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OATHORAFFIRMATION

I, r affir to the b t of m nowledge and belief, the

fin ci I epo ertaining to the firm of sRa ( ( »Of6 , as of
,2N is true and correct. I further swear(or affirm) that neither the company nor any

partner, officer, dire or,or equivalent person, asthe casemay be,hasany proprietary interest in any account classifiedsolely
asthat of a customer.

Signature: /4

Title:

Notary ublic

ing* ntains (check all applicable boxes):
(a) Statement of financial condition.
(b) Notes to consolidated statement of financial condition.
(c)Statement of income (loss) or, if there is other comprehensive income in the period(s) presented,a statement of
comprehensiveincome (asdefined in §210.1-02of RegulationS-X).
(d) Statement of cash flows.
(e) Statement of changesin stockholders'or partners' or sole proprietor's equity.

O (f) Statement of changes in liabilities subordinated to claims of creditors.
(g) Notes to consolidated financial statements.

(h) Computation of net capital under 17 CFR240.15c3-1or 17 CFR 240.18a-1,asapplicable.
(i) Computation of tangible net worth under 17 CFR240.18a-2.
(j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR240.15c3-3.
(k)Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR240.15c3-3 or
Exhibit A to 17 CFR 240.18a-4,as applicable.

O (l) Computation for Determination of PAB Requirements under ExhibitA to §240.15c3-3.
(m) information relating to possession or control requirements for customers under 17 CFR240.15c3-3.
(n) Information relating to possessionor control requirements for security-based swapcustomers under 17 CFR
240.15c3-3(p)(2) or 17 CFR240.18a-4,as applicable.
(o) ileconciliations,including appropriate explanations,of the FOCUSReport with computation of net capital or tangible net
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1,or 17 CFR240.18a-2,as applicable,and the reserve requirements under 17
CFR240.15c3-3 or 17 CFR 240.18a-4,as applicable,if material differences exist, or a statement that no material differences
exist.
(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.s.

(q) Oath or affirmation in accordancewith 17 CFR240.17a-5,17 CFR240.17a-12,or 17 CFR240.18a-7,asappiicable.
O (r) Compliance report in accordance with 17 CFR240.17a-5or 17 CER240.18a-7,as applicable.
O (s)Exemption report in accordance with 17 CFR240.173-5 or 17 CFR240.18a-7,asapplicable.
O (t) independent pubile accountant's report basedon an examination of the statement of financial condition.
O (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17

CFR240.17a-5,17 CFR240.18a-7,or 17 CFR240.17a-12,asapplicable.
O (v) Independent public accountant's report based onan examination of certain statements in the compliance report under 17

CFR240.17a-5 or 17 CER240.18a-7,as applicable.

O (w) independent public accountant'sreport based ona reviewof the exemption report under 17 CFR240.17a-5or 17
CFR240.183-7,asapplicable.

O (x)Supplemental reports on applying agreed-upon procedures,in accordance with 17 CFR240.15c3-1e or 17 CFR240.17a-12,
asapplicãble.

O (y) Report describing any material inadequacies found to exist or found to haveexisted since the date of the previous audit, or
a statement that nomaterial inadequaciesexist, under 17 CFR240.17a-12(k).

O (z)Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR240.17a-5(e)(3) or 17 CFR240.18a-7(d)(2), as
applicable.

.. SEAN BURKE
O ,, AttomeyAt Law
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of

BellMark Partners, LLC

Opinion on the Financial Statements

We have audited the accompanying sta ment of financial condition of BellMark Partners, 2LC as of
December 31, 2021, the related stateme ts of operations, changes in member's equity, and <ash flows

for the year then ended, and the related otes (collectively referred to as the "financial statements"). In

our opinion, the financial statements p esent fairly, in all material respects, the financial gosition of

BellMark Partners,LLC as of Decembe 31,2021, and the results of its operationsand its cash flows

for the year then ended in conformity with accounting principles generally acoepted in tae United
States of America.

Basis for Opinion

These financial statements are the res onsibility of BellMark Partners, LLC's managen ent. Our

responsibility is to express an opinion n BellMark Partners, LLC's financial statements based on our

audit. We are a public accounting fir p registered with the Public Company Accounting Oversight

Board (United States) (PCAOB) andar4required to be independent with respect to BellMar ePartners,
LLC in accordance with the U.S.federa securities laws and the applicable rules and regulat ons of the

Securities andExchangeCommissiona d the PCAOB.

