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A. REGISTRANT IDENTIFICATION
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OATH OR AFFIRMATION

I, _Christopher Price , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of _ Structura Group, Ltd. , as of
December 31 ,2_021 s true and correct. | further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely
as that of a customer.

MELISSA ANN WELLS

Notary Public, State of Michigan Signature: C i
County of Muskegon o Vi i
My Commission Expires 05-01-2027 Title: !
Actingin the County of O‘/?‘Z‘W\ Chief Compliance Officer

e l\'lé’/ilfjja RnnulllS /1) -

This filing** contains (check all applicable boxes):

(a) Statement of financial condition.

(b) Notes to consolidated statement of financial condition.

(c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

(d) Statement of cash flows.

(e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

(f) Statement of changes in liabilities subordinated to claims of creditors.

(g) Notes to consolidated financial statements.

(h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

(j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15¢3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c¢3-3 or
Exhibit A to 17 CFR 240.18a-4, as applicable.

(I) Computation for Determination of PAB Requirements under Exhibit A to § 240.15¢3-3.

(m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15c3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

(o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

(r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(t) Independent public accountant’s report based on an examination of the statement of financial condition.

(u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

(v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.

(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.17a-12,
as applicable.

(y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

(z) Other:

X BRO ODO0ODU0OBRUOKRKR KKEK

O 0O O 8 0O ORRORO

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.
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UHY 4
Certified Public Accountants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors
Structura Group, Ltd.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Structura Group, Ltd. (the
"Company") as of December 31, 2021, and the related statements of income, changes in stockholders’
equity, and cash flows for the year then ended, and the related notes and schedule (collectively referred
to as the "financial statements”). In our opinion, the financial statements present fairly, in all material
respects, the financial position of Structura Group, Ltd. as of December 31, 2021, and the results of its
operations and its cash flows for the year then ended in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Structura Group, Ltd's management. Our
responsibility is to express an opinion on Structura Group, Ltd.'s financial statements based on our audit.
We are a public accounting firm registered with the Public Company Accounting Oversight Board (United
States) (PCAOB) and are required to be independent with respect to Structura Group, Lid. in accordance
with the U.S. federal securities laws and the applicable rules and regulations of the Securities and
Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement, whether due to error or fraud. Our audit included performing procedures to
assess the risks of material misstatement of the financial statements, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements. Our audit also included
evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit provides a
reasonhable basis for our opinion.

Auditor's Report on Supplemental Information

The Computation of Net Capital under Rule 15¢3-1 has been subjected to audit procedures performed in
conjunction with the audit of Structura Group, Ltd.'s financial statements. The supplemental information is
the responsibility of Structura Group, Ltd.'s management. Our audit procedures included determining
whether the supplemental information reconciles to the financial statements or the underlying accounting
and other records, as applicable, and performing procedures to test the completeness and accuracy of
the information presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content, is
presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the Computation of Net Capital under
Rule 15¢3-1 is fairly stated, in all material respects, in relation to the financial statements as a whole.

Uw LLP

We have served as Structura Group, Ltd.’s auditor since 2012.

Albany, New York
February 4, 2022

A member of UHY International, a petwork of independent accounting and consulting firms



Structura Group, Ltd.
STATEMENT OF FINANCIAL CONDITION
December 31, 2021

ASSETS
CURRENT ASSETS
Cash $ 46,059
Related Party Receivable 12,369
Prepaid expenses 81
TOTAL CURRENT ASSETS 58,509
PROPERTY AND EQUIPMENT
Computer equipment 5,065
Furniture and fixtures 19,543
Office electronics 4,867
29,475
Less accumulated depreciation (25,860)
3,615
LEASE RIGHT OF USE ASSET 85,180
Less accumulated amortization (31,700)
53,480
OTHER ASSETS 5,194
TOTAL ASSETS $ 120,798

