIFC membersinconnection with
securitiestransactions.

(4) ReimbursementsÏor postage inconnaclion with proxysolicitation.

(5) Net gain frain securities in investmenLacconts

(6) (00% of commissionsand markupsearned from transactions in (i] certificates of deposit and
(ii) Treas ry bills baskers acceptancesor commercialpaperthat mature nine months oriess
from issuani;e date

(7) Direct expensesof printingadvertising and legalfeesiincurred in connection wittrather revenue
related to thesecu llies businesy(revenuedefined bySection16(9)(L) of the Act)

(8) Other revenuegot related either directly or indirecilyde the securities businesi.
SeeinstrucGonC)

(Deductionsin excess 00$100 000 require documentation)

(S) (I) Totalinteresvanddivideneexpense (EOCUSLilie 22/PART A Une13e
Gode4075 plus line26(4) above)but not in excess
of total interästand dividend income $

(i 40%almargin interest earned on customerssecurities
accounts (40% of FOCUSline St Code 8960) $

Enter the graaler of line (i) or (lif

Total deductions

24.SlPGNet0 ejalingRevenues

26. GeneralAssessmeni§ 0015 $-

( o pagei, line 2.N)
2

1/2N/2022 1:Ø7PM