We conducted our audit in accordance ith the standards of the PCAOB. Those standards r oquire that

we plan and perform the audit to obtaip reasonable assurance about whether the financial statements

are free of material misstatement, wl(ether due to error or fraud. Our audit included performing
procedures to assessthe risks of materi misstatement of the financial statements, whether cue to error

or fraud, and performing procedures th t respond to those risks. Such procedure included examining,

on a test basis, evidence regarding the amounts and disclosuresin the financial statements Our audit

also included evaluating the acco ting principles used and significant estimates made by

management, as well as evaluating the verall presentation of the financial staternents.We 1elieve that

our audit provides a reasonable basis fo our opinion.

Independent Member

BKR
INTERNATIONAL

Finns In Principal Cities Worldwide
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Auditor's Report on Supplemental Inf armation

The Supplemental Schedules of Computation of Net Capital Pursuant to Rule 15c3-1 of the securities

and Exchange Commission and Con utation for Determination of Reserve Requiren ents and

Information Relating to the Possessio or Control Requirements Pursuant to Rule 15c3 -3 of the

Securities and Exchange Commissi have been subjected to audit procedures perf ormed in

conjunction with the audit of BellM Partners, LLC's financial statements. The supplemental

information is the responsibility of Be 1Mark Partners, LLC's management. Our audit irocedures

included determining whether the supplemental information reconciles to the financial stat:ments or

the underlying accounting and other records, as applicable, and performing procedures to test the

completenessand accuracyof the infor tion presentedin the supplementalinfqrmation. In forming
our opinion on the supplemental inforanation, we evaluated whether the supplementalin 'ormation,
including its form and content, is presenting in conformity with 17 C.F.R.§240.17a-5. In or r opinion,

the Supplemental Schedules of Comput tion of Net Capital Pursuant to Rule 15c3-1 of the Securities

and Exchange Commission and Con putation for Determination of Reserve Requirenents and

Information Relating to the Possessio or Control Requirements Pursuant to Rule 15cl -3 of the

Securities and Exchange Commission are fairly stated, in all material respects, in relat on to the
financial statements as a whole.

e have served asBellMark Partners, LLC's auditor uince 2012
ependence, Ohio

ebruary 4, 2022
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BELLMARKPARTNERS,LLC

STATEMENTOFFINANCIALCONDITION

December31,2021

2021

ASSETS

Cashand cashequivalents $ 823,795

Furniture and equipment, net 46,845

Prepaid expenses 40,528

Deposits 17,835

Travel and mealsbillable 9,055
Operating Leaseright-of-use assets 251,080

$ 1,189,138

LIABILITIESAND MEMBERS'EQUITY

Accounts payable $ 12,819

Accrued expenses 86,209
Operating LeaseLiabilities 272,160

Total liabilities 371,188

Members' equity 817,950

$ 1,189,138

Theaccompanying notes arean integra part of thesefinanciai statements.



BELLMARKPARTNERS,LLC

STATEMENTOF OPERATIONS

for the Year Ended December 31,2021

2021

Revenues:
Retainer fees $ 859,502
Successfees 3,591,670

Advisory fees 10,000
Interest Income 1,161

Total revenues 4,462,333

Expenses:
Travel 19,036
Personnel 2,293,844

Legal 13,084
Professional 97,287

Rent 187,411
Office 69,638

Telephone 36,515
Advertising 48,366
FINRA 49,730

Depreciation 21,902
Other 36,794

Total expenses 2,873,607

Income from Operations 1,588,726

Net income $ 1,588,726

Theaccompanying notes are an integra part of thesefinancial statements.
-4-



BELLMARKPARTNERS,LLC

STATEMENTOF CHANGESIN MEMBERS EQUITY

for the year endedDecember31,2021

Members' equity, January 1,2021 $ 1,052,560

Net income 1,588,726

Contributions by members

Distributions to members (1,823,336)

Members'equity, December 31,2021 $ 817,950

The accompanying notes are an integr i part of thesefinancial statements.
-5-



BELLMARKPARTNERS,LLC

STATEMENTOFCASHFLOWS

for the year ended December 31, 2021
2021

Cashflows from operating activities:

Net income $ 1,588,726

Adjustments to reconcile net income to net

cash provided by operating activ ties:

Depreciation 21,902

Changesin operating assets and lia lities:
Accounts receivable

Prepaid expenses 2,934

Deposits (164)
Costs incurred to fulfill contracts 25,000
ROU Asset 146,060

Travel and meals biliable (3,471)

Accounts payable 2,282

Accrued expenses 2,067

Contract liabilities (25,000)