LIABILITIES AND STOCKHOLDERS' EQUITY

CURRENT LIABILITIES

Lease Liability $ 43,069
TOTAL CURRENT LIABILITIES 43,069
LONG-TERM LIABILITIES

Lease Liability 7,248
TOTAL LIABILITIES 50,317

STOCKHOLDERS' EQUITY

Common Stock, no par value
authorized 60,000 shares, issued and outstanding 1,000 shares -
Retained Earnings 70,481

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $ 120,798

See notes to the financial statements
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Structura Group, Ltd.
STATEMENT OF INCOME
December 31, 2021

REVENUE $ 300,000
OPERATING EXPENSES 199,188
OPERATING INCOME 100,812
FORGIVENESS OF DEBT INCOME 19,792
NET INCOME ' $ 120,604

See notes to the financial statements
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Structura Group, Ltd.
STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY
December 31, 2021

Common Retained Total
Stock Earnings
BALANCE, JANUARY 1, 2021 $ - $ 64,877 $ 64,877
DISTRIBUTIONS - (115,000) (115,000)
NET INCOME - 120,604 120,604
BALANCE, DECEMBER 31, 2021 S - $ 70,481 $ 70,481

See notes to the financial statements
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Structura Group, Ltd.
STATEMENT OF CASH FLOWS
December 31, 2021

CASH FLOWS FROM OPERATING ACTIVITIES

Net income $ 120,604
Adjustments to reconcile net income to net cash provided by operating activities
Depreciation 1,429
Amortization of Lease Right of Use Asset (47,216)
Forgiveness of Debt Income (19,792)
(Increase) decrease in:
Related party receivable (670)
Prepaid expenses 520
Increase (decrease) in:

Lease Liabilities 46,977
NET CASH PROVIDED BY OPERATING ACTIVITIES 101,852
CASH FLOWS FROM FINANCING ACTIVITIES

Distributions to Stockholders (115,000)
NET CASH USED BY FINANCING ACTIVITIES (115,000)
NET CHANGE IN CASH (13,148)
CASH AT BEGINNING OF YEAR 59,207
CASH AT END OF YEAR $ 46,059

See notes to the financial statements
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Structura Group, Ltd.
Notes to the Financial Statements
December 31, 2021

NOTE 1 - NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Nature of Operations

The Company is a broker-dealer located in Birmingham, Michigan regulated and registered by the U.S.
Securities and Exchange Commission ("SEC”) and Financial Industry Regulatory Authority, Inc. (‘"FINRA")
as a non-carrying broker-dealer under Section 15(b) of the Securities Exchange Act of 1934 and engaged
in:

A. Mergers and acquisition advisory services;

B. Structuring private securities offerings and the sale of private placement securities as part of
primary offerings; and

C. Business advisory services to a Related Party
Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect certain
reported amounts of assets and liabilities and disclosures. Actual results could differ from those
estimates.

Related Party Receivable

Related party receivables are stated at the amount management expects to collect from balances
outstanding at year-end. The Company considers a receivable past due in accordance with each client's
arrangement with the Company. The Company considers an allowance for credit losses based on factors
surrounding the credit risk of clients, past events, current conditions, reasonable and supportable
forecasts concerning the future and other information.

At December 31, 2021, no allowance for credit losses was considered necessary.
Revenue Recognition

The Company receives commissions and advisory fees as compensation for its business advisory,
mergers and acquisition advisory services, and placement of private securities offerings. Commission and
advisory fee revenues are recorded as earned.

The Company follows ASC Topic 606, Revenue from Contracts with Customers ("ASC Topic 606"). The
revenue recognition guidance requires that an entity recognize revenue to depict the transfer of promised
goods or services to customers in an amount that reflects the consideration to which the entity expects to
be entitled in exchange for those goods or services. The guidance requires an entity to follow a five-step
model to a) identify the contract(s) with a customer, (b) identify the performance obligations in the contract
(c) determine the transaction price (d) allocate the transaction price to the performance obligations in the
contract and (e) recognize revenue, when (or as) the entity satisfies a performance obligation.