LeaseLiability (153,808)

1,606,528

Cash flows from investing activities:
Cashpaid for furniture and equipm nt purchases (32,768)

Net cash used for investing ctivities (32,768)

Cashflows from financing activities:

Distributions to members (1,823,336)

Net cash used by financing ctivities (1,823,336)

Net decrease in cash and cash equivai nts (249,576)

Cashand cash equivalents, beginning of year 1,073,371

Cashand cash equivalents, end of yea $ 823,795

Supplemental disclosures of cashflow information:

Cashpaid duringthe year for: Interest $ -

-6-



BELLMARKPARTNERS,i.LC

NOTESTO FINANCIALSTATEMENTS

for the year ended December 31, 2021

1. Summary of Significant Accounting Policies:

CompanyActivities - BellMark P rtners, LLC(the company), a Delaware Limited Liability Company, is
a broker-dealer registeredwith t e Securitiesand ExchangeCommission (SEC)andthe States of Ohio
and Massachusetts, and is a me ber of the Financial Industry Regulatory Authority ( INRA). The

Company shall continue in pe uity unless it is dissolved or terminated pairsuant to ts operating
agreement or involuntarily pursuànt to any regulatory action.

The Company is engaged as a s curities broker-dealer, which comprises seyeral classesof services,
including primarily investment b king. The Company'sservices include busi4essacquisi:ion advisory
services,capital sourcing and fu ding for businesses,sales advisory services, and strategic advisory
services.

Revenue Recognition -The reco nition and measurement of revenueis baspdon the a isessment of
individual contract terms. Sign scant judgement is required to determine whether oerformance
obligations are satisfied at a po nt in time or over time; when to recognize revenue i ased on the
appropriate measure of the Co pany's progress under the contract; and iwhether constraints on
variable consideration should be applied due to uncertain future events.Interpretive guidance on
ASU2014-9 continues to be issue andvetted.

Revenuefrom contracts with cu tomers includes retainer fees,successfees and advis ory fees.It is

the company'spolicy to recogni e revenue when (i) there is persuasive evidence of an irrangement
with the client, (ii) fees are f xed or determinable, (iii) the agreed-upon services have been

completed and delivered to thg client or the events contemplated in the engagement letter are
determined to be substantially ‡ompleted and (iv) collectability is reasonably assured Revenue is
generally recognized at the poil in time that performance under the arrangement s completed
(the closing date of the transa ion) or the contract is cancelled. However,for cert sin contracts
revenue is recognized over ti e for arrangements in which the obligat ons are siinultaneously
provided by the Company and consumed by the customer. In some circumstances,significant
judgement is needed to dete ine the timing and measure of progress pppropriate for revenue
recognition under a specific contract. Retainers and other fees received from custoiners prior to
recognizing revenue are reflect d as contract liabilities.

Cashand Cash Equivalents - TVe Company maintains its cash in deposit accounts,wt ich,at times,
may exceedfederally insured Imits. The Companyhas not experiencedany significant lossesin
such accounts.Management of the Company believes it is not exposed to any significa at credit risk.
The Companyconsiderscertificates of deposit and U.S.Treasury Billswith att original maturity of less
than 90 daysaswell asmoneymarket accountsto be cashequivalents.



BELLMARKPARTNERS,LLC

NOTESTO FINANCIALSTATEMENTS,Condnued

for the year ended December 31, 2021

Summary of Significant Accounting Polic es,Continued:

Concentmtion of Credit Risk - The Company is engaged in various brokerage activit es in which
counterparties primarily include usinesses.In the event counterparties do not fulfill theit obligations,
the Company may be exposed t risk.The risk of default depends on the creditwortt iness of the
counterparty or issuerof the inst ment.It is the Company'spolicy to review, as necessari, the credit
standingof each counterparty.

Accounts Receivable - Account receivable are due under specific terms putlined in engagement

letters.The Companygenerallyc llects receivablesin monthly installments.

Accounts receivable are stated at the amount billed to the customer. Payments of accounts
receivable are allocated to the specific invoices identified on the customer's remittance advice or, if
unspecified, are applied to the ea iest unpaid invoices.

The carrying amount of accou ts receivable is reduced by a valuation allowance that reflects
management's best estimate of the amounts that will not be collected.Managemen: individually a

reviews all accounts receivable lances that exceed 30 days from the invoice date and based on an
assessmentof current creditwo iness,estimates the portion, if any,of the(balance tivat will not be

collected. Additionally, managegient estimates an allowance for the aggregate remair ing accounts
receivable based on historical llectability. At December 31, 2021 the allowance for doubtful
accountswas$0.