During 2021, the Company received no revenues from either mergers and acquisition advisory services
or private securities offerings.
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Structura Group, Ltd.
Notes to the Financial Statements
December 31, 2021

NOTE 1 - NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(continued)

Leases

The Company follows ASC Topic 842, Leases ("ASC Topic 842") to account for its leases and recognizes
assets and liabilities on the balance sheet for leases with lease terms greater than 12 months and
associated disclosures. For more information regarding the Company'’s lease, see Note 5.

The Company follows the SEC's November 2016 no-action letter which provided clarification on lease
treatment resulting from the Financial Accounting Standards Board's (FASB) Accounting Standards
Update No. 2016-02, Leases. The SEC indicated that they would not recommend enforcement action
under SEC Rule 15¢3-1 if:

i) A broker-dealer computing net capital adds back an operating lease asset equivalent to the
associated operating lease liability.

i) A broker-dealer determining its minimum net capital requirement using the aggregate
indebtedness standard does not include in its aggregate indebtedness an operating lease
liability to the extent of the associated operating lease asset.

Income Tax

The Company, with the consent of its shareholders, has elected under the Internal Revenue Code to be
an S corporation. In lieu of corporation income taxes, the shareholders of an S corporation are taxed on
their proportionate share of the Company'’s taxable income. Therefore, no provision or liability for federal
or state income taxes has been included in the financial statements.

The Company follows the provisions of Income Taxes Topic of the FASB Accounting Standards
Codification ("ASC"). As a result, the Company applies a more-likely-than not recognition threshold for all
tax uncertainties. Generally accepted accounting principles only allow the recognition of those tax
benefits that have a greater than fifty percent likelihood of being sustained upon examination by the
taxing authorities. The Company's management has reviewed the Company's tax positions and
determined there were no outstanding tax positions that would not be sustained upon examination by the
taxing authorities. Based on its evaluation, the Company has concluded that there are no significant
uncertain tax positions requiring recognition in its financial statements.

NOTE 2 - PROPERTY AND EQUIPMENT

Property and equipment are carried at cost. Depreciation of property and equipment is provided using the
straight-line method for financial reporting purposes at rates based on the following estimated useful lives:

Office Electronics 10 Years
Computer and Software 10 Years
Furniture and Fixtures 10 Years

Expenditures for major renewals and betterments that extend the useful lives of property and equipment
are capitalized. Expenditures for maintenance and repairs are charged to expense as incurred.
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Structura Group, Ltd.
Notes to the Financial Statements
December 31, 2021

NOTE 3 - RELATED PARTY TRANSACTIONS

During the year ended December 31, 2021 the Company received 100% of its revenue from a related
party through common ownership for advisory services rendered.

During the year ended December 31, 2021, the Company incurred and charged $130,257 for expenses to
related parties.

NOTE 4 - OTHER ASSETS
At December 31, 2021, Other Assets consisted of a rent deposit of $5,194.
NOTE 5 - LEASING ARRANGEMENTS

As described in Note 1, the Company follows ASC 842. The Company has a single operating lease for
office space, which expires on March 31, 2023. The Company does not have any finance leases.

Under the operating lease for office space, the Company in 20217 recognized an initial operating lease
liability totaling $85,180, with corresponding right of use asset. Lease liability and right of use asset have
been calculated as the present value of the remaining minimum rental payments. The Company's lease
does not provide an implicit rate nor at the time of inception did the Company have any borrowings,
therefore in determining the present value of the lease payments, it used the rate of 1.00% based on the
most recent financing rate from the SBA 7(A) PPP loan entered into during 2020 and further described at
Note 6.

The following table details the components of the operating lease right of use asset and lease liability in
the Statement of Financial Condition at December 31, 2021:

Lease Right of Use Asset $53,480
Lease Liability, Current $43,069
Lease Liability, Non-Current 7,248
Total Lease Liability $50,317

Lease expense of $42,119 has been recognized on a straight-line basis, and along with $940 of
maintenance expenses, a total of $43,059 is included in Operating Expenses in the Company's
Statement of Income. Lease payments in the current year totaled $42,358. Minimum future rental
payments under this lease are as follows:

Year ending December 31, 2022 $43,374
Year ending December 31, 2023 7,257
Total Minimum Payments required $50,632
Less: Interest (314)
Present Value of Lease Payments $50,317
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Structura Group, Ltd.
Notes to the Financial Statements
December 31, 2021

NOTE 6 - SBA 7(A) PPP LOAN

On April 14, 2020 the Company was approved by a qualified lender for a loan (the "PPP Loan") in the
aggregate amount of $19,792, pursuant to the Paycheck Protection Program under Division A, Title | of
the Coronavirus Aid, Relief and Economic Security Act (the "CARES Act").

The PPP Loan, was in the form of a Note issued by the Company and dated April 21, 2020 bearing
interest at a rate of 1.0% per annum, payable in 18 monthly payments, initially to commence on
November 1, 2020. Subsequently, pursuant to the Paycheck Protection Program Flexibility Act,
repayments were deferred until August 6, 2021 with a final maturity date of April 1, 2022.

Under the terms of the PPP Loan, certain amounts of the PPP Loan were eligible for forgiveness if they
were used for qualifying expenses as described in the CARES Act including payroll costs, costs used to
continue group health care benefits, mortgage payments, rent, utilities, and interest on other debt
obligations incurred before February 15, 2020.

According to the terms of the PPP Loan, the Company would be required to repay all or a portion of a
PPP Loan if it is later determined that it failed to meet the certain conditions. The Company believes it has
substantially met its performance obligations and applied for, and received confirmation of, full loan
forgiveness of its PPP Loan of $19,792 during the year ended December 31, 2021.

Additionally, the application for the PPP Loan required the Company to, in good faith, certify that the
current economic uncertainty made the loan request necessary to support the ongoing operations of the
Company. Subsequently released guidance instructs all applicants and recipients to take into account
their current business activity and the Company's ability to access other sources of liquidity sufficient to
support ongoing operations in a manner that is not significantly detrimental to their business.

The Secretary of the U.S. Department of the Treasury has stated that the SBA intends to perform a
review of PPP Loans over $2 million. The required certifications made by the Company are subject to
interpretation. If, despite the good-faith belief that given the Company's circumstances the Company
satisfied all eligibility requirements for the PPP Loan, it is later determined the Company was ineligible to
apply for and receive the funds, the Company may be required to repay the PPP Loan in its entirety and
the Company coulid be subject to additional penalties.

According to the rules of the SBA, the Company is required to retain documentation for six years after the
date the PPP Loan is forgiven or repaid in full, and permit authorized representatives of the SBA,
including representatives of its Office of Inspector General, to access such files upon request. Should the
SBA conduct such a review and reject all or some of the Company's judgements pertaining to satisfying
conditions of the PPP Loan, the Company may be required to adjust previously reported amounts and
disclosures in the financial statements.

NOTE 7 - NET CAPITAL REQUIREMENTS

The Company is subject to the SEC uniform Net Capital Rule (SEC Rule 15¢ 3-1) which requires the
maintenance of minimum net capital of 6-2/3% of aggregate indebtedness but not less than $5,000 and
that the ratios of aggregate indebtedness to net capital as defined shall not exceed 15 to 1. At December
31, 2021 the Company had net capital as defined of $46,059 which was $41,059 in excess of its minimum
required net capital of $5,000 at December 31, 2021. The Company'’s ratio of aggregate indebtedness to
net capital was 0% at December 31, 2021.