Investments - Investments are recorded at market value and are considered trading securities.

Realized gains and losses (co puted by the specific identification method) are included in
investment income and any un alized gains or losses are included in investment ap:>reciation or
depreciation. Investments are sed as a part of the Company's asset m$nagement strategy and
may be sold in response to cha ges in interest rates, the need for liquidit or other fi ctors. There
were no investments heid by th Company on December 31,2021.

Property and Equipment - Pr perty and equipment are recorded at cqst. Major i dditions and
betterments are charged to th property accounts, while replacements, rpaintenanc: and repairs
which do not improve or exte the lives of the respective assets are expensedcur -ently.When
property is retired or otherwis disposed of, the cost of the property is emovedfr om the asset
account, accumulated depreci tion is charged with an amount equival nt to the depreciation

provided, and the difference is harged or credited to operations.



BELLMARKPARTNERS,LLC

NOTESTO FINANCIALSTATEMENTS,Co inued

for the year ended December 31 021

Summaryof Significant Accounting Polic es,Continued:

Income Taxes - The Company is a limited liability company whose taxable income is texed directly
to its members.Accordingly, there is no provision for income taxes.

The Company accounts for unce ainties in income taxes in accordance with accountit Ig principles
generally accepted in the Uni(ed States of America, which provides for financia I statement
recognition and measurement o tax positions taken or expected to be taken in a ta> return that
have a greater than 50% chance of not being allowed under examination. No such pcsitions have
been recorded in the Decembe 31, 2021 financial statements. If such positions wer ataken, the

resulting interest and penalties Wouldbe recognized as income tax expense.

As of December 31, 2021, the çompany's income tax returns are subject to examin ition by the
taxing authorities for the years 2018 andthereafter.

Advertising Expense - The cos of advertising is expensed as incurred. The Compimy incurred
advertising costs of $48,366 in 2 21.

Leases-The Company determin s if an arrangement is a lease at inception. Operatir Ig leases are
included in operating lease rig f-use, or ROU,assets, operating lease liabilities, asid long-term

operating lease liabilities in the mpany'sbalance sheets.

ROUassets represent the Comp ny's right to usean underlying asset for the lease te m and lease
liabilities represent the Company's obligation to make lease payments arising froin the lease.
Operating lease ROU assets an liabilities are recognized at commencer$ent date I ased on the

present value of lease paymen over the lease term. As the Company's leases do r ot provide a
readily determinable implicit ra e, the Company uses its incremental borrówing rate based on the
information available at comme cement date in determining the present Yalue of lease payments.

The operating leaseROUAsset Alsoincludesany leaseprepayments,offset by leaseincentives.

Useof Estimates - Managemen usesestimates and assumptionsin preparing financial utatements in
accordance with accounting pri ciples generally accepted in the United States of America. Those
estimates and assumptions aff the reported amounts of assets and liailities, the disclosureof
contingentassetsand liabilities,and the reported revenue and expenses.Actual results could vary
from the estimates that wereus d.

Subsequent Events - Manager ent of the Company has evaluated subsequent ev mts through
February 4,2022,the date whic the financial statements were available tel be issued.

-9-



BELLMARKPARTNERS,LLC

NOTESTO FINANCIALSTATEMENTS,Con:inued

for the year ended December 31 2021

2. Property and Eauipment:

Property and equipment consist f the following at December 31,2021:

Office furniture $ 63,848
Computer equipment 130,2tl3

194,0(i1

Lessaccumulated depreciati n 147,216

Property andequipment,ne $ 46,845

Depreciation is computed usingprimarily straight-line methods over the estimated useful lives of
the assets,which range from 3 t 5 years.Depreciation expensetotaled $21902 for 20:.1.

3. Leases:

Accounting StandardsCodificatio (ASC)842 (Leases)became effective for public businet s entities for
annual periods beginning Janua 1,2019.The Company leasesan office inBoston,M issachusetts
from a third party.The Boston I asewas renegotiated in June 2018 and now expires April 30,2023.
Under the terms of this agreen ent, the Company is responsiblefor all tages and assessmentson
the property, insurance, utilities and repairs and maintenance. In addition, a new offic 3 was leased
in Beachwood, Ohio beginning i August of 2018. The leaseterm expires in December 11,2023.