NOTE 8 - SUBSEQUENT EVENTS

The Company has performed a review of events subsequent to December 31, 2021 through February 4,
2022 the date the financial statements were available to be issued.
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Structura Group, Ltd.
SCHEDULE 1
COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15¢3-1 OF THE SECURITIES EXCHANGE
COMMISSION
December 31, 2021

NET CAPITAL
Total Equity Qualified for Net Capital $ 70,481

DEDUCTIONS AND/OR CHARGES
Non-Allowable Assets

_ Related Party Receivable (12,369)
Furniture/Fixture/Equipment (3.615)
Prepaid Expenses (81)
Other Assets (8,357)

TOTAL NON-ALLOWABLE ASSETS (24,422)
NET CAPITAL 46,059
MINIMUM NET CAPITAL REQUIREMENT 5,000
EXCESS NET CAPITAL $ 41,059

Note: There were no material differences between the Company’s computation of net capital as filed in
Part II-A, Quarterly 17a-5(a) revised FOCUS report filed on Jan 10, 2022, and the above schedule as of
December 31, 2021.
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LLP
Certified Public Accountants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors
Structura Group, Ltd.

We have reviewed management's statements, included in the accompanying Rule 15¢3-3 Exemption
Report pursuant to SEC Rule 17a-5, in which (1) Structura Group, Ltd. (the “Company”) did not claim an
exemption under paragraph (k) of 17 C.F.R. §240.15c3-3, and (2) the Company is filing this Exemption
Report relying on Footnote 74 of the SEC Release No. 34-70073 adopting amendments to 17 C.F.R. §
240.17a-5 because the Company limits its business activities exclusively to (a) mergers and acquisition
advisory services; (b) structuring private securities offerings and the sale of private placement securities
as part of primary offerings; and (c) business advisory services to a Related Party. In addition, the
Company did not directly or indirectly receive, hold, or otherwise owe funds or securities for or to
customers, other than money or other consideration received and promptly transmitted in compliance with
paragraph (a) or (b)(2) of Rule 16¢2-4 and/or funds received and promptly transmitted for effecting
transactions via subscriptions on a subscription way basis where the funds are payable to the issuer or its
agent and not to the Company; did not carry accounts of or for customers; and did not carry PAB
accounts (as defined in Rule 15¢3-3) throughout the most recent fiscal year without exception.

Structura Group, Ltd.'s management is responsible for compliance with the exemption provisions and its
statements,

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Structura Group, Ltd.'s compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based

upon the Company'’s business activities contemplated by Footnote 74 of the SEC Release No. 34-70073
adopting amendments to 17 C.F.R. § 240.17a-5, and related SEC Staff Frequently Asked Questions.

UH\(j LLP

Albany, New York
February 4, 2022

A member of UHY International, a network of independent accounting and consulting lirms



Structura Group, Ltd.
EXEMPTION REPORT
Year Ended December 31, 2021

To Whom It May Concern:

Structura Group, Ltd (the “Company”) is a registered broker-dealer subject to Rule 17a-5 promulgated
by the Securities and Exchange Commission (17 C.F.R §240.17a-5, “Reports to be made by certain
brokers and dealers”). This Exemption Report was prepared as required by 17 C.F.R. §240.17a-5(d)(1)
and (4). To the best of its knowledge and belief, the Company states the following:

1) The Company does not claim an exemption under paragraph (k) of 17 C.F.R. § 240. 15c3-3 for the
fiscal year ended December 31, 2021; and

2) The Company is filing this Exemption Report relying on Footnote 74 of the SEC Release No. 34-70073
adopting amendments to 17 C.F.R. § 240.17a-5 because the Company limits its business activities
exclusively to:

a) mergers and acquisition advisory services;

b) structuring private securities offerings and the sale of private placement securities as part of
primary offerings; and

c) business advisory services to a Related Party

and the Company throughout the most recent fiscal year without exception

a) did not directly or indirectly receive, hold, or otherwise owe funds or securities for or to
customers;

b) did not carry accounts of or for customers; and

c) did not carry PAB accounts (as defined in Rule 15¢3-3)

The above Exemption Report is true and correct to the best of my and the Company’s knowledge and
belief.

( {Ace
Signed: 0\(4

Christopher Price, Principal

Date: February 4, 2022