-10-



BELLMARKPARTNERS,LLC

NOTESTO FINANCIALSTATEMENTS,Continued

for the year ended December 31, 2021

The Company identified and assessed tiTe following significant assumption in recognizingthe right-of-use
assetsand corresponding liabilities:

Incremental borrowing rate: The Company's lease agreements do |not provide a readily
determinable implicit rate. As the Company does not have any egernal bor rowings for
comparable terms of the lea ie, the Company estimated the incremental borrowing; rate based
on the credit quality of the Company and by comparing interest rates availablein the market
for similar borrowings adjusted for the impact of collateral over the term of the lease.

The components of leaseexpense at Decamber 31, 2021 were asfollows:

Operating LeaseCost $167,461
Variable LeaseCost 19,950
Total LeaseCost $187,411

Weighted Average remainin0 leaseterm 1.55years
Weighted Average discount t ate 6.0%

As of December31, 2021 the maturities of the Company'sremainingoperating lease liabili:ies were as
follows:

2022 180,311
2023 106,151
Present Value Adjustment (14.302)

Present Value of LeasePayrt ents $272,160

4.Fair Value Measurements:

The Company measures its asses in accordancewith fair value standards.These stant ards provide
a fair value hierarchy that prioritizes the inputs to valuation techniques usedto meast re fair value.
The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical
assets or liabilities (Level 1 measurements) and the lowest priority to unolpservable ir puts (Level 3
measurements). The three leveis of the fair value hierarchy under these accounting itandards are
as follows:

Level 1- Inputs that reflect unadjusted quoted prices in active markets for identical assets or
liabilities that the Companyhas the ability to accessat the measurement date.

Level 2 - Inputs to the valuation methodology include: 1) quoted prices for sirrilar assets or
liabilities in active market0; 2) quoted prices for identical or similerassets oc liabilities in
inactive markets; 3) inputs other than quoted prices that are observable for the asset or
liability; 4) inputs that are <|erivedprincipally from or corroborated bdobservabk market data
by correlation or other means.If the assethas a specified (contractua ) term, the Level 2 input
must be observable for substantially the full term of the assetor liability.

-11-



BELLMARKPARTNERS,LLC

NOTESTO FINANCIALSTATEMENTS,Con:inued

for the year ended December 31 2021

Level 3 - Inputs that are unobservabl for the asset or liability.

The asset or liability's fair value easurement level within the fair value hierarchy is based on the
lowest level of any input that is significant to the fair value measurementy Valuatior techniques
used need to maximize the use observable inputs and minimize the useof unobserva oleinputs.

The following is a description of he valuation methodologies used for assets measured at fair value
at December 31,2021.

Investments - comprise securiti s measured at Level 1. Investments whose values are based on

quoted market prices in active arkets are classified within Level 1. These investments generally
include a money market fund, .S.treasury bills and fixed income securitiestraded cn a national
securities exchange.

Level 1 There were no investments t fair value carried on the statement of financial condition within the fair

value hierarchy asof December 31, 021.

5. Net Capital Provision of Rule 15c 1

Pursuant to the net capital pro isions of Rule 15c3-1 of the Securities ExchangeAct f 1934, the
Company is required to maintain a minimum net capital balance,as defined, ondersuch rovisions.

The Company's minimum capit i requirement is the greater of $5,000 or 6 2/3% f aggregate

indebtedness, as defined, under pcurities and ExchangeCommissionRule 1$c3-1(a)(1), s it does not
maintain customer accounts.Net capital may fluctuate on a daily basis.At December 1,2021,the

Company had net capital of $703,687 which was $695,680 in excess of its required et capital of
$8,007.

In addition to the minimum net pital provisions, Rule 15c3-1 requires that the Compa y maintain a
ratio of aggregateindebtedness, asdefined,to net capital,of not more than 15 to 1.At ecember 31,
2021theratiowas.171to1.

6. Retirement Savings Plan:

The Company participates in an employer Safe Harbor 401(k) Plan covering all employ es upon hire
and who attain age 21. The Pan permits employees to make pre-tax elective def rrals of their

eligible compensation up to IRSlimits. The Plan requires a Safe Harbor Contribution ual to 3% of
compensation for all eligible e ployees.The Company has accrued $66,160 for this li bility for the

year ended December 31, 2 1. Additionally, the Plan provides for the Comp ny to make
additional Q.ualified Non-Elect e Contributions. The Company did not make any non-elective

contributions for the year ende December 31, 2021.

-12-



BELLMARKPARTNERS,LLC

NOTESTO FINANOALSTATEMENTS,Continued

for the year ended December31 2021

7. Exemption From Rule 15c3-3:

Broker-Dealer receives transacti n based compensation from merger andi acquisition clients and
does not receive or hold any customer funds or securities. The Company is;therefore exempt from

the requirements of Rule 15c3-3.

-13-



BELLMARKPARTNERS,LLC

SUPPLEMENTALSCHEDULEOFCOMPU"ATION OFNETCAPITAL

PURSUANTTO RULE15c3-10F THE SECURITIESAND EXCHANGE COMMISSION

December 31, 2021

2021

Net capital:
Total member'sequity from statem nt of financial condition $ 817,950

Lessnon-allowable assets (114,263)

Net capital before haircuts on securitie 703,687

Haircuts on securities -

Net capital $ 703,687

Computation of aggregate indebtedne s - total liabilities
from statement of financial conditi n $ 120,108

Computation of basic net capital requi ement - 6-2/3% of
aggregate indebtedness ( 8,007

Minimum required net capital i 5,000

Net capital requirement N 8,007

Excessnet capitai G 695,680

Ratio of aggregate indebtedness to ne capitai .171to 1

A reconciliation of the computation of net capital under Rule 15c3-1 as in luded in the Company's
unaudited Form X-17a-5 asof Decemer 31, 2021, filed with the Securities and Ekchange Ccmmission and

the amount included in the above corgputation is not required as there were no audit adjustments.

-14-



BELLMARKPARTNERS,LLC

SUPPLEMENTAL SCHEDULESOF COMPUTATION FOR DETERMINATION

OF RESERVEREQUIREMENTS AND INFOI(MATION RELATING TO THE
POSSESSIONOR CONTROL REQUIREMEl0TS PURSUANT TO RULE15c3-3
OF THE SECURITIESAND EXCHANGE COMMISSION

for the year ended December 31,2021

The Company receives transaction based compensation from merger and acquisition clients a ad does not
receive or hold any customer funds or iecurities and therefore is not required to present the schedules
"Computation for Determination of Re serve Requirements Pursuant to Rule 15¢3-3" and "Information
Relatingto the Possessionor Control Requirements Under Rule 15c3-3".
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Hobe & Lucas
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To The Members of

BellMark Partners, LLC SEC Mail Processing
Boston, Massachusetts

FEB172022

We have reviewed management's statements, included in the n la ment of Exemption
Pursuant to Rule 15c3-3, in which (1) BellMark Partners, LLC identified the following provisions of
17 C.F.R. 15c3-3(k) under which BellMark Partners, LLC claimed an exemption from 17 C.F.R.
§240.15c3-3: the Non-Covered Firm Provision, stating that the company (1) did not directly or
indirectly receive, hold, or otherwise owe funds or securities for or to customers, other than money or
other consideration received and promptly transmitted in compliance with paragraph (a) or (b)(2) of
Rule 15c2-4; (2) did not carry accounts of or for customers; and (3) did not carry PAB accounts (as
defined in Rule 15c3-3). BellMark Partners, LLC stated that BellMark Partners, LLC met the
identified exemption provisions throughout the most recent fiscal year without exception. BellMark
Partners, LLC's management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about BellMark Partners, LLC's compliance with the exemption provisions. A review
is substantially less in scope than an examination, the objective of which is the expression of an
opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based
on the identified exemption provisions of Rule 15c3-3 under the Securities Exchange Act of 1934 and
the Non-Covered Firm Provision.

Independence, Ohio
Independent Member

February 4, 2022
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BELLMARKPARTNERS,LLC

STATEMENTOFEXEMPTIONPURSUANTto RULE15c3-3
for theyear endedDecember31.2021

This is to certify that, to the best of myknowledge andbelief:

Broker-Dealer receivestransactionbasedcompensationfrom merger and acquisitio i clents anddoesnotreceive or holdany customer funds orsecurities.

Broker-Dealerclaimedan exemptionas a Non-CoveredRrm and(1) did not directeof indirectly receive,
hold,or otherwiseowefunds or securitiesfor or to customers,other than money t r ether consideration
received and promptly transmitted in compliancewith paragraph (a) or (b)(2) of Rtie Sc24; (2) did not

carryaccountsof or for customers; and (3) did not carry PAB accounts(asdefinedin RAle.15t3-3).
I

The Broker-Dealer met the identifiedprovisionthroughoutthe most recentfiscalyea wi ihout exceptions.

IBellMark Partners,LLC

1,David Gesmondi,affirm that, to my best knowledge andbelief, this ExemptionRepot t is true andcorrect.

Date:


